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DEED OF TRUST

THIS DEED OF TRUST is dated August 28, 2008, among Victor F. Hansen, Trustee of Victor F. Hansen Revocable
Living Trust dated April 10, 2008 ("Grantor"); PremierWest Bank, whose address is Greenview Branch, 6701 N.
Highway 3, Greenview, CA 96037 (referred to below sometimes as "Lender" and sometimes as "Beneficiary™);
and AmeriTitle, an Oregon Corporation, whose address is 300 Klamath Avenue, Klamath Falls, OR 97601 (referred
to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, represented in the Note dated August 28, 2008, in the original principal amount of
$30,000.00, from Borrower to Lender, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas,
geothermal and similar matters, (the "Real Property”) located in Klamath County, State of Oregon:

Lot 5 in Block 1 of TRACT NO. 1164, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

The Real Property or its address is commonly known as 23333 Forbes Road, Sprague River, OR 97639. The Real
Property tax identification number is 361 1-02000-00200.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present
and future leases of the Property and ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at Borrower's request and not
at the request of Lender; (b) Grantor has the full power, right, and authority to enter into this Deed of Trust and to hypothecate the Property;
{c) the provisions of this Deed of Trust do not conflict with, or result in a default under any agreement or other instrument binding upon Grantor
and do not result in a violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means
of obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender has made no representation
to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or “anti-deficiency” law, or any other law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness secured by
this Deed of Trust as it becomes due, and Borrower and Grantor shall perform all their respective obligations under the Note, this Deed of Trust,
and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and (3} collect the Rents from the Property. The following provisions relate to the use of the
Property or to other limitations on the Property. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE
TITLE SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER QRS 195.300, 195.301 AND 195.305 TO 195.336 AND
SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007. THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY DESCRIBED
IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL,
AS DEFINED IN ORS 92.010 OR 215.010, TO VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON
LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30.930, AND TO INQUIRE ABOUT THE RIGHTS OF
NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 195,300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO 11,
CHAPTER 424, OREGON LAWS 2007,

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has
been, except as previously disclosed to and acknowledged by Lender in writing, {(a) any breach or violation of any Environmental Laws,

(b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (¢} any actual or threatened litigation or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
approptiate to determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor bacomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or




Asoyine pue Jamod ‘Wb Ny Byl sey Jolueln () pue ‘1snJ| JO Paag SIY YUM UONDIBUUOD Ul JapuaT ‘Aq peidesse pue ‘jo J0AR} Ul pONSS|
uoluido ajin jeuy Jo ‘Lodas syl ‘Asyjod souesnsul apn Aue ul Jo uonduosep Aledold [2aY ayl Ul YLI04 188 8S0YL UBYL J8Yl0 S8IURIGWINIUS pue
SUa| || 40 Jesjo pue oaly ‘aduis 994 Ul Aladoid eyl 0] piodai Jo 91N J|qEISJEW PUE POOB SPlOY JOIUBID (B) I1BY] SIUBLIEM JOLUBIL) oML

AsnJL 4o paaQ siul jo Led e aie Aladold ayl o diysieumo o) Bunejal suoisiacsd Buimollof a4yl *F1LIL 40 ISNIJTA ALNVHYYA

‘PEY SABY pINOM BSIMJIBUI0 U 1eyl Apawal Aue Woly JepueT Jeq 0] S oS YNeap ayl Bulno se paniysuod

