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" DEED OF TRUST _

(LINE OF CREDIT TRUST DEED)
Grantor(s); CLIFFORD DAVIDSON and DIANE DAVIDSON, as tenants by the entirety

Grantee(s) Advantis Credit Union

Legal Description:

Lot 41 in Block 3 of Tract 1119, LEISURE WOODS, UNIT 2, according to
the plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

AMERITITLE ,has recorded this
instrument by requestas an acclon}ndaﬁgn Of?{yx oy
not examined rfor regularity and sufficlen
Assessor's Property Tax Parcel or Account No.. 2407 -007A0-04300-000 g?g:‘:ﬁ;m etact Upon the titlg 1o any real property

that may be describad therain.
Reference Numbers of Documents Assigned or Released: h v

DATED: 11/30/2007

BETWEEN:CLIFFORD DAVIDSON and DIANE DAVIDSON ("TTLIStOI'," heﬂnaﬁer"@rantor”)

whose addressis 18745 Clear Spring Way, Crescent Lake, OR 97425

AND; Advantis Credit Union ~\Ben eficiary ("Credit Union,")

whose address is PO Box 14220, Portland, OR 97293-0220

AND: AMERITITLE {"Trustee.")

Granto?iaonveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's rigf{t.,wt‘iﬁ;,‘ ‘énd interest in an'dd'ttV)Mt'ﬁémr'eﬂa—Iwbrdpenyk described above
(the Real "Property"), together with all existing or subsequently erected or affixed improvements or fixtures, and all accessions, replacements, substitu-
tions, and proceeds thereof,

(Check on of the following.)
This Deed of Trustis part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.

This Deed of Trust s the sole collateral for the Agreement.
(Check if Applies)
There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:

Please check which is applicable)
Persenal Property
Real Property
This Deed of Trust secures (check if applicable):
Line of Credit. A revolving fine of credit which obligates the Credit Union to make advances to Grantor in the maximum principat amount

at any one time of § 65,000 . 00 until the Agreement is terminated or suspended or if advances are made up to the maximum

credit limit, and Grantor complies with the terms of the Agreement dated 11/30/2007 .
(In Oregon, for 3nurposes of ORS 88.110 and in ldaho, the maximum térm o maturity date of the Agreement incliding any renewais or
extensions is 30 years from the date of the Agreement, ) Funds may be advanced by Credit Union, repaid b){ Grantor, and
subsequently readvanced by Credit Union in ‘accordancé with the A/greement Notthhstandm? the amount outstanding at any
particutar time, this Deed of Trust secures the total indebtedness under the Ag ance of the line of credit inder the

reement will remain in full force and effect notwithstanding a zero outstanding balance on the fine from time io time. Any principal
g \{ﬁnc[e) unéje¥ tThre Istne of credit that exceeds the amountshown above as the principal amount of the Agreement will not be sectred

y this Deed of Trust.

Equity Loan. An equity loan in the maximum principal amount of § under the terms of the Agreement. (in Oregon

for purPoses of ORS 88,110 and in Idaho, the maximum term or matlirily date of thic Agreement, including renewals or extensions, is 30
&ears rom the date of the Agreement), To. the_extent of rg ayment, Grantor may reqtuest subsequent loan advances subject to
redit Union's credit and sécurity verification. This Deed of Trust secures the otal ndeb edness under-the Agreement,
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The term "indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as described
in the credit agreement, plus (a) any amounts expended or advanged by Credit Union to_discharge Grantor's obligations hereunder, and ? ) any
expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder, with interest thereon at the Tate of Agreement.

The credit a reement,describing the,repa[)(m,ent terms of the Indebtednegs, and any, notes agreements, or documents given to renew, extend or
subsfitute fof the credit agreement originally issued is referred fo as “the Agreement” The rat of interest on the Agreement is subject fo indexing,
adjustment, renewal, or rénegotiation.

