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THIS TRUST DEED, made on . May 12008 between
Steven E. Vroman and Linda M. Vroman

......... . a5 Geanator,
_____ -_y a8 [rustee, and

as Beneficiary,

WITNESSETH:
Grantor lrrc‘\;mahly grams, bargams, sclls and conveys 10 trusiee, in trust, with power of sale. the property in
L

.. Klamath .. County, Oregon, described as:

A parcel of land located in the NE} SWi of Sectiom 10,

Township 39 South, Range 1l East of the Willamette Meridian,

in the County of Klamath, State of Oregom, being that portion

of thar parcel of land described in Volume MB7, Page 9081, Klamath
County Deed Records, lying Northerly and Westerly of the Horselly
Irrigztion Distriet's 50-foot wvide canal right-of-way as described
in Volume 275, Page 135, Deed records of Klamath County, Oregon.

Saving and Excepting any portion thereof lyiang within that parcel
of land described in Volume 269, Page 592 and Volume M72, Page
4631, Deed records of Klamath County, Oregon.

together with all and singular the t s, hereditaments and appurtenances and all other rights thercunto belonging or in any way
now i hercafter appcnaining. and the rents, issucs and profits thereof, and al] fiaturcs now o heecafler attachod 10 o wsed in con-
nection with the

YOR THE PU l- nb SECURING PERFORMANCE of cach agrecment of wranior herein contained and payment of the sum of
ONE HUNDRED FIFTY-F1VE THOUSAND DOLLARS ($15%,000.00)

Dollars, with jsterest thereon according to the tenns of 2 promissory mste of even datc herowith. payablc to hencficiary or order and made by grantor, the final

payment of principal and interest, i aok sooner paid. f be dic and payable on March 10, 2009

The date of maturty of the debi secored by this instrument 15 the date, stated above, on which the final install of the note b due and payabic.

1o protect the secorty of This irost deed, grantor agrees: .

f. To protect. prescrve and mainfmin the propenty in good condition and repair; not 10 semove of demolish any building or imp theveon: and not to
conmil oF pormit ary wasie of the property.

2. Tocomplete or restore promprly and in good wid habitable conditiun any building or imp which may be construcied, damaged or destroyed there
on, and pay whea doe all cocts incurred therefor,

B Tocomply with all laws, ondimmocs, negol bité wnd 1 e porty; if the bemelw:t L 1O [ in exe-
cuting such financing stsiemeots parsuan to the Uniform (‘umnlﬂrml (’ndl: £ |ht henefuciary may mqlm:. and o pay ku mmg the sam: m lh: moper public office
or offices, s well as the cost of all Tico scarches mad by filing officers or scarching agencics as may be di by the

4. To provide and 1y on the buildings wow or fier evected on the property agsinst loss or damage hy fire and other haz-

ards, as the bencficiary may from time to fitee reguire, in an goont nor fess than &, writien by one or more
companies dceplahle to the hen eficiary. with loss payahle 10 the tatter. AN policics of insutance shail be delivered (o the beneficiary as soon as issued f the gramior
shill [ail foor any reasan o procore any sach insurance and ta deliver the polickes to the beneficiary a lcas fifteen days priur to the expimtion of any pnhcv of ingur-
ance pow o hereafier placed on the huilihngs. the heneficiary may procure (he same at pranior's expense. The amountt coliccied ander any fire o7 ather insurance pol-

icy may he applicd by beneficiary upon any indebtedness secied hereby amd in such order as beneficiary may detcrmine. or at npuon of benefictary the entire amount
so collected. or any pari thereof. may be released 1o prator. Such application or release sholl not core or waive any default or notice of default herennder or invali-
date any act donc parsgant 10 sach notice.