0q jou ||eys J9puaT Ag uolloe Yans Auy -ynejep Aue Jo JUNCOOE UO PBJIUG Bq ABLI JAPUST YJIYM 01 S3IPawIs) Aue 10 $1ybu Jeylo Aue 0] uolppe
Ul eq ||leys ydeibeied sy ui 10} papiaosd siybu ey "siunowe asayl Jo uawWABd 8IN08S (1M 088 1Snu) Jo paag oyl "AlINIBW §,910N ay) 1e
ejqeAed pue anp aq [IIM Yoiym JuswAed uoojjeq e se pajeass aq (D) Jo !eloN eyl jo wusy Buiuiewal sy) (Z) Jo ‘Asjjod soueinsul ajqesndde Aue
Jo wiel ey (1) Jayye Buunp anp swoodaq 01 studwied uawieisul Aue yum sjgeded eq pue Buowe pauoiiodde aq pue 810N 8Ul JO 8aue|eq eyl
01 pappe 8¢ (g) ‘puewsp uo gjqeded aq (y) |iIm ‘uondo s Japus 1e ‘pue $SaUPSIgePU} 8yl Jo Led B BWODB] |IM §985UAdXD LONS ||y "JOJUEID)
Aq wawAedal Jo a1ep ayl a1 sepue Ag pled Jo paunaul a1ep 8U1 WOY 810N Byl Jopun pabieyd 811 8Y) 1B 15a8181U1 1Baq UBY) (1M sasodind yoans
104 18pue Aq pled 10 paunoul sasuadxe ||y s1salalul s JapuaT 1oa104d 01 slendosdde eq 01 sensjjeq Japua 1eyl uonoe Aue 9yel ‘ol pannbal
10U s11nq ‘AW Heysq s J0lURIED L0 JBPUaT Usyl ‘Alladoly By Ul s1salalUl §,J9PUST 109448 Aj[ealEW PINOM Jeyl pasuswwod s Buipaanoad

10 uonae Aue §| *0s op Aew sepuaT uayl Aladoid syl 0} suedal exew o1 (D) Jo ‘Auadosd Byl uo aduesnsu; pasnbal Aue apiaoid 01 (g)

‘swie|o 18410 pue 'SedURIqQUINDUS ‘Sisalalul AJunoas ‘suall 'saxel (e 4o aaly Alledold ay) deay 01 (v) Ss|iej 10luelt) | "SIHNLIAONIIXTI S.HIANT]

seodde Aew sjsaselul § 10Ul se Jojurid) o) pied aq |jeys spaasold yons 'ssaUPSLYaPU} BY) JO [Ny Ul JuswAed Jele spassold

Aue spjoy Jopua’ | ‘sseupslgepu) ayl jo asueleq (ediduid ayl 01 peydde aq ||eys ‘Aue §| ‘Japulewal 8yl pue ‘1sa1a1u pansaoe Aed o)

uayl ‘1sn1) fo pesq syl Jepun 1apus 01 Buimo junowe Aue Aed o1 181 pasn aq (jeys Aladold 8yl 40 UOIRIOISA) 10 nedsl 3Y) 0] PH1ILILWIOD
10U sey Japua yoym pue 1dieoas Jleyy 18)ie SABP 081 UIYLIM Pasingsip uaaq 10U BABY Yoym spasooid Auy "1sni] 0 paaq Siyl Japun
Jnejep Ul Jou §) JOJURID) J) UOIIRI01S3L 10 Jedal JO 1509 B|EUOSEOS BY) 10} spaadold Byl WOl J0IURIE) 3SNQUial 10 Aed 'ainiipuadxa yons

10 jooud Aloineysnes vodn ‘|leys Jepus ‘sepue o) AJ010RjSNES JAUUBW € Ul SluawaAoidw| paAonsep 10 pebewep ay) aseidal 1o nedal fjeys
iojuess) ‘aedes pue uoneiolsar o) spaadosd syl Aldde ol s10a|e sepus §| -Auedold 9yl jo sjedal pue UOBIOISA) AL 10 ‘Auadolg ay: Bunodaye
ual Aue Jo wawAed ‘ssaupalgapu| ay) Jo uonanpas ayl ol spassold ayy Ajdde pue asueinsus Aug Jo spesosold By} UIBIB) pUB BAIAD2I "UONDBD
§,40pud 1e ‘Aew Jopue ‘pasiedult st AJnoas 8 1epue 10U 0 JaYlaypn "Alensed ayl Jo SABP (G 1) U991yl UIYIM OS Op O S|le} JOJUBID)

)1 s80| 40 Jooud ayew Aew japuay -Auadosd ay) o) abewep 10 s50) Aue Jo sapua Aplou Ajdwosd [jeys Jowueln “speosold jo uoneosiddy

"UBO| 8Y1 JO WSl 9Y1 JO} SIUBINSU| YINS ujelUIBW O}

pue ‘yepua AQ paunbai esimiaylo se 1o ‘wesbold souUeINSU} Poo| [EUONEN BY1 J8pun les syun| Aoijod wnwixew ayl 01 dn ‘veo] ayl Bunoas
Auadoud ayy uo susl| Joud Aue pue ueo| ayy Jo asuejeq |ediound predun (ny BYy) 40} ‘eaIe pieZEY POO| BI08dS B Ul pEledO| 81 Alladoly