The term "Borrower" is used in the Deed of Trust for the convenience of the parties, and use of that term %hall not affect the Iiabilité of any such
Borrower on the Agreement or create any legal or equitable interest in the Property in Borrower by reason oft his Deed ofT rust. Any Borrower who
cosigns this Deed of Trust, but does note xeCute the Agreement: () is comgmng this Deed of Trust only to granta nd convey thatB ofrower's Interest
in the Property fo Trustee undert he terms of this Deed of Jrust, (b)i s not personally liable under the’Agréement except as otherwise provided by
law or contract; and (c) agrees that Credit Union and any other borrower hereunder ray agree to extend. modify,f orebear, release an¥ collateral, or
make any other accommodations or amendments with T ard to the terms of this Deed of T rust or the Agreemiént, without notice fo that Borrower,
without that Borrower's corisent and without releasing that Borrower or modifying this Deed of Trust as fo that Borrower's interest in the Property.

This Deed of Trust including the security inferest is given to secure payment of the Indebtedness and performance ofa Il Grantor's obligations under
this Deed of Trust and the Agreement g]d is given a?nd accepted un%e¥ the following terms: be 9

1. Riﬂhts and Obl;ﬂ‘a,tions of Borrower. Borrowe(r/Grantor has various rights and obligations under this Deed of Trust. These rights and
responsibilities are set forth in the following lgaragra hs: 1.1, Payments and Performance; 2. PoSsession and gmtenance of Proger&vj 3. Taxes Snd
ngns; 4, Prope amage Insurance; 5. Expenditure by Credit Union; 7. Corljiemn]atlon; 8.2, R%Tedles; 10.1. Consent bE redit Un{%n' 10.2,
Effect of Consent, 11. Security A%reement; Financin S% tements; 14. Agtlons on ermmagon‘ 4.5, Attorneys Fees and Expenses; 2, Unit

3. Annlial Reporis; 16.5. Joint and Several Liability; 16.8. Waiver of Homestead Exemption; and 17.3. No

Ownership Power of Attomey; 1
Modifications.

_ 1.1 Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and shall
strictly perform ali of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Income from the Property.

2.2 Duty to Maintain. Grantor shail maintain the Property in firstc lass condition and promptly perform all repairs and maintenance necessary
to preserve ifs value.

_2.3 Nuisance, Waste. Grantor shall neither conduct or permit a&y nuisance nor.commit.or suffer an¥ strip or waste on or to the Property or any
g?g;gp ()tpggﬂ) mﬂg{gg without fimitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and gas}, or

2.4 Removal of Imgrov,ements‘ Grantor shall not demolish or remove any improyements from the Real Property without the prior written
consent of Credit Union. Credit Union shall consent if Grantor makes arran?qme }s,satlsfactory to Credit Union to reP{ace any improvement which
%rglri}%gg proposes fo remove with one of at least equal vaiue. "lmprovements shall include all &xisting and future buildings, structures, and parking

2.5 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at ail reasonable times fo attend
to Cred?t Unionts interest and to inspect the %roperty. 9 P y P bery

26C ompliancew ith Governmental Requirements. Grantor shall rompth/ comply witha Il laws, ordinances, andr egulations of ail
?overnmental authorities applicable to the use or occupangr\‘/ of the Prorpe . Grantor may contest in good faith anify su&h law’ ordinance, or
equlation and withhold codell,ance'dunng any proceeding, including a&;p opriate appeals, so long as Grantor has notified Credit Union in writing
prior o doing 50 and Credit Union's interest in the Property'is not jeopardized.

2.7 Duty of Protect.G rantor may do all other acts, allowed by law, thatf rom the character and use oft he Property are reasonably necessary
to protect and preserve the security.

