Klamath County, Oregon

| L e

00057007200800160400170
12/02/2008 03:41:34 PM

Fee: $101.00

Until a change s requested all tax statements shall be sent
to the following address. '

WHEN RECORDED MAIL TO
JPMorgan Chase Bank, N.A.
Document Operations

Mail Stop FSC0440

2210 Enterprise Dr
Florence, SC 29501

TAX ACCOUNT NUMBER
2309-013C0-00100~000

True and Actual Consideration 1s:

s 144,000.00

7 ISpace Abeve This Line For Recording Data] ———

DEED OF TRUST

DEFINITIONS

Words used w multipic sections of this: document are defined below and other words are defined in
Sections 3, 11, 13, [8, 20 and 21. Certam rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which 15 dated November 24, 2008

fopether with ajl Riders to this document.

(B) "Borrower"is Shannon M Poe, an unmarried man as his sole and separate
property

Beorrower is the trustor under this Security Instrument,
(C) "Lender"is JPMorgan Chase Bank, N.A,

Lenderisa Wational Banking Association
orgamized and existing under the [aws of The United States of America
Lender's address is 2273 N. Green Valley Parkway, Suite 14, Henderson, NV 89014

Lender s the beneficiary under this Security Instrument.
(D) "Trustee"is California Reconveyance Company, a California Corporation
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(E) "Neote" means the promissory note signed by Borrower and dated November 24, 2008

The Note states that Borrower owes Lender One Hundred Forty F¥our Thousand and No/100
Dollars

(US. $ 144,000.00 ) plus mterest. Borrower has promised to pay this debt n regular Periodic

Payments and to pay the debt m full not later than December 1, 2038

(F) "Property” means the property tirt 13 described below under the heading "Transfer of Rights mn the

Property." '

(G) "Loan" means the debt cvidenced by the Note, pius mterest, any prepayment charges and late charges

due under the Note, and all sums due under this Sccurity Instrurneat, plus interest,

(H) "Riders™ means all Riders to this Security Instrumcent that are executed by Borrower. The following

Riders are to be executed by Borrower [chock box as applicable]: '

] Adjustable Rate Rider 1] Condomurmum Rider [x] Second Home Rider
1 Balloon Rider Planned Umt Development Rider [ ] 14 Famnily Rider
VA Rider Biweckly Payment Rider Other(s) [specity]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admmmistrative rules and orders (that have the effect of law) as well as all applicable finai,
non-appealable judicial opmions.

(9 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomunium association, homeowners
association or sirnilar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction origmated by
cheok, draft, or sumilar paper instroment, which 18 nitiated through an electromic termmal, teiephonic
mstryment, computer, or magnetic tape 8o as to order, wstruct, or authorize a financial institation to debit.
or credit an account. Such term includes, but 1s not limited to, pomnt-of-sale transfers, automated teller
machine transactions, transfers initiateq by teiephone, wirc transfers, and automated clearinghouse
transfers.

(L) "Escrow Items” means those ttems that arc described in Scction 3.

(M} "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than wmsurance proceeds paid under the coverages described n Section 3y for (i)
damage to, or destruction of, the Property; (i) condemmation or other taking of all or any part of the
Property; (it) conveyance i lieu of condemnation; or (iv) musrepresentations of, o omIssions as to, the
value and/or condition of the Property.

(N) "Mortgage [osurance” means insurance protectmg Lender agamst the nonpayment of, or defauit on,
the Loan.

(O) "Periodic Payment" meuns the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Secunty Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
unplementing reguiation, Regulation X (24 C.FR. Part 3500), as they might be amended from tine to
tume, or any additional or successor legisiation or reguiation that govems the same subject matter. As used
n this Security Instrument, "RESPA" refers to all requirements and restnictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

'TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Sccurity Instrument and the Note. For this purpose, Borrower urevocably grants and conveys to Trustee,

m  trust,  with power of sale, the followmg described property  located in the

County of Klamath :
[Type of Recording Junsdiction | e of Recording Junisdiction|

X XiXgaX )GPX%&%'X %&:me YA XX XX X Make: Fleetwood Model:

46036 Year: 2001 Manufacturer's Serial #: Serial # ORFL14BARC28219LP13

HUD Certification Label #s: ORE 422795, ORE 4227796, ORE 422797

Parcel 1 of Land Partition 79-07, situated in the NE1/4 SW1/lI. qf
Section 13, Township 23 South, Range 9 East, Willamette Meridian,
Klamath County, Oregon.

