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THIS TRUST DEED, made on ____January /0 /’t\ 2009 e, between
STACEY STEINER

_— . - - - e . 9 -, ag Grantor,
WESTERN TITLE & ESCROW COMPANY .. N , as Trustee, and
MICHAETL, B, ILG DBA INVESTORS LENDING GROUP

s g . » as Beneficiary,

WITNESSETH:
Grantor mrevocably grants, bargains, sells and conveys te trustee, mn trusty with power of sale, the property n
Klamath . County, Oregon, described as: '

Parcel 2 of Land Partition 85-05 located in the §1/2 £E1/4 SE1/4 of Section 16,
Township 23 South, Range 10 East of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the tenements, hereditaments anc appurtenances and all other rights thereunto belonging or in any way

now or hereafier appertaining, and the rents, issiies and profils thereol, and all fixtures now or hereafter attached to or used in con-
nection with the pro )ertg.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agteement of grantor herein contained and payiment of the sum of s s — e

~===—-($85,000.00) ETGHTY FIVE THQUSAND AND NO/100THS — i
Dollars, with 1nterest thereon according to the terms of a Dromissory nofé of even date herewith, payabletto beneficiary o order and inade by grantor, the final
payment of pnncipal and interest, if not sooner paid, to be due and pavable on ___February 10, —

The date of maturity of the debi secured by this mstrument s the date, stated above, on which the final installment of the note becoines due and payable,
Should the grantor eithér agres to, attempt to, or actually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor s interest 1 it without
first obtaining the wniten consent or approval of the bengficiary, then, at the beneficiary’s option®, all obligations secured by this instrument, urespective of the matu-
rity dates expressed therein, or herein, shall become immediatety due and payable. The execution by grantor of an earnest money agreeinent”™ does not constitute a
sale, conveyance or assignment,

To protect the security of this trust deed, grantor agrees:

L. To protect, preserve and matntain the property n good condition and tebat; not 6 remove or gemwolish any building or iuprovement thereon: and not to
COMmIit Of permit any waste of the property, :

2. To complete or restore promptly and in good and habitable condition any building or unprovement which may be constructed, damaged or destroyed there-
on, and pay when wtue all costs incuried therefor,

3. To compiy with all laws, oxdinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to Join m exe-
cuting such financing statements pursuant to the Uniform Conmercial Code a5 the beneficiary may requwe, and-to pay for filing the same 1n the proper public office
or offices, as well as the cost.of all lien searches made by filing officers or searching agencies as imay be deemed desirable by the beneficiary,

To provide and continuously mamtain msurance on the buildings now or hereafler erected on the property aganst loss or damagé by fire and other haz-

ards, as the beneficiary may fron time to time requure, 1n an amount not lesé than $_JBAXAMID. _ingurable value ———, written by one or more
compantes accentable to the beneficiary, with loss payable 10 the latter. All policies of insurance shall be delivered to the beneficiary os soon ag 1ssued. If the grantor
shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary at lcast fifteen days prior to the expiration of any policy of insur-
ance now or hereafter placed on the buildings, the benbeficiary may procure (he same at grantor's expense, The amount collected under any fire or other insurance pol-
1cy may be applied by beneficiary upon any mdebtedness secured hereby and in such order as beneliciary may determine, or at option of bencficiary the entire amount
so collected, or any part thereof, may be released to grantor, Such application or release shall not curc or waive any default or noirce of default hereunder or vali-
date any act done pursuant to such notice.

5. To keep the propesty free from construction fiens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the
praperty before any part of such taxes, assessments and other charges becomes past due or delinquent and promptly deliver recetpts therefor to beneficiary. Should
the grantor fuil to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at 1ts option, make payment thereof, and the amount so paid, with mterest al (he rate set
forth in the note secured hereby, togettier with the obligations described in paragraphs 6 and 7 of this {rust deed, shall be added to and bacome a part of the debt
secured by this trust deed, without waiver of any rigits arising from breach of any of the covenanis hercof, For such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation berein described. AH such
payments shall be immediatety due and pavable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, inciuding the cost of tifle searen, as well 25 the other costs and expenses of the trustee wourred in con-
nection with or 1n enforeing this obligation, and trustee and altorney fees actually mcurred, .