2.8 Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness ar? to be used to construct or complete
construction of any Improvement on the Properly, the Improvement shall be complated within six months from the date of this Deed of Trust and
Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. é}rant%r represents and warrants that the Propeney has not been and will not be, d%ring the en‘o? this deed
remains a lien on the Property, used fort he creation, manufagture, treatment, storage, or disposal of any hazardous substance, as defined in the
Comprehensive Environmentz | Response, Compensation, and Liability Act of 1980, ‘and other applicable federal and state laws of regulations and
amendments. Grantor authorizes Credit Union and its agénts to enteru pon the Pr8pert?/ to make such inspections and tests as Credit Union may
deem approi:mate to defermine compliance of the Property with this p,aragrgph. redit Union's |n§{) tions and tests shall be for Credit Union’s
purposes only and shall notb e for the benefit or create any duty or liability 16 Grantor or any third g? G rantor agrees to indemnify and hold Credit

union harmiess, against any and all claims and losses incl dingtattomey fees resulting ffom a breach of this paragraph, which ‘shall survive the

payment of the indebtedness and satisfaction of this Deed of Trust.
3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on account of the
Property, and_shall fpa% when due_all'claims for work done on or for services rendered or material furnished to the Property. Grantor sh?ll maintain
the Property free of ary liens having priority overo r equal to the interest of Credit Union under this Deed of Trust, except for the IKZAn of taxes and

assessments not due, éxcept for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3
3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim jn connection with a good faith dispute over the

obliﬂatipn to ag, s0 long as Credit Unior's interest in ft] e Property is nofg‘eof?ardized. If a lien arises or is fled as a result of nonpayment, Grantor
all within 15 days after the lien anses or, if a lien is flled, within 15 days after Grantor has n,opce of the filing, secure the discharge of the lien or
deposit with Credit Union, cash or a sufficient corporate surety bond or other security satistactory to Credit Union in an amount sufficient to

discharge the lien plus any costs, attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grf?n,tors hall upon demand furnish to Credit Union evidence of pa¥ment of the taxes or assessments and shall
g\rj(t)rg)%rrltzye the appropriate’ county official to deliver to Credit Union at any time a written statemen of the taxes and assessments against the

3.4 Notice of Construction.G rantor shall notify CreditU nion a e%st 15 daﬁ/s before any work is commenced,a ny services are furnished, or
ang matefial 8 are supplied to the Property if a construction iien could be asserted on accoun_} of the work, services, or materials, and the cost
exCeeds $5,000 {if the Property is used for nonresidential or commercial p,urposes{ or %1,000 (if the Property is used as a residence). Grantor wil
on request furnish to Credit Union advance assurances satisfactory to Credit Union hat Grantor can and will pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Gredit Union may require Borrower o maintai? with Credit Union reserves
{?r‘payment of faxes and assessments, which reserv?s shall be created b)f advance f)ayment orm onéhlg/ ga ments of a sum es mqlated bg Crfadn
nion to be sufficient to proguce, at least 15 days before due, amounts at least equal 1o the taxes and dssessments to be paid. f15 daY before
Baymenn s due the reserve funds are insufficient,B orrower shall upon demand pay any deficiency to CreditU nion, The reserve funds shall be held
‘Credit Union as a general deposit from Borrower and shall, unless otherwise required b){ law, constitute a non-interest beann% debt from Credit
nion to Borrower, which Credit Union may satisty by P?gmen of the taxes and assessments required to be paid by Borrower as they become due.
redit Union does, not hold the reserve finds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes and
assessments required to be paid by Borrower.
4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all-risk extended coverag{e
endorsements on a replacement basis for the full insurable value basis covermg all Improvements on the Real Property in an amount sufficient 1o
avoid application of any coinsurance clause,a nd with a mon%agee's loss Pay{a le clause in favor ofG reditll nion. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor. shall deliver to Credit Union certificates of

coverage from each insurer containing a stipulation thaf coverage will not be cancelled or diminished without a minimum of 10 days written notice to

Credit Union.