which currently has the address of
1365 Linda Drive |Stroet |

La Pine ICity), Oregon 97739 {Zip Cude|
("Property Address™):

TOGETHER WITH all the umprovements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregomg 15 referred to m this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower (s tawfully sewsed of the estate hereby conveyed and has
the night to grant and convey the Property and that the Property 1s unencumbered, except for cncambrances
of record. Borrower warrants and will defend generally the title to the Property agawst all claims and
demands, subject to any encumbrances of Tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by junsdiction to constitute a uniform securtty instrument coverng real
property. :

UNIFORM COVENANTS. Borower and Lender covenant and agrec  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sball pay when due the pnincipat of, and nterest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Notc and this Security Inst t shall be made n U8,
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currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Secunty Instrament 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made m one or more of the following fortns, as
selected by Lender: (a) vash; (b) moncy order; (c) certified check. bank cheek, treasurer's check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are wsurcd by a
federal agency, instrumentality, or entity; or (d) Elcetronie Funds Transfer.

Payments are deemed recerved by lender when recerved at the location designated 1n the Note or at
such other location as may be designated by Lender m accordance with the notice provisions in Section 15,
Lendor may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial payment msufficient to brmg the Loan
current, without wawver of any nights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender 1s not obligated to apply such payments at the tunc such payments arc
accepted. If each Periodic Payment 1s applicdt as of its scheduled due date, then Lender need not pay
mtercst on unapplied funds, Tender may hold such unapplied funds until Borrower makos payment to bring
the Loan current. If Borrower does not do so within a reaspnable period of tume, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreciosure. No offsst or claim which Borrower
might have now or n the fiuture agawnst Lender shall relieve Borrower from making payments due gnder
the Note and this Secunty Instrument or performing the covenants and agreements scoured by this Sccurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2, all
payments accepted and applied by Lender shall be applied m the following order of prionty: (a) terest
due under the Note; (b) principal duc under the Note; (¢) amounts due under Scction 3. Such payments
stiall be applied to ¢ach Perodic Payment m the order in which 1t became due, Any reroamimg amounts
shall be applied first to iate charges, second to any other amounts due under this Security lnstrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due, the payment may be applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the cxtent that, each payrent can be
paid  full. To the extont that any cxcess exists after the payment 15 applicd fo the full payment of onc or
more Perodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc dug
under the Note, until the Note 15 paid in full, a sum (the "Funds") to provide for puymeunt of amounts due
for: () taxes and assessments and other tems which can attan priority over this Security Instrument as a
lien or encumbrance ont the Property; (b) leasehold paymeuts or ground rents on the Property, it any; (c)
premiums for any and all msurance required by Lender under Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premums n accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At orignation or at any time duning the tonn of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttemns unless Lender waives
Borrower's obligation to pay the Funus for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may only be
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in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Cscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fiurmish to Lender teceipts cvidencing such payment within such time penod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a vovenant and agrecment contamed in this Scounty Instrument, as the phrase "covenant and agreement"”
18 used 1 Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a wawer, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise 1ts rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounts, that ate then required under this Section 3.

Lender may, at any time, collect and hold Funds 1n an amount (a) sufficient to permit Lender to apply
the Funds at the time specifica under RESPA, and (b) not to excced the maximum amount a lender can
require under RESPA. Lender shall estinate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held w an institution whbose deposits are insured by a [lederal agency,
wstrumentality, or entity (inctuding T.ender, if Lender 1s an institution whose depostts are so sured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tine
specified under RESPA. Lender shall not charge Borrower for tolding and applymng the Funds, annually
analyzing the escrow account, or verifymg the Escrow Items, unless Lender pays Borrower mterest on the
Funds and Applicablc Law perimts Lender to make such a charge. Unigss an agreement 15 made 1 writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree 1w writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accountng of the
Tunds as required by RESPA.