7. To appear in and defend any action or proceeding purporting to affect the secunty rights or powers of beneliciary or trustes; and in any suit, actian or pro-
ceeding in which the beneficiary or trustee inay appear, including any suit for the foreclosure of this deed or any suil or rehon telated to thig nstrument, including
bul nat limited to its validity and/or enforceability, to pay all costs and expenses, mcluding evidence of titls and the beneficiary s or trustee’s attorney fees, The wmount
of attarney fees mentioned in this paragrapn m all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
grantor [urther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee s atiorney fees on such appeal,

It 1¢ mutually agreed that:

In the event that any portton or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, if it
s0 elects, to requre that all or any portton of the montes payable as compensation for sich takin g which are 1n excess of the amount required to pay all reasonable
costs, expenses and attorney fees necessarily paid or meurred by grantar in such proceedings, shatl be paid to beneficiary and applied by 1t first upon any reasonable
costs and expenses and attorney fees, both in the trial and appellate courts, necessarily paid or mcurred by beneficiary 1n such proceedings, and the balance applied

- upon the mdebtedness secured hereby. Grantor agrees, at its own €Xpense, Lo take such actions and execule such wstruments as shall be necessary obtaining such
compensation promptly upon beneficinry’s request.

NOQTE: The Trus! Dead Act ci)mvldes that the {rustee hereunder must be either an altornev who is an active member of the OQragon State Par, 8 bank, trust comﬁaanv or eavings and loan
tatlon authorized to do busi

untler the laws af Oragon or the United States, a title Insurance comgang authorized lo insure title to real property of this state, s subsidiarias,
afftiiates, apents or branches, the United States or any agangy thereof, o an escrow agent licensed under ORS 6%6.505 to 698.585.
TWARNING: 12 USC 1701)-3 regulates and may prohiGit exercise of this ggllon_

**The publisher suggests that such an agreement address the Issue of taining beneficiary's congenl In complete detall.




&

9. Atany time, and from time to time upon written request of beneficiaty, payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyances, for cancellation), without affecting the Hiability of any. person for the payment of the indebtedness, trustee may {a) consent to the makin IS
of any map or plat of the property; (b) joun in granting atry easement or creating any restiiction thereon; (c) join in any subordination of other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the ptoperty. The grantee in any recontveyance may be described ag the “per-
Son or persons legally entitled thereto,” and the recitals therein-of any matters or facts shal] be conclusive proof of the truthfuiness thereof. Trustee fees for any of the
setvices mentioned in this paragraph siall be not less than $5. v S :

10. Upon any defauit by grantor hereunder, beneficiary may, at any time without:notice, éither in DEISON, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the wdebtedn : i

art thereof, in its own
. includmg those past due and ‘unpaid, and apply the same, less costs and expenses of operation and collec-
» upon any indebtedness secured hereby, and in such order as bcneﬂcxa:_y may determine,
11. The cntering upon and taking possession of the vroperty, the collection of such rents, issues and profits, or the proceeds of fire and other msurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, siall not cure or waive any defanit or
notice of default hereunder, or mvalidate afy act done pursuant to such notice.
12. Upon default by grantor sn payment of any idebledness secured hereby or In:grantor’s performance of any agreement hereunder, time being of the essence.-
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed to forectose this trust deed in equity as a mott i 3

_ gage or direct the tnistee to foreclose thig trust deed by advertisement and sate, or may direct the
lrustce to pursue any other nght or remedy, either-at law or in edquity, which the benefitiary

r olary may fave. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trusté shall execute and cause to | ‘ 1 erty to satisfy the obliga-
tion secured hereby whereupon the trustee shall {ix, the'time and piace of sale, give notite thereof ag then required by law and p‘mceed.to.?orccmsa this trust deed in
the-tmanner provided i ORS-$6:735 to' 867957 - v+ - s Pt LT e e o

13. After the-triistes has commmenced foreclosure by advertisement and sale, and at any time prior to 5 aays before the date the trustee conducts tie saie, the
grantor or any other person so privileged by ORS 86.753 may

cure the default or defaults. If the defauit consists of » failure t0 pay, When due, sums secured by the
trust deed, the aefay(t may be cured by paying the entire amount die at the tune of i

16 care other than such portion as would ot they be dye hid no default occurred,
Any other default that 13 capable of being cured may be cuted by tendering the performance required under the obligation or trust deed; In any case, in addition 1o
cuning the default or defanits, the person effectin

| g the cure shall pay to the beneficiary all costs and expenses actually meurred in enforcing the abligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law,