4.2 Application of Proceeds.G [an%or shall promptly notify Creditl nion of any loss or damage to the Property.C reditU nion may make proof
of loss it Grantor fails to do so within 15 days of the cagualty. Gredit Union may, at its election apply the proceeds to, the reduction of the
indebtedness or the restoration and repair of the Property.| fC redit Union elects to arpph{ the proceeds tﬁ restoration and repair,G rantor shall repair
or replace the damaged or destroyed Improvements in a manner satisfactory to. Credit Union. Credit Union shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the géogeeds or the reasonable gost,ofr air or restoration if Grantor is not in default hereunder. Any

réceeds which’have not been paid out within 130 days after their receipt and which Cre réUnlon has not committed to the repair or restoration 0
the Property shall be used to grepay firsta ccrued mterest%nd then principal oft he Indebtedness.| 1C reditU nion holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefito £, and pass to the purchaser oft he Property covered by
this Deed of Trust at any trustee's or other sale held under the provision contained within, or at any foreclosure sale of such Property.

_ 4.4 Compliance with Prior Indebtedness.D uring the period in which any prior Indebtedness described jn Section 17 is in effect,c ompliance
with_the insurance provisions, contained in the instrument evidencing such prior Indebtedness shall constitute compliance, with the insurance
provisions under this Deed of Trust to the exten%comp iance with the terms of this Deed of Trust would constifute a duplication of insurance
requirements. If any proceeds from the insurance ecomee?gy?%epcr)igrl?gg etgtee é)rr‘g\slgxons in this Deed of Trust for division of proceeds shall apply

only to that portion of the proceeds not payable to the hold

45 Association of Unit Owners. In the eventt he Real Property has been submitted to unito wnership pursuant to a Unit Ownership Law, or
similarl aw fort he establishment of condominiums or cooperative ownership of Real Property, the insurance ma be carried by the association of

unit owners in Grantor's behalf, and the proceeds of such insurance mag be Ral to the assdciation of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the association, such proceéds s all be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations set by apPIicabIe faw, Credit Unjon may require Borrower to maintain with Credit Union

resfgryes for payment of insurance premiums, which reserves shalf be created by monthly payments of a sum estimated bg Credit Union to be

sufficient to produce, at least, 15 days before due, amounts at Jeast equal %o the |nsur8nce, Bremlum to be paid, If 15 days béfore gaymen,t is due

the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to CreditU nion. The reserve funds shall be held ¢ g CreditU nion

as a general depositf rom Borrower and shall constitute a non- interest bearing debt from CreditU nion o Borrower which Credit Union may satisfy

%/ %aoyment of the insurance premiums required to be paid by Borrower as they become due.C redit Union does not hold the reserve funds in trust
r Borrower, and Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower.



§. Expenditure by Credit Union,

. If Grantor fails to comply with an{ rovision of this Deed of Trust, including the obiigation to maintain the prior Indebtedness in good standing as
required by Section 17, Credit Union may atits option on Grantor's behalf pay amounts to cure any default in the prior indebtedness and any amount that it
expends in so doing shall be added to the Indebtedness. Amoints.so added shafl be payable in accordance with the ferms of the indebtedniess, The rights

rovided for in this Section shall be in addition to any other rights or any remedies to which Credit Union may be entitied on account of the defalt. Credit
nion shall not by taking the required action cure the defacit So as to bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Title,

6.1 Title. Grantor warrants that it holds marketable fitle to the Property in fee simple free of all encumbrances other than those set forth in
Section 17 or in-any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust,

6.2 Defense of Title. Sub;’ect to the exceptions in the paragraph above, Grantor warrants and will forever defend the tifle against the
lawful claims of all persons, In the. event any action or Proceqdmg Is commenced that questions Grantor's title or the interest of Credit Union or
Trustee under this Deed of Trust, Grantor shall defend he action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds.| f all or any dpart of the Property is condemned, Credit Union may at its election require that alt or any portion of
the net proceeds of the award be applied to the Indebtedness. the net Proceeds of the award shall mean the eward after p?/ment of all reasonable
costs, expenses, and atloreys' fees necessarily paid or incurmed by Grantor, Credit Union, or Trustee in connection with the condemnation,