8y} ey} sopue] AQ uaalf 1 800U JBJe SABD G UIYLIM ‘O|qR|IBAR JI ‘09URINSU| POC] [BJSPA4 UIBIUIEW PUB UIBlQO 0] saaibe Jojuelr) ‘eale
piezey pooy |B1oeds g se Aouabiy uswabeuey AousBiaw] jeiapa{ ayi jo 103081 8yl Aq peleuBisop eate ue Ui paled0] oq Auadold |eay

aul pinoys ‘uosiad 1ay)o Aug 10 JOJUBID) JO ) NBJSP JO UCISSIWO ‘Jo8 Aue AQ Aem Aue u) paijedw| 8q 10U [(IM 18pus JO J0Ar) Ul 8Be1anos 1BYy)
Buipinoid 1uawasiopua ue apnioul ||BYs os|e Adjjod adurRINSU Yoeg "J9puaT 01 210U ualam Joud sAep (1) U 3Sea| 18 JNOYUM paysiuiwp
10 pajjeoued aq 10u (Im sabeianod jey) suonendns Buipnjoul ‘16pue 0} AJO1DBIENIES WIO) Ul 9DURINSUS jO S2IBDII1I9D 10 s1d)jod oyl awn

01 SWI Lo} JOPUST 01 JAANAD (IM ‘18pua Jo 1sanbas uodn ‘Jojuelny ‘4apus 01 a|qeidasoe Ajgeuosesa) saiuedwod 10 Auedwod e Ag penss)
pue sapuaT 0} ajqeldanoe Ajqeuoseal siseq pue saBrRIGAOD ‘SIUNCWE ‘W0 Ul UM 84 {[BYS S04 ‘aJinbas Alqeuoseal Aew Japus se
aouensut Aljiqel pue plezey JaYlo Yons yum sayiabiol ‘1apue’ 40 10Ae) Ul 85nRD eeBebliow piepurls B yUM pue ‘esnejD 8duURINSUI0D Aue JO
uoneofidde pioAr 0] JUR1914NS Junowe ue ul Aladoid |eay ayl uo sBWAACIdW) (|2 BUIBAOD Ban|RA B|qRINSU| [Ny BYL 10} SISRY JUBWSIR|da) @
uo sluaasIopua abeIaA0D PapuUaIXa PIEPUERIS YUM BoueInsul a1y Jo saloljod uigluew pue ainoold ||eys JOIURIE) *8JuRINSU| JO BdURUAIUIR

"18n4] Jo paaq syl Jo ued e ase Aladold ayl Buunsul 01 Bunejas suoisinold Buimo|o) Yt ‘IHONVHNSNI IDVINYA ALHIJOHd

*sjuawanciduwl Yons Jo 1509 ayl Aed [jim pue ues

lojuelsy Jey) Japua 0} A1010JSIIRS SOOURINSSE SOUBADE JSPUST 01 YSIUIN} 19pua Jo 1sanbal uodn |im JOJURID) “S|BMAIEW JO ‘SBOIAISS 'YI0M
231 4O JUNOJIDE U0 PALIASSe aq PINOD USI| JAY10 JO ‘UBl| §,UBWI{RIISIBU “UI| §,DINBYDaW Aue §i ‘Aliadold ayl 01 payddns aJe sjeualew Aue

10 ‘paysiuiny aJe Sa0IAI9S AUB 'PIOUSWILIOD S| YJIOM AUB 810)aq SAED (G|) UBB)Y 1588 18 J8pUST AJI10U J[BYS JOJURID) ‘UONINIISUO?) JO BION

-Ausdolg ey)
jsuleBe S1UBISSaSSE pue Saxe] 8yl 40 JudWALR]S UBIIM B awnl Aue 1B JapuaT 01 JSAISP 01 (BIoI40 (eluawuaAob aleudoidde ayi azuoyine
JlBYS pue SIUDLWISSISSE J0 SIXE] Yl 4O JuawAed Jo Bouapine Al01oBISI1BS JOPUST 0) YSIUIN} puRWaep uodn |jeys Jolueln "juswAey JO 8oUpIn]

