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THIS TRUST DEED, made on April 30, 2008

- mees DELWeEET
- JOHN. W.. DOBERLY AND. LAKE _OF THE WNOOOS, RESORTALLACKCAN OREGOR LLC,
— S » as Grantor,
........ e cwmamm e DANDAMERTCA TAWYERS TITLE . - - e , as Trustee, and
-~ HEUMAN. PROPERTIES & DEVELOPHENT, LLC. . . as Beneficiary,
) WITNESSETH;
Grantor irrevocably granis, bargains, sells and conveys 1o frusiee, in trusl, with power of sale, the propesty in
e - RLAMATH. oo County, Oregon, described as:

ALL IMPROVEMENTS AND FIXTURES: STTUATED AT THE LAKE OF THE WOODS RESORT IN
T 375, R 5E, §3 (UNDERLYING REAL PROPERTY IS OWNED BY THE UNITED STATES OF
AMERICA) . Located on Government Lot 6, Klamath County, Oregon.

together with all 'and singular the tenements, hereditarments and appurtenances and all other rights thereunto belonging or in-any way
now or hereafter appertaining, and the rents, issues and profits thercof, and all fixtures now or. hereafter attached to or used in con-

nection with the rp%yeng\
., FOR THEPURPOSE OF SECURING PERE()RMANC?,O! each agreement of grantor herein contained and payment of the sum of ‘
Four dundred Forty Thousand s 00/ 100 s , (S44Q, 008, 00)

Dollass, with interest thereon according to the terms of & promissory-note of even date ﬁcrewi(h, payable to beneﬁciafy or order and made by grantor, the final

paymaent of principal and interest, if not sooner paid, to be due and payable on .MAY 1 .2018, S
date of maturity of the debt secured by this instrument is the date, stated above, on'which the final installment of the note bacomes due and payuable.

Should the grantar either apree to, attempt 1o, or actually sell, convey, or assign al] (or any part) of the property, or all (or any part) of grantor's inlerest in it without
first obtaining the written consent o approval of the beneficiary, then, at the beneficiary's option*, all obligations secured by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shalf become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a
sale, conveyance or assignment. )

To protect she sooursly of dus ceust deed, granios agrees:

1. o potect, préstrve and ruaintin the propeiy m good condition and repair; 1ot to remove or demolish any building or improvement thereon; and not 1o
comtitl o peomdt eny waste of the progerry,

2. Toqomplse o asiore peomptiy snd in good and habiable conditlon sy building o improvement which may be constructed, darmaged or destroyed there-
o, aaud pay whes date 2l vosts Incoreed themeiinr . . )

. T corply wirh sl Yown, srdinarnes, regalations, eevenants, condiions and restictions affecting the property; if the beneficiary so requests, to join in exe-
cuting puch fiincing sbstdsmanls srsinnt & the Uniform Codunercial Code o ithe beneficiscy may require, and 10 pay for filing the same in the proper public office
or offiees, a8 wall a the cost of all Ben peambes moide by Tliop offiotrs or searching agencies as may be deemed desirable by the beneficiary.

4. To provide snd contingously malmnk, Insienncs onthe buildings atw or hereafter erected on the property against loss or damage by fire and other haz-

ks, 2 the benefioiary ey From me W i roguire, B dmosntpot lees than S FILL. TNSIRABLE YATOE ____________ written by one or more

mmi&hgmm& to the benmfiviary; with loss payobile o the bt Al polices of insurance shall be delivered to the beneficiary as soon as jssued, If the grantor
fail for any rensin to procise any wich nsurinrcs ol 1o deliver the policies to he beneficiary at least fifteen days prior to the expiration of any poticy of insus-
FACE MO miwmtwg!nm!mtm bubldingh. the beic ity mity proturethe seme at grantor’s expense. The amount collected under any fire or olher instrance pol-
Iey meavcbecappiled by beneBetary upon. sivy indebtadness secnred Werehy and i such order as benehciary may determing, or at'option of beneficiary the entire amount
50 eollected, or any puet therof, may be released to gantor, Such applicaiion or release shall not cure or waive any defanlt or rotice of defauit hereander or invali-
dare any wet done pursusnt to such gotice; o o

