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Citicorp Leasing, Inc.

2600 Michelson, Suite 1200

Irvine, CA 92612

Attention: COMPLIANCE OFFICER

Re: CLOUGH OIL COMPANY
5800 South Sixth Street,
Klamath Falls, OR 97603
KLAMATH COUNTY
#37734

[SPACE ABOVE FOR RECORDER’S USE ONLY]
SUBORDINATION AGREEMENT

The undersigned is the tenant under that certain LEASE dated November 01, 2007
(“Lease Agreement”) between Edwin Clough, an individual and Jan Clough, an md1v1dua1
as Landlord, and CLOUGH OIL CO., an Oregon corporation, as the Tenant, recorded in
the office of Klamath County, Oregon, affecting certain property located in Klamath
County, Oregon (the “Property”), the Property being more partlcularly described on
Exhibit “A” attached hereto.

The undersigned hereby agrees that the above-mentioned Lease Agreement shall
be and is hereby made subject to and subordinate to that certain Deed of Trust,
Assignment of Leases and Rents, Security Agreement and Financing Statement dated
October 26, 2007, between Edwin J Clough, an individual and Jan M Clough (a/k/a Jan
Clough), an individual as Grantor and Citicorp Leasing, Inc., a Delaware corporation as
Beneficiary, conveying the Property now or hereafter to be recorded in the records of
Klamath County, Oregon, as amended or modified from tlme to time (the “Deed of
Trust™). :

Therefore, in consideration of Ten ($10.00) Dollars in hand paid to the
undersigned, the undersigned hereby subordinates and makes subject all right, title, or
interest of the undersigned under the above-mentioned Lease Agreement, or otherwise, in
and to the Property, as against the Deed of Trust. This Subordination Agreement shall be
binding upon the successors and assigns of the under51gned and shall operate to the
benefit of the holder of the Deed of Trust and the successors and assigns thereof, and of
any purchaser at any foreclosure sale thereunder, and shall apply with like force and
effect to any renewal thereof.




IN WITNESS WHEREOF, the undersigned has caused these presents to be
executed by its duly authorized ofﬁclals and the corporate seal affixed hereto on the
day of MV, 0'(/e

“TENANT”

CLOUGH OIL COMPANY,
an Oregon corporatio

By D S |
Name: Edwin J. Clggfgh 0
Title: President
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EXHIBIT A

- DESCRIPTION OF THE LAND

Parcel 1 of Minor Land Partition 41-91, situated in Lots 3, 4 and § of Block 2 HON '
o imor Land Partition 41-91, situated in Lats 3, 4 aud 5 of Block 2 HOMELAND
TRACTS, in the NW1/4 SW1/4 of Sectlon 1 Townsh 'jggjs th, Ranee 9 Rast of the W
Meridian, Klamath County, Oregon, v f R s o

Common Address: 5800 South Sixth Street. Klamath Falls, OR 97603