‘sBuipsesoud 1s81Uu09 By}

Ui paysiuing puoq Aleins Aue lepun eabljqo |ruolIppe UB SEB J19PUST AWEU ||eYs JOIURID *Aladold syl 1suleBe Wawadloue alolaqg wawbpn|
9519APE AUB AJSIIES ||BYS PUB JBPUST PUE J|2S11 PUSIBD [[BYS JOIUBIL) '1891U0D AUB U} "UDI| BY] JOPUN BJES IO BINSO[DRI0) B JO }NSJJ B Sp
anaoe pinod jey; sabieys 1aylo Jo 'sev) sAaulolie pue s3500 Aue snid uayj ay) aBJeYDSIP 0} 1UBIOILNS IUNOWE U Ul JBpUs 01 AloloBs)es
Alinoas 1aylo 10 puoq A1ains 81810d109 1UBIHILNS B 10 YSED JapusT yum Nsodap ‘JapuaT Aq palsanbal yi Jo ‘ual ayl Jo ableydsip ayl 2.noas
‘Buipy ay) jo asnou sey Jourig Jalje SABD (G ) U8B UIUNM ‘DB|l4 S| USH B §1 ‘1O SesUE udl eyl J6}E SAep (G|) U8Bl UIIM [jEYS JOIUBID
‘JuswAeduocu Jo 1 Nses B Se pejy S1 10 SasuUe ual| e J) 'pazipJedoa] 1ou st Alledoid syl u) 1sa181u] s Japua se Buo) os ‘Aed o1 uonehiqo

ayl Jan0 aindsip yiey poob B yum uonssuuod ul wies 1o ‘uswssesse ‘xe) Aue Jo wawAied pjoyyum Aew Joluesn tisejuosy ol ybiy

“18N1] 0 paag Syl Ut

papiacid 8s1MmIBY10 SB 1dedXs pue anp 10U SIUBLISSISSE PUB SIXE) JO U3l dY) Joj 1daoXa ‘1sni) 0 Pas( SIYl JApun 1apuaT j0 1s919)Ul ay) 0}
jenba 10 18A0 Alond Buiaey sus)) e Jo ealy Auadoid ayl uleuiew (jeys JoJuRID ‘Aliadold ayl 01 PAYSILING [BLISIBW JO PAISPUDI SIDIAISS JOJ
JO UO BUOP YIOM J0j Swie(d |8 anp usym Aed |jeys pue ‘Aviadold ay) 4o Junosoe uo o isutebe paing] suonisodwl pue sauly ‘(19MBs pue 1ajem
Buipnjauy) sabieyd ‘sluawissasse ‘saxel (e1oads ‘sexel e (Aousnbuyep o} Joud slusAe ye ul pue) anp usym Aed |leys Jojuels) “juswied

118N4] J0 paad syl 4o ued aie Auadolg Byl uo susy pue saxe) oyl 01 Buiejsl suoisiaoid BuImo) o) 8y). “SNIIT ANV SIXVL

‘me| uoBaiQ Aq 10 me| |81apa) AQ pauqiyold si 8s1o1axa Yyons JI Japusal AQ pesiosaxe aq Jou |leys uondo

S1Y) ‘1anemoH -Auedold |gey Byl Ul 1SBI9JUI UR JO 80UBABAUOI JO POYlaW JaLlo Aue AqQ Jo ‘Aliadold [eay ayl 01 9|11 Buipjoy 1sna pue| Aue 0 40
ul 1534911 [B1D1)8UBq AUE JO JB)SUBA 1O Quawubisse '8|es Aq 10 ‘1oenuoD uondo-ases| ‘sieeA (£) 994yl ueyl Js1ealb WISY B YUM 15018)U) PlOYASES|
‘pasp 10) 19BJIUOD ‘10RIUOD puB| ‘10BIIUOD J|BS JUSW||R1SU| ‘Paap ‘afes BIINO AQ Jaylaym {AJRIUN|OAU] 10 AJBIUNIOA Jaylaym !a|gennba Jo
jeroyauaq ‘jeba) Jayraym (Auadold (eay auyl uj 1saselul 1o 8l "yBu Aue Jo Aladold |eay JO 20URADAUOD AY) SURAW J9jSuURL) JO 9leS, Vv "Aladold
jeay syl ui 1saJ4a1ul Aue 10 ‘Aliadoid [eay ayl 40 Led Aug 10 (B JO ‘1UBSUOD usliM Joud S, 18pua INOYUM ‘18isuBl) 10 Bles ay) uodn 1sn1|