5. Toheep the. pm{perﬁy- fre froms constreticn Fen sml tor puy all Gaves, asscssmienty and other charges et may be Jovied o0 nsssed - Or againgt e
ooty before sy pnt of s0ch taves, aseetsments and pther cherges becnmes past due o defimqent aond prompily detiver receiprs tharatir 1o beneficmry, Should
the grantor il to meke puyment of sny taxen, assessmdaty, Insurance prsmiume, liens or other tharges payable by gommtor, githee by direct pynzenl or by, geoviding
berefiiary with fings with which to ke Sucli payment; besmficiary. mny, ot iss option, maki peyment Gereol, srid the smoumt bo puidd, with mbepms 6t the mste set
forth dn the dote secored herehy, together with the oblipptions deyeribed It pingy 6 and T of thig truss deed, bl be wdded (0 amd broome w partof the detd
seaured by Whis trust deed, wiihout wilvee of any nghts srising from breach of say of e covenits ool For such pryments, with intenis a3 alforesand, the propes-
ty herelnbwluce describad, ax well s the gramor, shall be bound (o D tate oxtent the they are Boand Tor the payrment of 1he phitgsthan hereiy descibed, AT sush
payrems shal] be hrimediavely due wnd ﬁgah%c svitiout nodics, and she napayment theesot shall, of e pptlon of the bensfictary, rowder all susms secured by this
Tt deed immediabedy. due and peyalile and shall constitets 2 breach of it tust deed., . .

|6 CTopey bl coets, Toes-and axpeesss ol this fres, inelading theooul of title search, as well as the other costs and expenses of the trustee incurred in con-

ctive with ur v eafoyeng iy obligation, and woser and Attorey fees actaatly incurred. . ) . )

T, T appenrhy g&‘? sfeferid ey action o procesding urporting v @ffect the secunity rights or powers of beneficiary or trustee; and in any suit, actian or pro-
cending in which the beneliciury ov Hukies may: apaeat, m&mﬁnﬁw suit For she foreclosure of this deed or any suit or action related to this instrument, including

bakoot fmited todts validity andfoc cnforceahdlity, o pay all wosts snd Sxperises; including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount

of attpimey $oes menittonsd {n-thin paragnh il Suges shall be fived by the trist coun, and i the event of an appeal from any judgment or decree of the trial coort,
graimiar further agress o ity Giteh gam e the appeliete coursshall adjpdge masenable 85 the beneficiary's or trustee’s antorney fees on such appeal.

it Is mmnfy o thar;, :

8. In the event that any ponion or all of the property shall be taken under the right of eminent domain or condemanation, beneficiary shall have the right, if it
so elects, ta require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasanable
costs, expenses and attorney fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
costs and expenses and attomey fees, both in the trial and appellate counts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at tts own expense, 1o take such actions and execute such instruments s shall be necessary in obtaining such
compensation promptly apon beneficiary’s request, .

HOTE: The Yrvisd Dt Act ayovides that the Lrusies hereuntes must be sithar an stiornay whe iy an active member of the Oregon State Bar, 4 bani, trust comprny or savings and lpan
10 U8 huy under the laws. of eigen or the United States, & tithe i ] g horizad to meure title 10 real proparty of this wtate, its eubsidiaries,
-rmumwnmm;w Linited Stares or .g{mmﬁ |h;_m§§§; of & escrow agent lloensed under ORE BIE.508 to 695585, :

CARANIGE 13 U8 TPOTED ropulmies-and mei pieotd T oy .
* S Tna i i & : wA ol beratinns.a; I pxsenginte. darll.




tash, payuble at de-time of sale Trigte

| TRCOnveyance b mate, .

