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STATUTORY WARRANTY DEED

CASCADE TIMBERLANDS (OREGON) LLC, an Delaware limited liability
company, Grantor, conveys and warrants to SMOKE CREEK RANCH LLC, an Oregon limited
liability company, as to an undivided one-third (1/3) interest, and OLSON TIMBERLANDS,
LLC, an Oregon limited liability company, as to an undivided two-thirds (2/3) interest, Grantees,
the following described real property, free of encumbrances except as specifically set forth in the
attached Exhibit A, situated in Klamath County, Oregon, to wit:

Section 36 in Township 25 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregon.

The true consideration for this conveyance, together with other real property in
Lake County, is $11,556,900.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
TRANSFERRING FEE TITLE SHOULD INQUIRE ABOUT THE PERSON’S RIGHTS, IF
ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11,
CHAPTER 424, OREGON LAWS 2007. THIS INSTRUMENT DOES NOT ALLOW USE OF
THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT 1O
VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED IS A LAWFULLY
ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010, TO VERIFY
THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON
LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS30.930,
AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF
ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11,
CHAPTER 424, OREGON LAWS 2007.
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DATED this chig day of March, 2008.

——

CASCADE TIMB ANDS (OREGON) LLC,
a Delaware limited liapilify~eompany

Name: e N DG
Its: TR ot e o &—:t\‘\\ ey 3

s——g

STATEOF _|Z.XAD )
) ss.
County of H&’U\ 5 )

On thlsglé day of March, 2008, personally appeared the above-named
/tpabu.. T Dol N , in his/ker capacity as@ulhorl 61&3,#14 d f CASCADE
TIMBERLANDS (OREGON) LLC a Delaware limited liability company, and acknowledged the
foregoing instrument to be his/her voluntary act and deed on behalf of said compa

°\<@Q/@N\3 ?am

Notary for
My Commission Expires: F@b Cf 201
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EXHIBIT A

Subject to the following Special Exceptions:

1.

The assessment roll and the tax roll disclose that the premises herein described have been
specially assessed as Forest Land. If the land becomes disqualified for the special
assessment under the statute, an additional tax may be levied; in addition thereto, a
penalty may be levied if notice of disqualification is not timely given.

Agreement for rights of way, subject to the terms and provisions thereof;

Dated: October 11, 1943

Recorded: October 25, 1943

Volume: 159, page 300, Microfilm Records of Klamath County, Oregon

Between: Gilchrist Timber Company and The Shevlin-Hixon Company Blanket
description

Assignment, subject to the terms and provisions thereof;

Volume: 245, page 590, Deed Records of Klamath County, Oregon

Assignor: Shevlin-Hixon Company

Assignee: Brooks-Scanlon, Inc. ,

Consent and Subordination Agreement, subject to the terms and provisions thereof;

Dated: ‘March 28, 1972

Recorded: March 31, 1972

Volume: M72, page 3363, Microfilm Records of Klamath County, Oregon

Consent and Subordination Agreement, subject to the terms and provisions thereof;

Dated: February 6, 1979

Recorded: March 14, 1979

Volume: M79, page 6707, Microfilm Records of Klamath County, Oregon

Assignment and Agreement, subject to the terms and provisions thereof;
Recorded: February 9, 1987

Volume: M87, page 2089, Microfilm Records of Klamath County, Oregon
Assignor: Diamond International Corporation
Assignee: Diamond Group, Inc.

Assignment, Acceptance and Assumption, subject to the terms and provisions thereof;
Recorded: April 8, 1988

Volume: MS88, page 5056, Microfilm Records of Klamath County, Oregon
(Affects several parcels)

Memorandum of Geothermal Exploration Permit with Option to Lease, subject to the
terms and provisions thereof:
Recorded: October 13, 1978

Volume: M78, page 27796, Microfilm Records of Klamath County, Oregon
Permittor: Brooks-Scanlon, Inc.

Permittee: Union Oil Company of California

Affects: Various Parcels
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