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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated December 17, 2007, is made and executed between Southview
Properties LLC ("Grantor") and PremierWest Bank, whose address is Klamath Falls Branch, 421 South 7th Street,
P. O. Box 5016, Klamath Falls, OR 97601 ("Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated December 5, 2006 (the "Deed of Trust") which has been
recorded in Klamath County, State of Oregon, as follows:

Originai Deed of Trust in the principal amount of $1,000,000.00 recorded as Document No. M05 63594 on September 6, 2005 in the
Official Records of Klamath County, State of Oregon; followed by a Modification of Deed of Trust dated August 29, 2006 in the principal
amount of $1,000,000.00; followed by a Modification of Deed of Trust dated December 5, 2006 in the principal amount of $811,826.36.

REAL PROPERTY DESCRIPTION, The Deed of Trust covers the following described real property located in Klamath County, State of Oregon:
See Exhibit "A", which is attached to this Modification and made a part of this Modification as if fully set forth herein.

The Real Property or its address is commonly known as 36 Lots Within the Sauthview PUD, The Woodlands PHASE I, Klamath Falls, OR
97601.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
It is hereby agreed to extend the maturity date from December 1, 2007 to March 1, 2008.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force
and effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed of Trust as changed
above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or
other credit agreement secured by the Deed of Trust {the "Note"}. It is the intention of Lender to retain as liable all parties to the Deed of Trust
and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by Lender in writing.
Any maker or endorser, including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the
original Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation to Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or modification, but also 1o all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES TO
TS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED DECEMBER 17, 2007.

GRANTOR:

SOUTHVIEW PROPERTIES, L.L.C.

By: /v\ it D g S At bl L
Gregoty P ‘B.es’sert, Manager of Southwew X Margar . Henkle-Bessert, Member of Southview
Properties, L.L.C. Properties, L.L.C.

LENDER:

PREMIER T BANK

X

Auth(;ﬁzed Officer

LIMITED LIABILITY COMPANY ACKNOWIEDGMENT
SHARON L. CLARK

STATE OF _\WASHini 670 ) NOTARY PUBLIC
} 88 STATE OF WASHINGTON
COUNTY oF L 2l COMMISSION EXPIRES

) FEBRUARY 16, 2011

On this ,‘QC}?H day of D B CiEA B IER. L2007 , before me, the undersigned Notary Public, personally
appeared Gregory P. Bessert, Manager of Southview Properties, L.L.C., and known to me to be a member or designated agent of the limited
liability company that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act and deed
of the limited liability company, by authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed the Modification on behalf of the
limited liabilit,y ompany
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Notary Public in and for the State of i/ A S/ Ads 70 My commission expires o i 1l, SO i/
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LIMITED LIABILITY COMPANY AC

NOTARY PUBLIC

STATE OF W/ SH i T O ) :

) 88 STATE OF WASHINGTON 5

5 s COMMISSION EXPIRES |

county oF _( (3 ~HC ) FEBRUARY 18, 2041 B
Cn this KO T day of DECEM BER , 2007 , before me, the undersigned Notary Public, personally

appeared Margaret M. Henkle-Bessert, Member of Southview Properties, L.L.C.. and known to me to be a member or designated agent of the
fimited liability company that executed the Modification of Deed of Trust and acknowledged the Modification to be the free and voluntary act and
deed of the limited liability company, by authority of statute, its articles of organization or its operating agreement, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed the Modification on behalf

of the lirni‘c‘/ecpliabﬂity company. .
By < /wvum 7% . MLUZ/ Residing at i3 &) 77idiE (SR &
s

Notary Public in and for the State of 'VJ//%}S’ JA AL TN My commission expires_ [~ B2 J s HOil

LENDER ACKNOWLEDGMENT

ﬁ : QOFFICIAL SEAL
\ ‘ . TAMMY STAOP
sTATE OF \ N800 ) NOTARY PUBLIC-OREGON

: \ } 88 y COMMISSRION MO 379813
COUNTY OF k\\C; ot ) MY CUMMISSIUN EXPIRES APR. 13, 2008
A

On this D?\:Ttk day of m&n\)\&@/ﬁ“ , 20 O“’ , beforegue, the_undersigned Notary Public, personally
appeared (éggc-\,\f\bs\rm .l and known to me to be the ; __. authorized agent for

PremierWeat Bank {hat exécuted the within and foregoing instrument and acknowledged saldyinstrument to be the free and voluntary act and
deed of Premier t Bank, duly authorized by PremierWest Bank through its board of directdrs or otherwise, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact executed this said instrument on behalf of
PremierWest Bank.
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