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shallp romptly notify Credit Union in writing and Grantor shallp romptly take
such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State. i . ) ) . i

81 State Taxes ~ Covered. The following ~ shall constitute state taxes to which  this section applies:
a) A specific tax upon trust deeds or upon all or an% part of the Indebtedness secured by a trust deed or security agreement,
b} A spacific tax on a Grantor which the taxpayer is authorized or required to deduct from paymenits on the indebtedness secured by
a trust deed or security agreement, . . o

C) A tax on a trust deed or security agreement chargeable agamst the Credit Union or the holder of the Agreement secured.
d} A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.
9. Power and Qbligations of Trustee,
9.1 Powers of Trustee, In addition to afl tpowers ofT rustee arising as a maker of law, Trustee shall have the power to take the following actions
with respect to the Property upon the request of Credit Union and Grantor:
a) Join in preparing and fiing a map or plat of the Rea,IP‘roperl:(, includirFlig the dedication of streets or other rights in the public.
b) Join in granting any easement or creafing any restriction on the Real roperg. ) . .
¢} Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust,
9.2 Obligations to Notia/. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any
actnon1 8r prroceeg| in évhch rantor, Credit Union, or Trustee shallb e a party, unless the action or proceeding is brought by Trustee.
. Transfer by Grantor.
. 10.1 Consent by Credit Union. Grantor shall not transfer or agree fo transfer all or part of Grantor's interest in the Property without the
?hrgoerntct‘enfgrons?m of Credit Union. Any attempt to transfer shall entifie the Gredit Union to terminate and accelerate the indebtédness under
is Deed of Trust,

A "sale or transfer’ means the conveyance of real property or any rgght, title, or interest therein, whether Ie%al or equitable, whether
voluntary or involuntary, by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold in erest with a term greater
than thrée years, leasé- option contract, or any other method of conveyance of real property interest. [f any Borrower is a corporation; fransfer
also includés any change in ownership of more than 25% of the voting Stock of Borrower,

If Grantor or progpective transferes apFlies to Credit Union for consent to a fransfer, Credit Union may require such information concerning
the prospective transferee as would normal y be required from the new loan applicant,

10.2 Effect of Consent. if Credit Union consents to one transfer, that consent shalf not constitute a consent to other transfers or a waiver
of this section. No transfer by Grantor shall refieve Grantor of liability for pa¥ment of the Indebtedness. Following a transfer, Credit Union may
agree to any extension of time for payment or modification of the terms of his Deed of Trust or the Agreement or waive any right or remedy
?mtﬁr?r lth:js bte%d of Trust or the Agreement without relieving Grantor from liability. Grantor waives nofice, presentment, and protest with respect

o the Indebtedness.

1. Security Agreement; Financing Statements.

11,1 Securi Aareement‘i’ his instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures, and Credit
Union shallh ave al of the rights of a secured party under the Uniform Commercial Code of the state in ich the RealP roperty is located.

1.2 Security Interest.U pon requesth {JC,redit Union, Grantor shall execute financing statements and take whatever other action s requested by
Gredit Union to perfect and continue Credit nion's security interest in the income and Personal Property. Grantor hereb¥ appoints Credit Union as
Grantor's attorney in fact for the purpose of executun]g any aocuments necessary to perfect or continue this security interest. Credit Union may, at any
fime and without furthera uthorization from Grantor, file copies orr eproductions of this Deed of Trust as a financing statement. Grantor will réimburse
Credit Union for all expenses incurred in perfecting or contmwn? this security interest.U pon default, G rantor shall assemble the Personal Property and
make it available to Credit Union within three days after receipt of written demand from Credit Union,

1.3 Mobile Homes. If the Property inchides mobile homes, motor homes, modular homes or similar structures, such structures shall be and shall
remain PersonalP roperty or RealP roperty as stated above regardless of whether such structures are affixed 1o the Real Property, and irrespective of the
classification of such structures for the purpose of tax assessments: The removal or addition of axles or wheels, or the placement upon or removal from
aconcrete base, shalln ot alter the characterization of such strutures,