If there 15 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the cxcess funds in accordance with RESPA. If there 1s a shortage of Funds held m escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage m accordance with RESPA, but m no more than 12
monthly payments. If there 15 a deficicnoy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency w accordance with RESPA, but m no more than 12 monthly payments,

Upon payment n full of all sums secured by this Security Instrument, Lender shall prowptly refund
to Borrower any Funds held by [.ender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and 1mpositions
attributable to the Property which can attain prionty over this Secunty Iostrument, leaschold paymernts or
ground rents on the Property, if any, and Commumty Association Dues, Fecs, and Assessments, 1f any. To
the cxtent that these tems are Escrow Iterus, Borrower shall pay them m the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priomty over this Secumty Instrument uniess
Borrower: (a) agrees (n writing to the payment of the abligation secured by the lien n a manner aceeplable
to Lender, but oniy so long as Borrower 1s performing such agreement; (b) contests the lien 1 good faith
by, or defends agawnst enforcement of the lien w, legai proceedings which m Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (c) secures from the holder of the lien an agrocment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pari of the Property 1s subject to a lign
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estatc tax verification and/or
reporting service used by Lender in comnection with this Loay,

5. Property Insurance. Borrower shall keep the improvements now existing or hervafter erected on
the Property msured against loss by fire, bazards meluded within the term "extended coverage,” and any
other hazards inciuding, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be mamtamed in the amounts (including deductible leveis) and for the periods that
Lender requires, What Lender requires purstant (o the preceding sentences can change during the term of
the Loan. The msurance carmer providing the msurance shall be chosen by Borrower subject to Lender's
fight to disapprove Borrower's choice, which might shall not be excreiscd unrcasonably. Lender may
require Borrower to pay, 1 conncction with this Loan, either: (a) a4 one-time charge for flooy zone
determmation, certification and tracking services; or (b) a one-tune charge for flood zone determination
and certification services and subsequent charges sach time Temappings or sumilar changes occur which
reasonably mught affect such uetermination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in contection with the
review of any flood zone determmation resulting from an objection by Borrower.

1f Borrower fails to mamtain any of the coverages described atove, Lender may obtai isurance
coverage, at Lender's option and Borrower's expensc. Lender 1s under no obligation to purchasc any
perticular type or amount of coverage. Thercfore, such coverage shall cover Lender, but tmght or might
not protect Borrower, Borrower's equnty 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously m cffect, Borrower
acknowledges that the cost of the msurance coverage so obtamed might symiticantly exceed the cost of
wmsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such witerest, upon notce from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nght to irold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts.of paid premiums and
renewal notices, If Borrower obtaws any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrewer. Unicss Lender and Borrower otherwise agree
n writing, any wnsurance proceeds, whether or not the underlying insurance was tequired by Lender, shall
be applied to restoration or reparr of the Property, if the restoration or reparr 1s seonomically feasible and
Lender's sccunty 1s not lessencd. Duning such repair and restoration penod. Lender shall have the o ght to
hold such msurance proceeds until Lender has had an opportumity to wmspect such Property to ensurc the
Wwork has been compicted to Lenders satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration n 4 single payment or 1o a series
of progress payments as the work 15 completed. Uniess an agreement is made m writing or Applicable Law
‘equires 1nterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mierest of camings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or reparr 15 not cconomically feasible or Lender's security would be lessened, the msurance
procecds shall be applicd to the sums sccured by this Secunity Instrument, whether or not then duc, with
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the cxcess, it any, paid to Bormower, Such insurance proceeds shall be applied in the order provided for m
Section, 2.