5. To keep the praperty free from construction liens and to pay all taxes, assessinents and other charges that may he levied or assssed npon or against the
propenty hefore any part af sech taxes. assessments and ather charpes fecomes pas due or definquent and promyly deliver reccipts therfor to beneficiary. Should
the groniow Sl to make pay of any taxcs. Yienr or other charges pavable by prantor, cither by divect payment o by providing
heneficiary with funds with which to make such payment. hencticiary ‘moy. &t is Dption. makc;)aynmm theercof, and the ampunt 5o paid, with interest a0 the rate set
forth in the note secured herchy, topether with the oblig desenbed m graphs 6 and 7 of thes trust deed, shall be added to and become a pan of the debt
secwrrd hy this trust deed. without waiver of any “ﬁa < arising from treach of any of the covenants hereol. For such payments, wnh inferest 4% aforesaid, the proper-
Ly hereinbefore described. as well as the grantor, shall be bound to the same extent that they are bound for the 1 of the hereia described. All such
pavnems shall be immediately de and payahle without satice. and the ronpayment thereof shall, at the uplwn of the bencficiary, render all suma scoured by this
ust deed immediasely due and payaitk: and shall constite a hreach of this weust deed.

£, To pay all costs. fees and cxpenses of this 1. including the cost of fitle search, as well as the nther costs od expenses of (he tustee incerred in con-
nection with or in enforcing his obligation, and trustee and atomey foes actually memred.

7. To appear in and defend any action or proceeding parposting 10 affect the secyrity rights or powers of beneficiary or lrugtee: and m any suit, action or pro-
ceeding in which the beneficiary or trusiee may appear, including any suit for the foreclosure of this deed of any suit or action wlated to s mstrament, including
hut st livited 10 its validity mdlcrenfmcﬂhlny 1o pay all cats and expenses. including evidence of title and the beneficiary's or trustee’s y fecs The amaunt
of atlomiey fees mentioncd i this parageaph in all cases <hall be fixed by the trial cour, and in lhe evert of an Ipp:al {rom any}mlgnnmm dmrcof(hc trial court,
grantor further agrees bo pay such sumn as the appeliate court shall adjudp bic we 1he b iary’s or trustee’s ees on such appeal.

1t is mutually agreed thar:

& In the cvennt that any portion o1 all of the property shall be taken under the right of emi domain or cond: beneficiary shall have the right, if it
o elcets, to require that all or any portion of the manies payahle as compensation for such taking which are in cxecss of the amourit mqulmd to pay all reasonable
costs. cxpenses andd stiorrey Tees nevesaarily paid or incerred hy grantor in such proceedings, shall be prid to beneficiary and applied hy 1t first upon any rcasonable
costs amd expenses and atiomey fees, both in the trial and appellate courts, necessarily paid of incurred hy beneficiary in such p and the applicd
upen the indechiedness securcd{umv Grantor agrees. & ils own expemse, (o rake such actions and cxecutc such i as shall be ne Y o oblzining sach
compensation prompaly upon heneficiary’s request. (OVER)

NOTE: The Trust Deed Act that the Iruxtes st b o i Mdtormey who is an sctive member of i Oregon Stake Bar, & bk, tromst of axviengs svd |oan
mmrmmmomuvmmnu.uunhumugm suthorized to inmure tith 10 rest proparty of thi sieby, ity sulysidiarics,
nifilixten. #gents or branches, the United States or iny sgency Mateof, ummmwmmsmnsmmm

Evib B, -1

AMERITITLE has recorded this

instrument by request as an accomodation only,
and has not examined i for regularity and sufficlency

that may be describad therain.

\\\\*\f‘ or as to Its etfact upon the title to any real property
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9. Atany ime, and from time to fime wpon writien request of beneficiary, payment of #s foos and presentation of this decd and the note for endorsement (in
cage of [ull reconveyances, i cancellation), without atfccting the Hahility of any persen for the payment of the indebiedness, trustee may (a) consent to the making
of any map or plat of the property. (b) juin in granting any cascment or Creating aay wstriction thereun. (€) jain m any suhordination or o T4 affecting dhis
decd o the Tien or charge thereof: or (d) reconvey, without warranry, all or any part of the property. The grantes in any reconveyance may he described as the “per-
son or porsens legally eatifled thercwe” and the: recitals thercia of any matters or facts shall be conclusive proof of the rruthfulness thereof. Trustee fees for any of the
services mentioned in this parageaph shatl be not kess than 85

0 Lignsia oy defandt by grantor hereunder, benefictary may, at any time withow patice. eiher in peeson, by agent. or by a receiver to be appointed by a court,
and withowt regard to the adequacy of any security for the indebredness herehy secured, enter upem and ke possession of the property o any part thereof, in its own
name suc of otherwise vallcct the reats, issues and profits, including those past due and unpaid, and apyy the same, less costs and expenses of operation and collec-
tiom, including reasonabie atomey fees. upon any iadebtedness securcd herebry, and wn such order as beneficiary may determine.