12. Reconveyance on Full Performance.

If Grantor pays al of the | ndebledness when due and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust and
the Agreement, Credit Union shall execule and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor
suitable statements of termination of any financing statement on file ewdencmg Credit Union's'security interest in the Income and the Personal
Property. Any reconveyance fee or fermination fee required by law shall be paid by Grantor,
13. Possible Actions of Credit Union.
The Credit Union may take the following actions with respect to your Agreement under the circumstances listed below: )
a. Termination and Acceleration. The Credit Union may ferminate your Agreement and fequire Grantor to pay the entire outstanding

balance immediately, and charge Grantor certain fees if any of the following happen: o
(1) Grantor gngages in any fraud or maferial misrepresentation in connection with the Agreement, For example, if there are false
statements or omissions on Grantor's application or financials tatements.
Grantor does not meet the repayment terms of the Agreement, o ) )
o 3) Grantor's actions or inactions adverse!?/ affect the collateral or Credit Union's rights in the collateral. For example, if Grantor fails fo;
maintain insurance, pay taxes; transfer tile o or selt he collateral, prevent the foreclosure of any items, or waste of the collateral.
... b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse o méke addiionala dvances on the line of credit or reduce the
credit fimit during any period in which the following exist or ocour,
Any of the circumstances listed in a., above, o _ '
A . 2} The value of Grantor's dweling securing the Indebtedness declines significantly below its appraised value for purposes of the
reement.
¢ ) (3) Credit Union reasonably befieves that Grantor will not be able to meet the repayment requirements of the Agreemert due to a
materialc hange in Grantor's financialc ircurmistances, o
4) Grantor(s) are in default under any material cbiigation of the Agreement and Deed of Trust.
The maximum annualp ercentage rate under the Agreement is reached. . o
- 8 AQK %ovemment action prevents Credit-Union from |m1posmg the annual percentage rate provided for or impairs Credit Union's
security interest such that the value of the interest s less than 120 percent of the credit fine. ] i
{7) Credit Union has been nofified by govemment agency that continued advances would constitute an unsafe and unsound practice.
c. Change In Terms, The Agresment permits Credit Union to make certain changes 1o the terms of the Agreement at specified times or upon
the occurrenge of sl;jecrﬁed events. .
14, Actions Upon Termination, .
14.1 Remedies, Upon the occurrence of any termination and at any time thereafter, Trustes or Credit Union may exercise any one or
more of the following rights and remedies, in addition to any other n%hts or remedies provided by law:
with respect to. all or an% part of the Real Property, the Trustes shall have the right to foreclose b notice and sale and Credit
ose by judicial foreclosure, in either case in accordance with and fo the full exter provided bfy applicable faw.
8)),with respect fo all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party
under the Uniform Commercial Code in éffect in the state in which the Credit Union is located.

(¢) Credit Union shall have the right, without nofice to Grantor, fo take dpossessicn of the Prppert?; and collect the Income, includin

amounts past due and unpaid, and apply the net proceeds, over and above Gredit Union's costs, against the Indebtedness. In furtherance 0
this nght, Credit Union may( require any tenant or other user to make Bayments of rent or use fees directly to. Credit Union. [f the Income is
coliected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's atforney in fact fo endorse instruments received in
payment thereof in the name of Granfor and 1o négotiafe the same and collect the proceeds. Payments by tenants or other users 1o me in
response to Credit Union's demand shall satisfy. thé obligation for which the paxme,nts are made, whether or not any proper grounds for the
demand existed. Credit Union may exercise its rights undér this subparagraph either in person, by agent; or through-a receiver.

(d) Credit Union shall have the right to have a fecelver appointed o take possession of an)( or all of the Property, with the power to
rotect and dpreserve the Property, to ofpera e the Prog.erty preceding foreclosure or sale, and to collect the Income from the Propeqﬁ and appl
he dprocee s, over and above cost of the receivership, against the Indebtedness, The receiver may serve without bond if permitted by law.