If Borrower abandons the Property, Lender may file, ncgetiate and scttie any available insurance
clain and related matters. If Borrower does not tespond within 30 days to a notice from Lender that the
msurance carmer has offered to settie a clam, then Lender may negotate and settie the cam, The 30-day
penod will begin when the notice 15 gmven. Io cither event, or if Lender acyurres the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowers nghts to any msurance
proceeds 1n an amount not to excecd the amounts unpaid under the Note or this Seounty lostrument, and
(b) 4ny other of Borrowers rights (other than the right to arty refund of unearned premmums paid by
Botrower) under all msurance policies coveng the Property, nsofar as such rights are applicable to lhe
coverage of the Property. Lender may use the msurance procecds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower snall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to oceupy the
Propetty as Borrower's prmapal residence for at teast one year after the date of occupancy, uniess Lender
otherwise agrees 10 writing, which consent shall not be unrcasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control, ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or umpaw the Property, allow the Property to deterioratc or commit wastc ou the
Property. Whether or not Borrower 15 residing n the Property, Borrower shall maintam the Property i
order to prevent the Property from detcnorating or decreasing in value due to its condition. Unless it 15,
deterrmned pursuant to Section 5 that repair or restoration is not cconormmcally feasible, Bormrower shall
promptly repawr the Property if dumaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repainng or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs and restoration m a single payment or in 4 series of
progress payments as the work 18 completed. If the imsurance or condemmnation procesus are not sufficient
to Tepair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or 1ts agent may make reasonable entrics upon and nspections of the Property, 1f it has
reasonable cause, Lender may mspeet the intenor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an mterior mspection specifymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be m defavit if. durmg the Loan application
process, Borrower or any persons or entitics actmg at the direction of Borrower or with Borrowsr's
knowledge or consent gave matertally false, misieading, or maceurate information or statements to Lender
(or failed to provide Lender with matenal information) m connection with. the Loan. Material
representabions mclude, but are not limied to, representations concerning Borrower's occupancy of the
Property as Borrowers prmcipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contamed in this Secunity Instrument, (b) there
1s a legal proceeding that might significantly affect I.ender's interest n Lhe Property and/or rights under
this Security Instrument (such as a proceeding 1 bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attan prority over this Security Tnstrument or to enforce laws or
regulations), or {c) Borrower bas abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lenders umterest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can mclude, but are not limuted to:. (a) paymwig any surns secured by a lien
which has priomity over this Secunty Instrument; (b) appearing in court; and (c) paymg reascnable
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aftorneys’ fees to protect its wterest in the Property and/or rights under this Securtty Instrament, inciuding
its secured position 1n a bankruptcy proceeding. Securing the Property mcludes, but is not limited to,
entering the Property to make.repawrs, change locks, replace or board up doors and wmdows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It 15 agreed that Lender meurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower
steured by this Secunty Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower Tequesting,
payment.

If this Sccunty Instrument 15 on & leasenold, Borrower shall compiy with all the provisions of the
lease. 1f Bormower acquires feo title to the Property, the leasehold aud the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mamtamn the Mortgage Insurance in ¢ffect, If, for any rcason,
the Mortgage Insurance coverage requued by Lender ceades o be available from the mortgage msurer that
previcusly provided such wsurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premmums reguired to obtam
coverage substantially cquivaient to the Mortgage Insurance previousty n cffect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previousiy m effect, from an aiternate
mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continue to pay to Lender tite amount of the scparately designatcd payrments that
were due when the msurance coverage ceased to be w effect. Lender will accepl. use and retamn these
payments as a non-relundable loss reserve m lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 1s ultimatety paid mn full, and Lender shall not be
required to pay Borrower any imterest of carmngs on such loss reserve. Lender can no longer require ioss
reserve payments if Moriguge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer seiected by l.ender agam becomes available, 1s obtamed, and Lender requires
scparately designated payments toward the premiumns for Morlgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premmms for Mortgage Insurance, Borrower shall pay the premioms requied to
maintam Mortgage Insurance m effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termunation or until termination is required by Applicable Luw. Nothing w this
Secton 10 affects Borrower's obligation to pay nterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certamn losses it
may ncur if Borrower does not repay the Toan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total nsk on all such wisurance in force from tume to time, and may
enter mto agreements with otiier parties that share or modify therr risk, or reduce losses. These agreginents
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (or partics) to
these agreements. These agreements may require the morigage NSO to make payments using any source
of funus that the mortgage msurer may have available (which may inciude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer,
any other entity, or any affiliate of any of the foregomg, may recerve (directly or mdirectly) amounts that
denve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharmng or modifymg the mortgage msurer's risk, or reducing tosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk n exchange for a share of the
premsums paid to the msurcr, the arrangement 1s often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may imnclude the right to receive certasin disclosures, to request and’ obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termmated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender, '

If the Property 15 damaged, such Miscellancous Proceeds shall be applicd to testoration or repar of
the Property, if (he restoration or repatr 1s cconomically frasible and Lender's security 1s not lessened.
Dunng such repair and restorabion period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertumity to 1mspect such Property to ensurc the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaurs and restoration n a singie disbursement or m a scrics of progress payments as the work is
compieted. Unless an agreement 1s made m writing or Applicable Law requires mterest to be piid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration o repatr is not cconomically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for 1 Seetion 2.

