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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated March 25, 2008, is made and executed -between Leo F. NMcKoen,
whose address is P O Box 195, Merril, OR 97633-0195 ("Grantor") and South Valley Bank & Trust, whose
address is Commercia,l Branch, P O Box 5210, Klamath Falls, OR 97601 ("Lender”).

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated April 13, 2000 (the "Deed of Trust"} which has been recorded in
Klamath County, State of Oregon, as follows:

Line of Credit instrument datedJ/AS?il gﬁég?e’(y giéhohgodiﬁcations, Jerorged Ayng 22,/2800/in Volume

Klamath County, Oregon.

0,/ Phde/22713/in records of
03, page 44598
REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Klamath County, State of Oregon:

See the exhibit or other description document which is attached to this Modification and made a part of this Modification as if fully set forth
herein.

The Real Property or its address ‘is commonly known as - Merriil, OR  97633. The Real Property tax identification” number is
4111-01600-01501-000.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
Extend maturity date and increase Line of Credit amount.

CONTINUING VALIDITY. ‘Except as expressly modified above; the terms of the original Deed of Trust shall remain unchanged and in full force
and effect. Consent by Lender to this Modification does not waive Lender’s right to require strict performance of the Deed of Trust as changed
above nor obligate Lender to make any future modifications. - Nothing in this Modification shall constitute a satisfaction of the promissory note or
other credit agreement secured by the Deed of Trust {the "Note"). It is the-intention of Lender to retain-as liable all parties 10 the Deed of Trust
and all parties, makers and endorsers to the Nate, including accommodation parties, unless a party'is expressly released by Lender in writing.
Any maker or endorser, including accommodation makers, shalt not be released by virtue of this-Modification. If any person who signed the
original Deed of Trust does riot sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation to Lender that the non-signing person consents to the changes and provisions of this Modification or. otherwise will
not be released by it.. This waiver applies not only to any initial extension or modification, but also to all such subsequent actions.

DUE ON SALE-CONSENT BY LENDER. Due On Sale-Consent By Lender. Léndeér may, at lender’'s option, declare immediately due and payable all
sums secured by this-Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all and any part of the:Real Property, or

~ any interest in.the Real Property. ‘A "sale or transfer” means the conveyance of Real Property or any:right, title or interest in the Real:Property;
whether legal, beneficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, [instaliment-sale contract,.land contract,
contract for deed, leasehoid interest with a term greater than:three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the -Real Property, or by any other method on conveyance of -an interest in: the Real
Property, or by any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfet also includes -any change in ownership of more than twenty-five percent (25%]} of the voting stock, partnership
interests or limited liability company interests, as the case may:be, of such Grantor. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law or by-Oregon law. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES TO
ITS TERMS. THIS MODIFICATION OF DEED OF TRUST 18 DATED MARCH 25, 2008.

GRANTOR:

X ==
Leo F.

ERITITLE ,nas recorded this '
?Msr?r;ém py requestasan aocomﬂodat\gn gaglancy
nsd nas not examined 1t fat reguiarity anal'smﬁerty
%? as to fts effectupon the titie 1o any realp
that may be described thersin. ;

LENDER:

SOUTH VALLEY BAPH\& TRUST

~ Fi

X {.fiQ}A’/ SLf

Authorized Officer




MODIFICATION OF DEED OF TRUST
(Continued) Page 2

INDIVIDUAL ACKNOWLEDGM

ERESGE
QFF!C!AL SEAL
CYNTHIA L. JENSEN

STATE OF ) iy : +403TARY PUBLIC-OREGON
' ‘ B 1 58 - meassxoxu NO. 391302
COUNTY OF %7( 7 &(/271/) )

On this day before me, the undersigned Notary Public, personally appeared Leo F. McKoen, to me known to be the individual described in and
who executed the Modification of Deed of Trust, and acknowledged that he or she signed the Modification as his or her free and voluntary act

and deed, for the uses and purposes therein mentioned %
Given mhand and officia ; day of._/ )/V] W , 20 0
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LENDER ACKNOWLEDGMENT,

" OFFICIAL SEAL

CYNTHIA L. JENSEN
STATE OF (O"LQM ) e ) UBLIG-OREGU’N
\e/( d o ) §8 ORI 5

COUNTY OF ‘QM%M )

On this @ % da f‘-/Y\/\ﬁ/uC‘j\ 2 Og/ e me, the undersngned Notary Public, personally

o Yol —. and known to me to be the x\ £ Zp)é , authorized agent for South
¥ & Trust that executed the within ant\foregoing instrument and acknowledged said mstrument to be the free and voluntary act and
deed of South Valley Bank & Trust, duly authorized\ by South Valley Bank & Trust through its board of directors or otherwise, for the uses and
purposes therein mentioned, and on oath stated that he or she jg authorized to execute this said instrument and in fact executed this said

f ‘c;iding at %QMM«U% j@é@ﬁ

My commission expires L// ’7‘ b ‘7"
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A parcel of land situated in Government Lot 11, Section 16, Township 41 S., Range 11 EWM,
Klamath County, Oregon, being more particularly described as follows:

Beginning at the intersection of the East line of said Section 16 with the Northeasterly right of
way line of Oregon Highway No. 39: thence N. 39 deg. 38' 52" W. along said right of way line a
distance of 712.19 feet to a 5/8" iron pin, on the North line of said Lot 11; thence leaving said
right of way line N. 89 deg. 59' 44" E. a distance of 454.39 feet to the East line of said
Section 16: thence S. O deg. 00" 16" E. along said Section line a distance of 548.41 feet to the
point of beginning, LESS and EXCEPTING the East 30 feet thereof contained in the right of
way U.S.R.S. No. 42 Drain heretofore conveyed by Dora Pope, et vir, o the United States by
deed recorded in Volume 69, page 151, records of Klamath County, Oregon. '