LE "The entering upon and faking possession of the propenty, the eollection of such rests, issoes and profits. or the proceeds of firc and other msurance pobi-
cies of compensation or awanls for any taking or damage of the propeny. and the application or release thereof as aloresaid, shall not core or weive any defatlt or
piice of default he fer, or invafidate any act done T to such notice.

12. Upan defuult by grantor in payment of any indchiedness scoured hereby or in granitor’s porformance of any agreement hercunder. time being of the essence
with respect 0 such paymiest and/or pesfovmance, the heneficiary may declaee alf sums secwred herehy immedintely dim and payable, In such event._ the beneficiary
avy cleet o proceed (o farcclose thin st decd in equity as 8 montgage or direct the tnetee to forcclose this trust decd by advertisewent and sale. o sy divect thes
frustoe (0 pursuc any otier right of remedy. either at dow or in cquity, which the heneficiary may have. [n the cvent the heneficiacy elecis 1o f ertise
ment and sale, the beneficiary or the frusice shall cxcvate and cause 1o be reconted a wrinen notice of defait and clevtion i scll the progenty w satisfy the ohlign-

110 fosech

tion secured hereby wherenpon the truger shall fix the time and place of eale, give notice thereof as then ired by law and p this trust deed in
the manner provided in ORS 86,735 10 86,795,
13 After the tmatec has d forech by adverti and sale. and at any time pricr to 5 days before the date the rustee conducts the sale, the

grantor or any uther person so privileged by ORS 86.753 1nay core the default or defaulis. If the defauly consists of a ailwe 1o pay, whea due, sams scoured by the
trust decud, the default may he cured by paging the entire awwan duc 3t (he time of the cure other tham such portion as would not then e due had no defaukt occurred.
Any other default thi is capable of heimt cured oy b ciired by tendering the pedormance reguired onder the obligation or irust deed. In Bany casc, m addition 10
curmg the default on defaubs, the person effecting the cure <hall pay to e beacficiary o)l costs and eay aciunlly i d in ing 1he obligation of the rrust
ded, together with tsstee and attomey fecs ot excocding the amounts provided by law.

14. Onhenwise, the sale shall be held on the dite and af the time and place designated in the notice of sale or the time 10 which the sale may he pusiponcy as
peovides! by Faw. The trusice miay selt the propedty cither in one parce! or in separe parcels and shall selt the parcel or parcels at auction to the highest idder for
cish. payable at the e of sake. Trustee shall efiver 0 the purchaser ies doad in form as reguired by law corveying the propeny so sobd, bt without any covwenam
or warranty, rxpress or iniplied. The tecitals in the deal of any mntiers of fact shall be conclusise peood of the trthfulncss thereot. Aay porson, excluding the trustee,
but snhindng the prantiw and beneliciany, may penchuse 2 the sale.

15. When frustee sells pursiant 1o 1he powcrs ovided hesein, trustee shall apply the proceeds of sale to payrent of: (1) the expenses of sale, including the
compensadion of e treste and a reasonablc charge by rmsec’s ausmey. (2) 0 the obligition severed by the st deed; (1) w all persons having recorded liens sub-
fequent to the inferest of the inasiee in the truxd deed as their imterests may appear in the order of their priority: and (1) the surplus, if aay. 10 the gmntor, or to any
SUCCCSSOr i interest entithed 1o stch surplis.

16 Benchiciary iy, from time (0 1ime, appowmt 3 WCECERSOT or SUCCESSONS 10 any inmter named herein oF to any successor trustee appeinted hereunder. Upon !
su R apgoionent, and withost CORMTYAIT 16 the successor imsice, it Laner shabl be vesied with ail title, powers and dinses confetred upon any trustee herein aamed |
or appomted h for. Each such appoi and »ul shall he made by wrilten instrument exceuted by beneficiary, which, when recorded in the mortgage |
recopds of the county or counties in which the propemy is sitused. stiall be conclusive pronf of proper appointment of the siceessor trysine .

