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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT, made this 17th day of December | 2008
modities the Note with Construction Loan Rider Amending Note (the "Note™), the Sccurity
Instrument with Construction Loan Rider Amending Security Agreement, recorded at Book 2008 .
Page 013692 of the KLAMATH County Register of Deeds (“Security

Instrument™), the Construction Toan Agreement cach dated 10/01/08 | (collectively the “Loan Documents™), previously
exccuted by the undersigned (the "Borrower™) in favor of U.S. Bank N. A, (the "Lender”). The Property is described in
Exhibit "A’ annexed hereto. The Loan Documents evidence a construction loan (the "TLoan™) which has both a construction
loan phase (the "Construction Phase") and a permanent loan phase (the "Permanent Phase"). All terms defined in the Note.
the Security Instrument and Construction T.oan Agreement shall have the same meaning in this Modification Agreement.
The terms of this Modification Agreement preceded by a " |"" arc part of this Modification Agreement on/y if the box is
checked.

] 1. CONSTRUCTION PHASE MODIFIED

‘This Modification Agreement modifies the Loan Documents to change the Completion Date, the Permanent Mortgage
Date, and the Maturity Date.

In consideration of the mutual promises and agreements exchanged, with the intent to be legally bound, Borrower and
Lender agree as follows:
1. CONSTRUCTION PHASE. The Completion Date of the Construction Phase is changed from
01/29/09 to 12/21/08
2. EXTENSION FEE. Borrower will pay Lender an “Exlension Fee.” "The Lxtension Fee will be equal to
percent (0.00%) of the Loan Commitment Amount for each thirty-day (30) extension of the Construction Phase.
3. PERMANENT PHASE.

A. Beginning on the day following the Completion Date (the “‘Permanent Mortgage Date™), the Principal
amount of the Loan, together with interest at the Note Rate, will be repaid over a 360 month period,
‘The Note is modified so that Borrower will make monthly payments of Principal and interest,
beginning on 01/22/09 , and continuing monthly thereafier.

B.  The Note is modified so that the Maturity Date of the Notc is 12/22/38 .
O m. INTEREST RATE MODIFIED
This Modification Agreement modifies the Loan Documents to change the rate of interest and the amount of
payments of principal and interest during the Permanent Phasc,
NOTE. The Note, as amended by the Construction Loan Rider Amending Note is modified 1o restate the

“Interest” and “Amount of Payments” as follows:
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SECTION 2. INTEREST - PERMANENT PHASE

Interest will be charged on unpaid principal until the full amount of principal has been paid. T will pay
interest at a yearly rate of 0.00% . The interest rate required by this
Section 2 is the rate I will pay both before and after any defauit described in Section 6(13) of this Note.

SECTION 3(B). Amount of Payments — Permanent Phase
My payment will be in the amount of U.S. _
L. PAYMENTS MODIFIED
This Modification Agreement modifies the Loan Documents to change the amount of payments of
principal and interest.
The Note is modified so that cach of the Borrower’s payments will be in the amount of U.S,
The payment amount set forth in this Modification Agreement takes into account Borrower’s

principal reduction of U.S.
IV. DESCRIPTION OF THE MANUFACTURED HOME

This Modification Agreement modifies the Loan Documents to restate the description of the manufactured home as
follows:

HER0268970RAB
2008 MARLETTE

V. ADDITIONAL FUNDS

This Modification Agreement modifies the Loan Documents 1o (1) increase the Principal amount of the Loan, (2) restate
the amount of payments of Principal and interest due under the Note, and (3) increasc the amount of
Principal secured by the Security Instrument,

In consideration of the mutual promises and agreements exchanged, with the intent to be legally bound. Borrower
and Lender agree that the Loan is moditied to increase the Principal amount from

($116,248.52 ) to

( ).

VI. MODIFICATION FEE.
Borrower will pay a modification fee of ( $0.00 }to Lender.
VII. OTHER TERMS UNCIIANGED.

Except as provided in this Modification Agrecment, the terms of the Note, the Security Instrument and the Construction
Loan Agreement remain unchanged, and the Borrower and [ender by this Agreement ratify, confirm and agree to the
Loan Documents as modified and changed by this Modification Agreement.

.A. (“Lender”)

By:
Namg; | - . - d —
Its: Mﬂ_?ﬁ%fsgb V—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Modification
Agreement.

DATED this 17th day of, Degem , 2008.
| _(SLAL) . (SEAL)
HN T SCHAFFER
i (SEAL) o (SEAL)

STATE OF 0 — )
) 88
COUNTY OF m U&:Q S )
This instrument was acknowledged before nic on _R /V 29 N 9 OD 8 by

JOHN T SCHAFFER

Signature of fotaria

(Seal, if any)

MC (anddffﬁl e e
My commission expires: M) aﬂlb_

JESSICA EWING

NOTARY PUBLIC-OREGON
COMMISSION NO. 407501
MYCOMMISSION EXPIRES JUNE 20, 2010
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ACKNOWLEDGMENT

State of California .
County of San Diego )

on December 17TH, 2008  pefore me, RODbIN Martin, Notary Public
(insert name and title of the officer)

personally appeared N|CO|e Hansen, Agent for US Bank

who proved to me on the basis of satisfactory evidence to be the pers onls) whose name{syjs/ang
subscribed to the within instrument and acknowledged to m e that H&lshe/tﬁqy executed the same in
Hig/her/tﬁgir authorized Capacity(h@), and that by H’\s/he /tﬁgir signature(&) on the instrument the
person‘bﬁ), or the entity upon behalf of which the pers on(3y acted, executed the instrument.

1

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

- (FFTRN  Commissien @ 1822202
WITNESS my hand and official seal. n ] Notary Public - Calitornia

Signature x%bJQ/(/\-« m (Seal)

n Dieogo County
San 1, 201

AMERITITLE ,has recorded this

Instrument by request as an accomodation only,

and has notexamined it for reqularity and sufficlency
orastoits effect upon the title to any reaj property
that may be described therein




Exhibit “A”

Lot 13 in Block 1 of NEW PINE ACRES, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.