10 paa( syl Ag peinoas swns (e ojgeAed pue anp Aja1eipawiwl aJe(09p ‘vondo s spual 1e ‘Aew J9pual *HIANTT Ad LNISNOD - 31VS NO Inda

‘Auadold
31 aAlasasd pue 10a8304d 01 Alessessu Ajqeuoseal ase Auadold Byl JO 95N puUR JSIDBIBYD BY] WOL) YDIYM ‘U01IDDS SIYL Ul DAO]R Y110} 188 §108
850yl 01 UONIppPE Ul 'S108 J9Y10 ||e Op [[eys foluels) ‘Aladold Byl papuslieun SAEs] JO Uopueqe o} Jeyusu saeibe Jojuelr) "1981014 01 Aing

"188101U1 & JapuaT 109104d 01 ‘Jopua 0) Aloloeysnes Ajqeuosesl ‘puog Alains e 10 Alinoas alenbape 1sod 03 Jojuelr) ainbal Aew

lopua -pazipiedoal 1ou ase Alladold ay) ul s15eU8Ul 8, J9puat ‘uouido 9jos §,Japua ul ‘se Buo| os pue os Buiop 03 Joud Bunum u) Japuan
payiou sey Jojuelry se Buo| os ‘sjeadde ajeudosdde Guipnjour ‘Buipaasosd Aue Buunp soueldwod pjoyyim pue uonenbal 10 ‘8oUBUIPIO ‘Me|
yons Aue yuej pooB ui 15a1u00 Aew Jolueln Aladold ayl jo Asuednaoo 10 asn ayl o} o|qeatjdde sanoYINE |EIUSLUUIBACE (& JO ‘10848 Ul
18)J20J9Y 10 AMOU ‘suoiienBas pue ‘S3OoUBUIPIO ‘SME| [|B YIIM Aldwoo Apdwold |eys Jojueln ‘sjuswiedinbey |ejUSLULIBAOD Yum asueldwon

RN
}0 peag SIY3 JO SUONIPUOD pUB SWIB) 8Y) Yyum asueldwon s Joluelp) Jo sasodind Joy Alsedold [eay syl 10adsul 01 pue 515348101 S, J9puaT 01
pusiie o) sawn s|qeUOSEa! (|8 18 Alladoid (Bay 3yl uodn seiue Aew seanelusssides pue sjusbe s Jopuan pue JopudT] "1eyugz o} Wby & Jepue

‘anjeA |enba 1sea| 1e jo sluswaAosduwl] yum siuswaaoldw yons ase|dal
0} JopueT o1 Aioloeysnes siuswebuelse avew o) J0jueln ainbal Aew Jepua ‘sjuewencidw) Aue Jo [BAOWAL BYL O] UOIIIPUOD B 8y "JUSSUOD
uslum Joud s,1apuai noyim Auedoly |Bey ayl wol) siuawanosdw| AUE SAOWRI 40 YSI|OWSP 10U ||BYS JOJURID) ‘sjuawenoidwl Jo [eAowey

JUBSUO0D UM
Joud s,apuan 1noyum s1onpoad 3201 1o |9ARIB ‘|10 ‘el0as *ARD ‘jR0D ‘(SeB pue |10 Buipnjaul) sjeJauiw Jaquiin Aue ‘aAowal 0l 1yBit oyl Aued
Jay10 Aue 01 1ueiB JO ‘BaAcwWa) 10U jim JoluelD) ‘Butobaioy eyl o Aljeseusb ayl Builiwi Inoylpn -Auadoag eyl jo uonsod Aue 1o Auadoly eyl
01 10 uo eysem 1o jo Buiddins Aue Jojns 4o ‘Ywilad ‘JWWOD JoU BouesiNU Aue }jwiad 1O 19NPUOD 'SSNED JOU ||BYS 101URIC) ‘BISEAA ‘eduesing