17. Trastee acceps this trust when this deed, duly evecuied and acknowledged, is made n public record s provided by law, Trusiee is not obligated o notify |
any party hereto of percling sale uader any other deed of trust or of any action or procoeding in which grantor, bencliciary of trustee shall be a party eolcss wuch action
or proceeding is brought by trusiee,

The gramor covenants o and agrees with the beneficiry amtb the beneticya
property and has a sadid, onencutinied title thowio, caveps as niay te st fi
exer defend the sanue apainst all prisons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, bencficiary may purchase insorance at prantor’s expense to protect bencficiary's imterest. This insurance may,
but need not, also profect grantor's interest. If the collateral becomes datnaged, the coverage purchased hy beneficiary may ot pay
any claim made by ur against grantor. Granter may Jater cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by bencficiary, which cost may be
added 1o grantor’s contract or loan halance. 10t is 5o added, the interest rate on the underlying contract of loan will apply to it The
effective date of coverage may he the date grantor’s prior coverage lapsed or the date grantor Faited to provide proof of coverage,
The coverage bencficiary purchases may he considerably more expensive than insurance grantor might othcrwise obtatn alone and
may not satisly any need for property damage coverage or any mandatory Hability insurance requirements imposed by applicable
law.

‘The granior warrants that the praceeds of the Joan fepreseated by the above described note and 1his rest deed are (Chose onc):”

1) primarily for grantor’s peas 1, Bamily or h hold purp (#e Tmpontant Naotico below).

1 Tor an guEnization, or (even if prantor is 3 mahmat persont ane for business o cosmercial aTpOSeES

s deed applies ta, inures 10 the benefit of, and binds all parties hereto, their heim, kg . devisees, miming cxcculns, personal ropreseatatives,
successers imd asaigns. The term beneficiary shall mean the hotder and vwaer, includmy pledger, of the rontract seoured herchy, whether of nol named 45 a henefi-
ciary herein.

In constrmp: this trust deed, it is ondersond that the gramtor, trustee indior berieliviary may each be muove than one pevson; that if the content so requis, the

witpular shall be taken to sncan and include tie plural, and that genceally all ganaoaival changes shatl be nunic. asswined and implied 10 make the xions hre.
of apply equially ta comporations and to individuals.

IN WITNESS WHEREOE, the grantor has exccuted this inslruWy and year firghayritt Ve,
“IMPORTANT NOTICE: Delete, by lining out, whichever wavranty (a) or ) g
(b) i= inapplicable. if warvanua) is applicable and the beneficiary is — iy " -

a craditor as such word is defined in the Truth-in-Lending Act and ~ © noELVRGman T
Ragulation Z, the beneficiary MUST ply with the Act and
a ion by maki &

fo_ . £l . cum
hcl’ is not reqvuirnd. drsrog_atd this noﬁce.A:;;:S Kﬂ. " Wi the M&:ﬂ\ - L’( / AMM\_./
. inda M. [ ED]
STATE OF GREGOA, County of _l_éﬁf.\.@_«__;mmujé_v_éﬂt 9_‘1-% 2 ‘
2008

This mstramem was ackaowledged before me on .
by Steven E. Vroman and Linda M. Vroman

& suceessiws in interest that the grantor is lawlully seized in fee simple of the reat
ry addembum or eabibit sttached henew, and that the prantor will wamam amd for-

hy . 3V . L /)

5 \‘j‘_ _‘s‘ _GAL% ___________ e o

nf@_ o~ e - T IRy S T L P TUNE .
K A Ktz e

s At Dotary Public for ﬁ/%)

- . !/lyu ission expires _/ { £ 0(

: G |

&
W’E‘V@E 9 be used only when abligations have been pald.)
TO e eﬁ Ak %___@wrc
The undeesigaed is the legal wwicly ﬂ‘:' E 3 secuscd by the forcgoing trust deed. All sums secured by the trust deed have bren fully paid

and satisfied. You hereby are divected. on payl # m owing to you uder the terms of the rust dewd or pursuant to siaete, to cancel all cvidences
of indetucdness sceurcd by the trust deed (which © you herewith topethcr with the trust deed) and 1w reconvey, withow wamanty. (o the partics desig-

nated by the: terms of the trust deerd. the estate sow held by you nnder the same. Mail the meonveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which it
necUres.

Both should be delivered to the trustee for cancelfation beform

Benaficiary

reconveyance is mede,

Exmvf“ B ) ﬂ"l’z