Credit Union's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by
a substantial amount. Employment by Credit Union shall not disqualify a person from serving as a receiver.

a
Union sha{l r%ave the right to forec!
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(e) If Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of the
Property and shall pay while in possession a reasonable rental for use of the Property.

((2 If the Real Property is submitted to unit ownership, Credit Union o its designee may vote on any matter that may come before the
members of the association of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2.

(g) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any part of the
Property together or separately, or to sell certain portions of the Property and refrain from selling other portions. Credit Union shall be entitied to
bid at any public sale on all or'any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonabie notice of the time and place of any public sale of the Personal Property or
of the time after which any private sale or other intended disposition of the Personal Properly is to be made. Reasonable notice shall mean
notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of
or prejudice the party's right otherwise to demand strict’ compliance with that provision or any other provision. Election by Credit Union to
pursué any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation
of Grantor under this Deed of Trust after failure o Grantor to parform shall not affect Credit Union’s right to take actions on the indebtedness
and exercise its remedies under this Deed of Trust.

~ 14,5 Attorneys' Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit
Union shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not
any court action is involved, all reasonable expenses incurred by Credit Union that are necessary at ang time in Credit Union's opinion for the
rotection of its interest or the enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest
ram the date of expenditure until repaid at the rate of the Agreement. Expenses covered by this para raph include (without limitation) al
attorney fees incurred by Credit Union whether or not thereis a lawsuit the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, a praisal fees, fitle insurance, and fees for the Trusfee. Attorney fees include those for bankruptcy
proceedings and anticipated post-judgmen collection actions.

15. Notice.

Any notice under this Deed of Trusts hall be in writing and shall be effective when actualllg delivered o fm ailed,s hall be deemed effective on
the second day after being deposited as first-class registered or certified mail,p ostage prepaid d irected to the address stated in this Deed of Trust
Unless otherwise required by applicable law, any party may chang[;e its address for notices by written nofice to the other parties. Credit Union
requests that copies of notices off oreclosure from the holder of any lien which has priority over tfis Deed of Trust be sent to Credit Union's address
as set forth on page one of this Deed ofT rust if the Property is in California, the notice shall be as provided by Section 2924b of the Civil Code of
California. If this propertg is in Virginia, the following notice applies; NOTICE - THE DEBT SECURED HEREBY |S SUBJECT TO CALL IN FULL
OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, and subject to the
provisions of agphcable aw with réspect fo successor trustees, this Deed of Trusts hall be binding upon and inure to the benefito ft he parties,t heir
successars and assigns.

16,2 Unit Ownership Power of Attorney.| ft he Real Properly is submitted to unito wnership,G rantor grants an irevocable %ower of attorney
to Creditl nion to vote in its discretion on an matter thatm ay come before the members oft he association ofu nito wners.C reditU nion shalt have
the right to exercise this power of attorney anly after default by Grantor and may decline to exercise this power, as Credit Union may see fit.

16.3 AnnualR eﬁorts.l fthe PropenY is used for purposes other than grantors residence, within 60 days following the close ofe ach fiscal fyear
of Grantor, Grantor shall furnish to Credi Union a statement of net operaing income received from the Property dunng? Grantor's previous fiscal
year in such detall as Credit Union shall require. "Net operating income" shall mean all cash receipts from the Property Tess all cash expenditures
Made in connection with the operation of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be ap licable for the purpose of construing and determining
the validity of this Deed of Trust and, determining the rights and remedies of Credit Union cn efault.

16.5 Joint and SeveralL iability.| fG rantor consists ofm ore than one person or entity,t he obligations imposed upon Grantor under this Deed
of Trust shall be joint and several.