&

% AT ay D, Do frony st 1o e apon writien mquest of tanefioinry; payment of ity fees and presentation of this deed and the note for endorssment {in
cage ol Fll lestnveyuress, I&cmwﬁ’ﬂm”nhg: withtnd afficiing the Trability afany person for the: payment of the indebtedness, trustee may (a) consent to the making
of ey g o pilat of the propesty, () ol in granting vy exsemen or crating any restriction thereon; (o) join in any subordination of other agreement affecting this
doed o the lien o chare therof, or (d) reconvey, without wazranky: wll-oruny pert of the propesty. The grantee in any. reconveyance may be described as the “per-
son o pervors Jegally entitied therets]” and the secitabs Hesain of any mutters or facts. shall be conclusive proof of the truthfulness thereof. Trastee:fees for any of the
services mentioond in this ngmmh shizll b viok s thin §3, ) o .

3 Upon any defianls by granton heveendes, mf‘udagm}z, BLany tige without notice, either in person, by agent, or by a recetver to be appointed by acourt,
angt withour regaed 03 thiy adouncy W any ity for the indeblednets hutebvsscured, enter upon and take possession of the property or any part thereof, in its own
T i v Orhvine collecr e 1eaty, ivkes and groﬁw. Ineluding Mwme past e and wopaid, and apply the same, fess costs and expenses of operation and collec.
fiesy, intluding reasonslile attarney foes, wpoo any tndebednses seeneed hereby, and in such order as beneficiary may determine.

TE The enrering supcn usd taking possession of e proporty, the eollostion of such rents, issues and profits, or the proceeds of fire and other insurance poli-
et or compensaliog or awards for woy raking ap dummgr of 1he property, ard the application or release thereof as aforesaid, shall not core or waive any default or
nedden of defuiult herennder, of invaliduts sy wet doae prirsuant 4 such A

12, Upaay default by gravier in payvacnt of any indebiednese secirod ieveby or in grantor's performmance of any agreement hereunder, time being of the essence
with respect 10 such payivent anidfor pesformance, (e beseficiary may duclare all sums secured hereby immediately due and payable. In such event, the beneficiary
iy hect 10 provend to foreckuse s teust deed Tin oquity o5 & mangnge o fiset the (rustee to Toreclose this trust deed by advertisement and sale, or may direct the
Lrusive 20 pursue. sy olser dght orremedy, dither o8 law or in-eysity, which W58 beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
meret and sale, he benefolary or the tnustee shall exociie and cvbee t be recoeded a writien notice of default and election to sell the property 1o satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795,

§3-After the trostoe s commenced foreologum by adveztisament and safe, and at any time prior to 5 days before the date the trustee conducts the sale, the

gramor or £0¥ other porsoi 99 grivilagod bid GRS B6.751 may cnre the defRalt or defaults. 1f the default consists of & failuce to pay, when due, sums secured by the

st deed, the definll may e onred by paging the eotine senobatdoe 3t he frie f the core other than such portion as would not then be due had no default oceurred,

Aty othier defnplt that is cvpable af bring corad shay B coved by teadering e performance required under the obligation or trust deed. In any case, in addition to
wurmg the defallt ordefanits, he persbn effsering the cire shith pay to the bepoficiary all costs and expenses actually incurred in enforcing the obligation of the trust
Boed, datherwith trisvee ond attomey fees oo exceeding the smoents providad by law.
A9 Dtherwise, the sole shiall be Wl -on te date and st the fine n plage designated in the notice of sale or the time to which the sale may be postponed as
provided by faw. The ttusiee moy.nol] the property el ineae parcel orin separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
st lgai deflvar o the purchasier s doed b form as required by law conveying the propenty so sold, but without any covenant
oF warmnly, expiess o inpliod, The mecitade in the deed of any asters of et ghistl be conclusive proof of the truthfulness thereof. Any person, excluding the trustes,
it inchuiding the gramtor and Beneficiary, may purchas: ot thve sale,

