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MODIFICATION OF NOTE *THIS INSTRUMENT MAY BE EXECUTED IN COUNTERPARTS, EACH
AND DEED OF TRUST OF WHICH SO EXECUTED SHALL, IRRESPECTIVELY OF THE DATE
OF ITS EXECUTEONNAND DELIVERY BE DEEMED AN ORIGINAL,
AND SAID COUNTERPARTS TOGETHER SHALL CONSTITUTE ONE AND
THIS MODIFICATION of Note and DedEof #fust B A&&8this \~] day of December, 2007
among Georgia A. Forster, Trustee of The Forster Family Trust dated April 29, 2003, as to an
undivided 36.60% interest and Jack A. Staton and Linda A. Staton, or the survivor of them, as to
an undivided 63.40%, Beneficiary, as to a correction and extension of the original terms, and
Lawyers Title Insurance Company as Trustee and Adron O. Wood, as Borrowers/Grantors.

RECITALS
THIS AGREEMENT is made according to the following facts:

A. Borrowers made, executed and delivered to Trustee, that certain deed of trust dated
December 29, 2006 and recorded January 2, 2007, as No. 2007-000037 of the Official
Records, Klamath County, Oregon (Deed of Trust), secured a promissory note in the
principal amount of $244,500.00, in favor of Beneficiary, and legally described the real
property as foliows: )

See Exhibit “A” attached hereto and made a part hereof.

AGREEMENT and GRANT

B. Th e parties hereto agree to, and for value received, do hereby modify the Note and Deed of
Trust as follows: "

Inasmuch as the maturity date of March 2, 2009 reflected on the original promissory
note and trust deed is incorrect, this modification shall serve to make that correction.
Therefore, the correct maturity date should be March 2, 2008;

in addition, this modification shall also serve as an agreement to extend the corrected
maturity date, in that, the maturity date will be extended six (6) months. Therefore,
the new maturity date shall be September 2, 2008.

C. The terms of the Note and Deed of Trust, incorporated herein by reference, shall remain in
full force and effect and be binding on the parties herein to the extent they are not
inconsistent with the provisions of this Agreement. In the event of any inconsistency between
the provisions of this Agreement and the original Note and Deed of Trust, the provisions of
this Agreement shall control. The Note and Deed of Trust, together with this Agreement,
when signed by all parties hereto, shall constitute one Note and Deed of Trust.

D. This Agreement shall inure to and bind the heirs, devisees, successors, and assigns of the
parties hereto.

IN WITNESS WHEREOF the parties hereto have executed this instrument.




\fé

BORROWERS: Vi

% éw/zf%/ /ﬁ/%”’ /1

dron O. Wood '

LENDERS:

Georgia A. Forster, Trustee
The Forster Family Trust 04April03

STATE OF OREGON
COUNTY OF AL 5.9 7%

The foregoing instrument was acknowledged before me this Vi
CAAT 61'«"1.}

2007 by GapRoN 0.

R N s D
PAMELA J. CALLEN ,
NOTARY PUBLIC-OREGON

COMMISSION NO. 414389

Jack A. Staton

Linda A. Staton

day of Decemeee

,,,,, - PR
2 \/) , 3 P ,./f//% 7 s
S { s A > ’/fﬁ?{,f'r
=y K;?kf:?’??zfa A A Nt
e ’?/Z/‘f‘{. &’/L/
AL Tt TG L
/L/U’ 7 ad!? : m

fﬁy lf«"« ,«’/i/i -%fitﬂ 43{,}%/@1 d‘” "/‘{”)‘g}d’/




MODIFICATION OF NOTE
AND DEED OF TRUST

THIS MODIFICATION of Note and Deed of Trust is made this '3 ] day of December, 2007
among Georgia A. Forster, Trustee of The Forster Family Trust dated April 29, 2003, as to an
undivided 36.60% interest and Jack A. Staton and Linda A. Staton, or the survivor of them, as to
an undivided 63.40%, Beneficiary, as to a correction and extension of the original terms, and
Lawyers Title Insurance Company as Trustee and Adron O. Wood, as Borrowers/Grantors.

RECITALS

THIS AGREEMENT is made according to the following facts:

A. Borrowers made, executed and delivered to Trustee, that certain deed of trust dated

December 29, 2006 and recorded January 2, 2007, as No. 2007-000037 of the Official
Records, Klamath County, Oregon (Deed of Trust), secured a promissory note in the
principal amount of $244,500.00, in favor of Beneficiary, and legally described the real
property as follows:

See Exhibit “A” attached hereto and made a part hereof.

AGREEMENT and GRANT

B. Th e parties hereto agree to, and for value received, do hereby modify the Note and Deed of

D.

Trust as follows:

Inasmuch as the maturity date of March 2, 2009 reflected on the original promissory
note and trust deed is incorrect, this modification shall serve to make that correction.
Therefore, the correct maturity date should be March 2, 2008;

In addition, this modification shall also serve as an agreement to extend the corrected
maturity date, in that, the maturity date will be extended six (6) months. Therefore,
the new maturity date shall be September 2, 2008.

The terms of the Note and Deed of Trust, incorporated herein by reference, shall remain in
full force and effect and be binding on the parties herein to the extent they are not
inconsistent with the provisions of this Agreement. In the event of any inconsistency between
the provisions of this Agreement and the original Note and Deed of Trust, the provisions of
this Agreement shall control. The Note and Deed of Trust, together with this Agreement,
when signed by all parties hereto, shall constitute one Note and Deed of Trust.

This Agreement shall inure to and bind the heirs, devisees, successors, and assigns of the
parties hereto.

IN WITNESS WHEREOF the parties hereto have executed this instrument.
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EXHIBIT A
LEGAL DESCRIPTION

Lots 7 and 8, Block 2, KLAMATH RIVER ACRES, according to the official plat thereof on file in the office
of the Clerk of Klamath County, Oregon

Code 097 Map 3908-631BO TL (8200 KEY #499758