In the event of a total taking, destruction, or loss m vaiue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partiai taking, destruchion, or loss 1n vaive of the Property in which the fair market
value of the Property immediately before the partial taking, destruchon, or loss 1 value is cqual to or
greater than the amount of the sums secured by this Sceurity Instrument unmediately before the partial
taking, destryction, or loss m value, uniess Bommower and Lender otherwise agree 1n writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (x) the total amount of the sums scoured 1mmediately before the
partial taking, destruction, or foss mn value divided by (b) the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss m value, Any balance shall be paid to Bomrower.

In the event of a partiaj taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or 10ss in vaiue 18 iess than the
amount of the sums sceurcd 1mmediately before the partial taking, destruchon, or loss m value, uniess
Borrower and Lender otherwise agrec in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Securtty Instrument whether or not the sums are then dgue. _

If the Property s abandoned by Borrower, or if, afior notice by Lender to Bomrower that the
Opposing Party (as defined in the next sentence) offors to make an award to sotlle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender 1 authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repatr of the Property or to the
suins secured by this Security Instrument, whethier or not then due. "Opposng Party" means the. thitd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower s a right of action i
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, m
Lender's judgment, could resuit in forfeiture of the Property or other matenal inpairment of Lender's
mterest i the Property or rights under this Security Instrument, Borrower can cure such a default andg, if
acccleration has occurred, remstate as provided m Section 19, by causing the action or proceeding to be
disrmssed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other muatenal
impairment of Lender's mterest in the Property or nights under this Securtty Instrument. The proceeds of
any award or clawn for damagcs that are attributable to the umpairment of Lender's intercst in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the limg for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by Lendcr
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to Borrower or any Successor m Interest of Borrower shall not opcrate to reiease the liability of Borrower
or any Successors m Interest of Borrower. Lender shall not be required to commency proceedings against
any Successor m Interest of Borrower or to refuse to extend time for payment or othierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal
Borrower or any. Successors 1n Interest of Borrower, Any forbearance by Lender m exercising any right or
remedy ncluding, without limitation, I.enders acceptance of payments fiom third persons, cntities or
Successors 1n Interest of Borrower or m amounts less than the amount then due, shall not be a wawver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Agsigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shail be jomt and several. However, any Borrower who
co-sigos this Secunty Instrument but does tot exccute the Note (a "co~signer™); (a) 1y co-sigmng this
Sccunity Instrument only to mortgage, grant and convey the co-signer's interest 1w the Property under the
terms of this Secunty Instrument; (b) 1s not personally obligated to pay the sums secured by. this Secunty
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormmodations with regard to the terms of this Scounity Tnstrument or the Note without the
CO-SIgner's consernt. '

Subject to the provisions of Section 18, any Successor m Interest of Borfower who assurnes
Borrower's obligahions under this Security Instrament m writing, and is approved by Lender, shall obtain
all of Borrower's nghts and bencfits under this Secunty Instrument. Borrower shall not oc reicased from
Borrower's obligations and liability under this Secunty Instrument unlcss Lender agrees to such release in
writing. The covenants and agrecments of this Secunly Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's default, for the purpose of protecting Tender's interest in the Property and rights under this
Security Instrement, including, but not limited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express anthonity 1n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Tender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject to a iaw which sets maxmmum loan charges, and that law 1s finally mterpreted so
that the mterest or other loan charges colloeted or to be collected m comection with the Louan exceed the
permutted limuts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the peroutted limut; and (b) any sums aircady collected from Borrower which exceeded permitted
liroits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund teduces prineipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute « waiver of any nght of achon Borrower might have ansing out
of such overcharge.

15. Notices. All notices given by Burmower or Lender m connection with this Sceurity Instrument
must be 1 writing. Any notice to Borrower in connection with this Seourity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notee address if sent by other means. Notice to any one Borrower shall constitute noties to all Botrowers
unless Applicable Law expressly requires ctherwise. The notice address shall be the Property  Address
unless Borrower has designated a subsiitute notice address by notiee to Lender. Borrower shall ‘promptly
notify I.ender of Borrower's change of address. If Lender specifics 4 procedure for reporting Borrower's
change of address, then Bortower shall oniy report a change of addross through that specified procedure,
There may be only one designated notice address wnder this Security Instrument at any ong time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
statcd heremn uniess Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Secunity Instrument shall not be deemed to have been given to Lender until actually
recewved by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will sahsty the corresponding requirement under this Security
Instrament,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the junsdiction 1 which the Property is located. All rights and
obliganions contamed 1in this Secunty Instrument are subject to any requuements and limitations of
Applicable Law. Applicable Law mght explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition agamnst agreement by contract. In
the cvent that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumnent or the Note which can be
given effect without the conflicting provision. )

As used m this Secunty Tnstrument: (a) words of the masculine gender stiall mean and include
corresponding neuter words or words of the fermmme gender; (b) words m the singular shall mean and
melude the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrumert.