IS, Whes tusiee sells pucsuan to the %mwcz: provided bewsin, Yudtee shull apply the proceeds of sale to payment of: (1) the expenses of sale, including the
enmpensation of the trusbee and u reasonable Clharg by trusten’s #tinmmey; {24 1o the obligation secued by the trust deed; (3) to all persony having recorded fiens sub-
seqbent to vhe fnterest of the trunies i the tropt deed B thiir Titersary #ay dpgesc in the order of their priority; and (4) the surplus, if any, to the grantor, or 10 any
SO0CesROT i Inteest canithed to sechiaorplus.

16. Bencllomry may, from tine to thme, sproint g'snesesing ar stgteisons to any trustes aamed herein or (0 any successor trustee appoiated hereunder, Upon
such apposatment, jind withuul conveyance o the Soesmr thistee, the latier yhall be vested with all title; powers and duties conferred upon any trustes herein named
or apgoured hereunder, Ench such sppotitroent and subsrinuticn ghall be made ty written instrument exocuted by beneficiary, which, when recorded in the morigage
vecords of the county or Connties in which the property &1 sitiled, shall be conclusive proof of proper appointment of the successor trugtes.

12 Trostee accepts Wik it whest this deed, duly exacited and sckiowledged, is made a public record as provided by law. Trustes is not obligated to notify
Aovy Tty W"ﬁ”& nbgsajb sndar any other deed of trisst or of any ethon grproceeding in which grantor, beneficiary or trustee shafl be 2 party unless such action
o procesting 15 by ristee. -

s The g?ranto?o?venants to and agrees with the beneficiary and the benefictary’s successors in interest that the grantor-is lawfully seized in fee simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor witl warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor, Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan batance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the dale grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.

The grantor warrants that (he proceeds of the loan represented by the above described note and this trust deed are (choose one):*

(a) primarily for grantor’s personal, family or household purposes (see Important Notice below).

(b) for an organization, or (evenif grantor is a natural person) are for business or commercial purposes.

This: deed applies to, inures to.the benefit of, and binds alf parties: hereto, their heirs, legatees, devisees, administrators, execntors, personal representatives,
":":C’im“? and assigns. The term benefictary shiall mean the Folder and owner, including pledgee, of the contract secured hereby, whether or not named as & beriefi.
ciary hewin.

In consiruing this trust- deed, il is understood that the grantor, trastee and/or beneficiary may each be more than one person; that if the context so requires, the

singular shall be taken to mean and jnclude the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals, )

IN WITNESS WHEREOF, the grantor has executed this ins

IMPORTANT NOTICE: Delote, by ining oul, whidhever werranty njor
{b) 19 inepplicable. If mrmm,gegv; s agpnwblpﬁam thebemtmiéry b8
& craditor as such word s deflned In the Trith-n-Lending Act an
Regulation 2, the bemefialary MUST comply with {hio Aol
Reguiation by making tequired disslosures, B camplanse with 1 /
Actis ol mquired, disragard this notiee, By

STATE OF OREGON, County of N>
This.instrument was acknowledged

8 s i

before me on

by JOEN.YW.. . DOHERTY SO
This instrurpent was acknowledged before me on . i ,
by R S SORER , N4 %
; i3

OFFICIAL SEAL
SARAH KNESS

NOTARY PUBLIC - OREGON
COMMISSION NO. 408448

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

jie3 s + Trupgee

The undersigned is the legal owner and holder of all indebtedness secutad by the foregoing trust deed. All sums secured by the trust deed have been fully patd
and satisfied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are delivered to you herewith together with the teust deed) and to reconvey, without warranty, to the parties desig-

nated by the tecms of the trust deed, the estate now heid by you under the same. Mail the reconveyance and docurents to

DATED ot e

Do not lose or destroy this Trust Deed OR THE NOTE which it
secures, , e
Both should be delivered 10 the trustee for cancellation before Bensficiary