14, Otherwise, the salc shall be held on tha date and at the time and place destgnated in tiw notice of sale or the time to which the sale may be postponed ag
provided by 1aw. The trustee may sell the pro eIty either in one parcel or m separate phrcels and shall sell the parce) or parcels at auction to the highest bidder for
cash, pavable at the time of sale. Trustee shallpdehver to the purchaser its geed in form s requiged by law conveying the proverty 50 sold, but without any covenant
Or wartanty, express of implied. The reeitals i the deed of any matlers of fact shall be conclusive proof of the truthfulness thereof, Any person, excinding.the trustee,
but including the grantor and beneficrary, may purchase at the sais, - : : )

15. When trustee sells pursuant to the powers provided herein, trustee shall a Ly the proceeds of sale to payment of: (1) the expenses of sale, mchuding the
compensation of the trustee and a reasonable charge by trusiee’s attomey; (2) to the oﬂfigaticm secured by the ttost deed; (3) (o all persons having recorded liens sup-
sequent t0 the mterest of the trustee 10 the trust deed as their interests may appear 1n the order of therr priotity; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus, -

! ; [tustee 15 not obligated to notify
ust or of any action or proceeding in which grastor, beneficiary or trustee shall be a narty vhless such action
or proceeding 1s brought by trustee, F

he grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor
real propetty and has a valid, unencumbered title thereto

« EXCEDt a3 may be set'forih in any addendum or exhibit attached heret

15 lawfully seized in fee simple of the
forever defend the same agamnst all persons whomsoevey,

0, and that the grantor will watrant and

The grantor warrants that the proceeds of the loan represented by the above described

{a) primarily for grantor's personal, family or nousehold purposes (see Important Noti

far-an-orgontzation. o ewﬂ-if-gramaﬂs-a-namfabpmanaﬂfe-fm-bus

This deed applies to, inutes fo the benelit of, and binds all parties hereto
successors and assigns. The term beneficiary shall mean the holder and

note and this trust deed are (choose une):""
ce below),
866 Gr-eammereiel PMpoms -

. thewr hieirs, legatees, devisees, admunisttators, executors, personat representatives,

owner, tiicluding pledgee, of the contract secured hereoy, whether or not named as a benefi-
_ciary berein, .

In construng this leust deed, it is understood
singutar shall be taken to mean and includg the plur:
of apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has cxecuted this instrument tt ay and year first written anove.
‘IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or / / (/"’ ./( / /( / /
(b)'is inapplicable. [f warrant &a) Is applicable and the beneficiary is - anr v

a creditor as such word is defined In the Truth-in-Lending. Act and Sta ‘_ay
Regulation Z, the beneficiary MUST comply with the Act and - — -
Hegulation by making required disclosures, If compliance with the _ _

Act Is not raquired, disregard this notice.

STATE OF OREGON, County of LA e } s8.

This instrument was acknowledged before me on January_16,_2009
by __.._Stacey Steiner

This instrument was acknowledged before me on

thiat the prantor, trustee and/or beneficiary may each be more {han )

_ ne person; that if the context so requires, the
al, and that generally all grammatical changes shiall be made, assn

med and implied to ake the provisions here-

by __.
as _
of _

- OFFICIAL SEAL
CHIENNE WILKINS

MOTARY PUBLIC-OREGON My commission expires May..16,2010 S -
COMMISSION NO. 406114

MY GORMMISSION EXPIRES MAY 16,2010

REQUEST FOR FULL RECONVEYANCE (To be used only wh

TO: + Trustee o L L

The undersigned is the legal owner and holder of all indebtedness secured by theiforegoing trust deed. All sums secured by the trust-deed have been fulhy paid
and satisfied, You hereby are directed, on payment to you of any sums owing to you urlder the tering of the trust deed or pussuant to statute, to cancel all evidences
of indebtedness secured by the trust deed (which are detivered to you herewith together with the trust deed) and o reconvey, without watzanty, to the parties desig-

Mail the reconveyance and documents to

en _obﬁgations have bean paid.)

nated by the terms of the trust deed, the estate now held by you under the same,

DATED .

Do not lose or destroy this Trust Deed OR THE NOTE which it . ,
secures. Both should be delivered 1o the trustes for cancellation -
before reconveyance is made. ' Beneficiary