18. Transfer of the Property or a Heneficial Interest in Borrower. As wsed m (his Section 18,
"Interest i the Property” means any legal or benefivial intercst m the Property, including, but not limted
to, those beneficial interests transferred 1 a bond for decd, contract for deed, installment sales contract or
eserow agreement, the wtent of which 1s the transfer of title by Borrower at 4 future date to a purchaser.

1t all or any part of the Property or any Interest i the Property 15 sold or transferred (or if Borrower
is not a natural person and a beneficial interest 1 Borrower is sold or transferred) without Lender's prior
written consent, Lender may require unmediate payment wm full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender execreises this option, Lender shall give Borrower notice of acceierabon, The notice shall
provide a perioa of not less than 30 days from the datc the notice is given 1n accordance with Section 15
within which Borrowcr must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expration of this period. Lender may invoke any remedics permtted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mecis certan conditions,
Bomrower shall bave the right to have enforcement of this Secunty Instrument discontmuey at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contaned in
this Secunity Instrument; (b) such other penod as Applicable Law might specify for the tenmination of
Borrower's ngit to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those
conditions ar¢ that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrurnent and the Note as if no acceleration had occurred; (b) cures any defautt of any other covenants or
agreements; (¢) pays all expenses mcurred in enforcing this Sceurity Instrament, inciuding, but not limited
to, reasonable attorneys' fecs, property mspection and valuation fees, and otiwr fees mcurred for the
purpose of protecting Lender's interest mn the Property and ngnts under this Secunty Instrument; and (d)
takes such action as Lender may reasonably Teguure to assure that Lenders interest n the Property and
nights under this Security Instrument, and Botrower's obligation to pay the sums sccured by this Sceurty
Instrument. shall contmuc unchanged. Lender may require that Borrower pay such reinstafement sums and
expenses 1 one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank cheek, treasurer's check or cashier's check, provided any. such check 15 drawn upon
an mstitution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electrome
Funds Transfer. Upon reinstatement by Borrower, this Sccurity mstrument and obligations sceured hereby
shall remam fully effective as if no acceleration had occurred. Howsver, this nght to remstate shall not
apply n the case of acceleration under Scchion (8, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Security Instrument) can be sold one or more tines without prior notice to
Borrower, A sale might resuit m a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Scounty Instrument and performs other mortgage loun
servicmg obligations under the Note, this Secunty Instrument, and Applicable Law, There aiso migit be
one or more changes of the Loen Servicer unrelated to a sale of the Note, If there 15 change of the Loan
Servicer, Bormower will be given written rnotice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and. any other mformation RESPA
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Tequures in connection with a notice of transfer of servicing. If the Note 15 sold and thereatler the Loan 15
serviced by a Loan Servicer other thau the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remam with the Loan Servicer or be transforred t0 a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom, or be Jomed to any judicial action (as cither an
individual litigant or the member of « class) that anses from the other parly's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secority Instrurnent, until such Borrower or Lender has notified the other party (with sucii
uotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto @ reasonable period after the giviig of such notice to lake correctrve action. If
Applicable Law provides 4 time penod which must siapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumnty to curc given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provistons of this Section 20.