16.6 Bime of Essence. Time is of the essence of this Deed of Trust

16.7 Use.

a) If located in Idaho, the Property either is not more than twenty acres in area or is located within an incorporated city or village.
b) if located in Washington, the Property is not used principally for agricultural or farming purposes.
c)t f located in Montana, the Property does not exceed thirty acres and this instrument is a Trust Indenture executed in conformity with
the SmallT ract Financing Act of Montana.
{d) If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA57-1-19 et seq.
- 1?.8 Waiver of Homestead Exemption. Barrower hereby waives the benefit o the homestead exemption as to all sums secured by this Deed
of Trust.

16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Credit Union in any capacity, without the written cansent of Credit Union.

16,10 Substitute Trustee. Credit Union,a tC reditU nion's option,m ay from time to time atgpointa successor trustee to any Trustee aRpointed
hereunder by an instrument executed and acknowiedged by Credit Union and recorded in the office of the Recorder of the county where the
Property is located. T he instrument shall contain the name off he original Credit Union, T rustee, and Borrower, the book and 1_{)age where this Deed
of Trustis recorded,a nd the name and address oft he successor trustee. The successor trustee shallw ithout conve,Yance oft he Property,s ucceed
to all the title, powers,a nd duties conferred upon the Trustee herein and by applicable law. This procedure for substitution oft rustee shalf govern to
the exclusion of all other provisions for substitution.

“16.11 Statement of Obligation. If the Pro%ertg is in California, Credit Union may collect a fee not to exceed the statutory maximum for
fumnishing the statement of obligation as provided by ection 2943 of the Civil Code of California.

16.12 Severability. I any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and enforceability of the
remaining provisions shiall not in any way be affected or impaired.

17. Prior Indebtedness.

17.1 Prior Lien. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien securing
payment of & prior obligation in the form ofa:

(Check which Applies}
Trust Deed Other (Specify)

Mortgage
Land Sale Contract

197,656.00 andis in the original principal amount of

The prior obligation has a current principal balanceof §

and to prevent any default thereunder.

17.2 Default. If the payment of an{)installment of principal or any interest on the prior indebtedness is not made within the time required
by the Agreement evidencing such indebtedness, or should an event of default ocour under the instrument securing such indebtedness and not
be cured during any applica le grace period therein, then your action or inaction shall entitie the Credit Union to terminate and accelerate the
indebtedness and pursue any of its remedies under this Deed of Trust.

17.3 No Modifications. Grantor shall not enter into any a&reement with the holder of any mortgage, deed of trust, or other security
agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior
wiitten consent of Credit Union. Grantor shall neither reguest nor accept any future advances under a prior mortgage, deed of trust, or other
security agreement without the prior written consent of Credit Union.
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70- 32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:
\\ N
K/} 5 Vs ¢ ?'j \3 ey §
Alffeord  Loay e b Ane L
INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF OREGON Yy

e D |

v :’.:‘

Contyof /9 fdmaTh )
On this day personally appeared before me CL IFFQRD DAVID%ONandDIA{\IE DAVIDSON S

to me known to be (or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the

individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that t.hf;iy _he
signed the same as E}}ei r__ ... Tree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ?th day of I\Iovembfa r

OFFICIAL Notary Public in and for the State of, OREGON

¥ NOTARY - idi L ixtdoidned S UK
. NCOM‘SS‘ON NO. :8;516972010 /‘, RESId'ng At _,.V,.:...ai‘,_,_[":f..,{Z‘,’?ﬁ:’mw ‘?,.JA s ST e
‘zm‘sﬁm v 199, i “y ;
S R ,»n,\ Y, ’ My commission expires: N 14%2“ !fﬁj o rf“f»‘/ «*’3
REQUEST FOR FULL RECONVEYANCE
(Tobe used only when obligations have be paid in full)
To: e -, Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by this Deed of Trust. Al sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness secured by this Deed of Trust (which are
delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by the
terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related
documents to:

Date: e S
Credit Union: Advantis Credit Union

fts:

LOCDeedOfTrust xfm




