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TRUST DEED 2008-008167

Klamath County, Oregon

Brandon C. Roberts
1916 Eldorado Blvd.
Klamath Falls, OR 97601
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Klamath Falls, OR 97601 |
Beneﬂclary’s’ Name and Address : 2008-008309
After recording, return to (Name, Address, Zip): Klamath County, Oregon
Brandsness, Brandsness & Rudd
411 Pine Street
Klamath Falls, OR 97601
00047590200800083090030030
06/06/2008 03:56:50 PM Fee: $31.00
THIS TRUST DEED, made on June__4, 2008
Brandon C. Roberts ) - between
First American Title Insurance Combany M&Timmmg
: , ustee, an

Winema Electric, Inc., an Oregon corporation

, as Beneficiary,
WITNESSETH: ‘

Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale,

. the property i
Klamath County, Oregon, described as: propery i

S¥heing 1e-vecorded Ao Corvect Srivaare/ror on 200% -G RIWTH0 add aoty

See attasked Exhibit “A”

Subject to Deed of Trust recorded April 12, 2005 in Volume MOS Page 25296, records of Klamath County, Oregon; Deed of Trust
recorded February 2, 2007 in Volume 2007 Page 001857, records of Klamath County, Oregon; and Deed of Trust in favor of Larry
J. Blomquist and Judy L. Blomquist, Trustees of the Blomquist Family Trust, UAD 3/9/04. | ) 2(

y recordad Juna le, 2008

Adtument ruumbuw” 20— 3308 |

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way

now or hereafter appertainirig, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-
nection with the property. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of ik sani &
account payvable of Jack Roberts Building®
Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of principal and interest, if not sooner paid, to be due and payable on July 25, 2008 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.
Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of the matu-
rity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a
sale, conveyance or assignment. )

To protect the security of this trust deed, grantor agrees:

1. 'To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all costs incurred therefor.

3. To comply with all laws; ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, as well as the cost of all.lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continiously maintain insurance on the buildings now or hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $ full insurable value , written by one or more
companies acceptable to the beneficiary, with loss payable to the latter. All policies of insurance shall be delivered to the beneficiary as soon as issued. If the grantor
shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
date any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts therefor to beneficiary. Should
the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and-payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attorney fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiaty or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limited to its validity and/or enforceability, to pay ail costs and expenses, including evidence of title and the beneficiary’s or trustee’s attomey fees. The amount
of attorney fees mentioned in this paragraph in al} cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees to pay such;sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
so elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount required to pay all reasonable
costs, expenses and attorney fees necessatily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
costs and expenses and attorney fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney who Is an active member of the Oregon State Bar, a bank, trust company or savings and loan

association authorized to do business under the laws of Oregon or the United States, a titl
B oa s s, e Stawas or ary om ? n he Unl rted tatea,g i rt“t“e Insur_qr:’?d:?rggagngg%tgggrgeg ggaslsnssure title to real property of this state, its subsidiaries,
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EXHIBIT "A"

PARCEL 1:'

A PARCEL OF LAND LOCATED IN THE SE1/4 OF SECTION 20, TOWNSHIP 38 SOUTH, RANGE 9
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, BEING A PORTION OF
LOT 15, BLOCK 8, ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEASTERLY CORNER OF LOT 15, BLOCK 8, ELDORADO ADDITION TO
THE CITY OF KLAMATH FALLS, OREGON; THENCE ALONG THE LOT LINE COMMON TO LOTS 15

~ AND 16 NORTH 240 25' 52" EAST 64.58 FEET; THENCE SOUTH 33° 54' 45" WEST 67.90 FEET TO
A POINT ON THE SOUTHWESTERLY LINE OF SAID LOT 15; THENCE FOLLOWING SAID LOT LINE
11.44 FEET ALONG THE ARC OF A 353.30 FOOT RADIUS CURVE TO THE LEFT, THE LONG
CHORD OF WHICH BEARS SOUTH 770 37 40" EAST 11.44 FEET TO THE POINT OF BEGINNING.

PARCEL 2::

LOT 16, BL_OCK 8, ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

EXCEPTING THEREFROM A PARCEL OF LAND LOCATED IN THE SE1/4 OF SECTION 20,
TOWNSHIP: 38 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,

- OREGON; SAID PARCEL BEING A PORTION OF LOT 16, BLOCK 8, ELDORADO ADDITION TO THE

CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF.THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, AND AN ADJACENT PORTION
OF VACATED PEACH STREET, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNINg:;‘ AT A POINT ON THE LOT LINE COMMON TO LOTS 15 AND 16, BLOCK 8 IN SAID
ELDORADQ ADDITION FROM WHICH THE SOUTHERLY LOT CORNER COMMON TO SAID LOTS
15 AND 16:BEARS SOUTH 24025 52" WEST 64.58 FEET; THENCE ALONG SAID LOT LINE AND
THE EXTENSION THEREOF NORTH 240 25° 52" EAST 41.69 FEET TO THE SOUTHWESTERLY
RIGHT-OF-WAY LINE OF ELDORADO BOULEVARD; THENCE FOLLOWING SAID RIGHT-OF-WAY
LINE 12.72 FEET ALONG THE ARC OF A 1,493.96 FOOT RADIUS CURVE TO THE LEFT, THE
LONG CHORD OF WHICH BEARS SOUTH 39° 29" 40" EAST 12.72 FEET; THENCE LEAVING SAID
RIGHT OF:WAY LINE, SOUTH 43° 56' 10" WEST 30.60 FEET; THENCE SOUTH 33° 54' 45" WEST
7.36 FEET:TO THE POINT OF BEGINNING.

Diféfclaim'er. The foregoing Trust Deed has been prepared by
Andrew C;,‘ ‘Brandsness of Brandsness, Brandsness & Rudd, P.C. at the

" request ‘of both the Grantor .. and the Beneficiary, who have bt.een‘:*"__f '
_advised ‘to seek their own independent legal ‘and financial advice
' The Gran\‘{ior' and Beneficiary hereby acknowledge that they are not

depending upon said attorneys for legal or financial advice.

*References to note or promissory ‘note contained in this Trust Deed
refer to the account payable of Jack Roberts Building.