21, Hazardous Substances, As uscd in this Scction 21: (a) "Vlazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the
followng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldelryde, and radivachve matenals;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that
relate to health, safcty or environmental protection; (¢) "Environmental Clearrap” meludes any response
action, remedial action, or removal action, as defined 10 Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, contributc to, or otherwise tngger an Environmentat
Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any [{azardous
Substances, or threaten to releasc any Hazardous Substances, on or mn the Property. Rorrower shall not o,
nor allow anyone eise to do, anything affecting the Property (a) that 1s in viojation of any Envionmental
Law, (b) which creates an Environmentai Condition, or (c) which, due to the presence, Use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmized to be appropriate (o normal residental uses and to
maintenance of the Property (including, but not limited to, hazardous substances w consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clatm, demand, lawsuit
or other action by any governmental or regulatory agency or povate party mvoiving the Property and any
Hazardous Substance or Envwonmental Law of which' Borrower has actual knowledge, (b} auy
Fnvironmental Condition, wciuding tut not lumted to, any spilling, lcaking, dischurge, release or threat of
releasc of any Hazardous Substance, and () any condition caused by the presence, us¢ or release of a
Hazardeus Substance which adversely affcets the vaiue of the Property. If Borrower learns, or is notified
by any governmental or tegulatory authonity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptiy take all necessary
remedial actions 1 accordance with Environmental Law. Nothing herem shall create uny obligation. on
Lender for an Bnvironmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrumeni and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceieration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to excente a writien
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold and shall canse such notice to be recorded in each county in which any part of the Property 1s
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to (he highest
bidder at the time and place and wnder the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public anneuncement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any saje,

Trustee shall deliver to the puarchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima fucie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcluding, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the
person or persons legally entitled to it,

23. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall swrender this Sccurity Instrument and all notes
evidencing. debt secured by this Security Instrument to Trustee. Trustee shall regonvey the Property
without warranty to the person or persous legally entitled to . Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fec for reconveymg the Property, but oniy
if the fee 1s paid to a thirg party (such as the Trustec) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to tume remove Trustee unid appomt 4 SUCCessor
trustee to any Trustec appointed hereunder. Without conveyance of the Properly, the successor trustee shall
succued to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys' Fees. As used n this Scounty Tnstrurnent and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Sccurity Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Secunty Instrument to protect Lenders interust i the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our terest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claun you make or any claim made agamst you. You

may later cancel this coverage by providing cvidence that you have obtamed property coverage

elsewhere.
Cgp 0758448252
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You arc responsible for the cost of amy msurance purchascd by us. The cost of this
msurance may be added to your contract or loan balance. IT the cost 15 added to your confract or
loan balance, the mterest rate on the underlymg contract or loan will appiy to this added
amount, The effective date of coverage may be the date your prior coverage lapsed or the date

you failed to provide proof of coverage.

The coverage we purchase may be considerably more expenstve than insurance you can
obtain on your own amd may not satisfy any need for properly damage coverage or any

mandatory liability msurance requuwements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this

Security Instrament and in any Rider exccuted by Bormower and recorded with it

Witnesses;

— S —_(Scal)
Shannon M Poe -Borrawer
— (Seal)
-Borrower
S (Scal) - —(Seal)
~Borrower ~Borrower
(Seal) (Seal)
-Rorrower -Bomrower
(Scal) i (Scal)
~Borrower -homower
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Culbovn . CDVM (;0“9'7&

STATE OF GﬁEﬂﬁN" P Co 5t
day of \UO\K),V) )k{V ng . personally appeared the above named

On this Z/—[

S%umﬂom M. tpe

and acknowiedged the foregoing instrument to be his/her/their voluntary act and deed.

wﬂCU\l Da 2
(Official Seal) \_)

AAAAAAAAAAAAAAAAAAAAAAA Notary Public f(n':ff‘f::m_.— Ca “,k))///) | A

Jihs,  Libusks Bonnat Dagg

éf" TR COMM. #1725534 m
050 Notary Pubﬁc-Ca!Hornta g
A

My Commission Exptres: Z Z " ' \ Before me:

vvvvvvvvvv
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SECOND HOME RIDER

THIS SECOND HOME RIDERis made this 24th day of November, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} - of the same date given by the
undersigned (the "Borrower” whether there are one or more persons undersigned) to secure
Borrower's Note to  JPMorgan Chase Bank, N.A.

(the "Lender) of the same date and covenng the Property described in the Security
Instrument (the "Property”), which 1s located at-
1365 Linda Drive, La Pine, OR 97739

[Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keep the Property available for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property to any
timesharing or other shared ownership arrangement or to any rental pool. or
agreement that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy or use of the Property,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
matenial information) in connection with the Loan. Material representations include,
but are not limited to. representations concerning Borrower's occupancy of the
Property as Borrower's second home.
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BY SIGNING BEL

Borrower accepts and

Shannon M Poe

agrees to the terms and covenants contained

@;E-sssR {0411)

——_{Seal) — {Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) - - (Seal)
-Borrower -Borrower
(Seal) — — — — — —  _(Seal)
-Borrower -Borrower
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