*98IMIBY10 10 9INS0J0a10}) AQ Jaylaym ‘Aliadold auyl w) 1saiaiul Aue jo uopisinboe s,1opua Aq paloaje

8q 10U [|eys pue 1snJ4] 40 pPaaq SiY) JO ual} 8yl JO 8OUBABAUODSL PUB UOIIIRISIIES 3] PUR SSAUPaIGapu] 9yl JO luawAed ayl aAIAINS ||eyS
‘pusjep pue Ajiuwapul 01 uonebiqo ay1 Buipnioul ‘asn1] J0 Paa(] 8yl 4O UOIID8S SIUL O suoisiAosd BY | *101UEIL) 0) UMOUY U8aq 8AEY p|noys
10 SeM Bwes ay) jou Jo Jayteym ‘Aladold syl ul 1s2J491ui 40 diysiaumo s Jojuein) o) Joud Bulinsoo asea|as pauslealy) Jo asea|al ‘jesodsip
‘abei0ls ‘ainloejnuew ‘uonesausb ‘asn Aue Jo 9ouanbasuod B SB IO 18NJ] JO PASJ OYI JO UOI1DBS SIYI JO YIeauq B Woy Bunsal Jayns

¢ abeg (penunuo))
1SNyl 40 d33aa ‘ ~




- : DEED OF TRUST
(Continued) Page 3

to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of
Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall survive the execution and
delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force and effect until such time as Borrower's
Indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award., Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceading by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property, The net proceeds of the award shall mean the award after paymant of all
reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Borrower which Borrower is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable
against the Lender or the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part
of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Personal Property. In addition to recording this Deed of Trust in the real property records, Lender may, at any time
and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remova, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days after receipt of written demand from Lender 1o the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2)
the liens and security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor, Unless prohibited by faw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver
to Grantor suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly in the
manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Nota or in
any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance,
or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase
or sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or
Borrower's or any Grantor's ability to repay the Indebtedness or perform their respective obligations under this Deed of Trust or any of the

Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's or Grantor's
behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at the time made or
furnished.
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’ DEED OF TRUST
(Continued) Page 5

Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, State
of Oregon. The instrument shall contain, in addition to all other matters required by state law, the names of the original Lender, Trustee,
and Grantor, the book and page where this Deed of Trust is recorded, and the name and address of the successor trustee, and the
instrument shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without convayance of the
Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This
procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of defauit and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law}, when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of notices of
foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal written notice to the
other person or persons, specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor agrees to
keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the
notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender concerning
the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be in writing and must
be signed by whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. With respect to procedural matters related to the perfaction and enforcement of Lender's rights against the Property, this
Deed of Trust will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Oragon. In all other respects, this Deed of Trust will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of California without regard to its conflicts of law provisions. Howaever, if there ever is a question about
whether any provision of this Deed of Trust is valid or enforceable, the provision that is questioned will be governed by whichever state or
federal law would find the provision to be valid and enforceable. Tha loan transaction that is evidenced by the Note and this Deed of Trust
has been applied for, considered, approved and mada, and all necessary loan documents have been accepted by Lender in the State of
California.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each
Grantor signing below is responsible for all obligations in this Deed of Trust.

No Waiver by Lander. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust unless Lender does so in
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. If Lender does agree
in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Deed of
Trust. Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's
consent again if the situation happens again. Grantor further understands that just because Lender consents to one or more of Grantor's
requests, that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand
for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself will not mean
that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Deed of
Trust even if a provision of this Deed of Trust may be found to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the
Indebtednaess.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Oregon as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PremierWast Bank, and its successors and assigns.

Borrower. The word "Borrower" means Victor F. Hansen and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 2601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.5.C, Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto or intended to protect human health or the environment.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the events of default
section of this Deed of Trust,

Grantor. The word "Grantor" means Victor F. Hansen, Trustee of Victor F. Hansen Revocable Living Trust dated April 10, 2008 under the
provisions of a trust agreement dated April 10, 2008.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty"” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws, The term "Hazardous Substances” also includes, without limitation,
petroleum, including crude oil and any fraction thereof and asbestos.

Improvements. The word "improvements" means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee
or Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of
Trust.

Lender. The word "Lender” means PremierWest Bank, its successors and assigns. The words "successors or assigns" mean any person
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