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ESTOPPEL DEED
MORTGAGE OR TRUST DEED
THIS INDENTURE between MICHAEL F. TAYLOR AND ADELA M. TAYLOR, AS TENANTS BY THE ENTIRETY
hereinafter called the first party, and [PAVID M. COWAN AND THERESA £. COWAN, AS TENANTS BY THE ENTIRETY

hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to the lien of a
mortgage or trust deed recorded in the Records of the county hereinafter named, in [1 book [ reel & volume No. MO6____
on page __+4742 , and/or as [ fee O file [J instrument [ microfilm O reception No. ______________ (indicate which), ref-
erence to those Records hereby being made, and the notes and indebtedness secured by the mortgage or trust deed are now owned
by the second party, on which notes and indebtedness there is now owing and unpaid the sum of $ 43,113.29 | the same being
now in default and the mortgage or trust deed being now subject to immediate foreclosure; and whereas the first party, being unable
to pay the same, has requested the second party to accept an absolute deed of conveyance of the property in satisfaction of the indebt-
edness secured by the mortgage or trust deed, and the second party does now accede to that request;

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes and the indebted-
ness secured by the mortgage or trust deed and the surrender thereof marked “Paid in Full” to the first party), the first party does
hereby grant, bargain, sell and convey unto the second party and to second party’s heirs, successors and assigns, all of the following

described real property, with the tenements, hereditaments and apfurtenances thereunto belonging or in any way appertaining, situ-
ated in __unincorporated area County, State of _____Klamath -, to-wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR COMPLETE LEGAL DESCRIPTION.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
The true and actual consideration for this conveyance is $__-1.00 . (Here comply with ORS 93.030.) _________._.
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TO HAVE AND TO HOLD the same unto the second party and second party’s heirs, successors and assigns forever.

And the first party, for first party and first party’s heirs and legal representatives, does covenant (o and with the second party
and second party’s heirs, successors and assigns, that the first party is lawfully seized in fee simple of the property, frce and clear of
encumbrances except the mortgage or trust deed and not otherwise except (if none, so state) NONE -

—— - -

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof against the lawful"
claims and demands of all persons whomsoever, other than the liens above expressly excepted; that this deed is intended as a con-
veyance, absolute in legal cffect as well as in form, of the title to the premises to the second party and all redemption rights which |
the first party may have therein, and not as a mortgage, trust deed or security of any kind; that possession of the premises hereby is
surrendered and delivered to the second party; that in executing this deed the first party is not acting under any misapprehension as
to the effect thereof or under any duress, undue influence, or misrepresentation by the second party, or second party’s representa-
tives, agents or attorneys; that this deed is not given as a preference over other creditors of the first party, and that at this time there
is no person, partnership or corporation, other than the second party, interested in the premises directly or indirectly, in any manncr
whatsoever, except as set forth above.

In construing this instrument, it is understood and agreed that the first party as well as the second party may be more than
one person; that if the context so requires the singular includes the plural, and that all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the first party bas executed this instrument. If first party is a corporation, it has caused its name
to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

patED N9 7 0 C} .
BEFORE SIGNING OR ACCEPTING TH!S INSTRUMENT, THE PERSON TRANSFERRING 7 7
FEE TITLE SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS A

195,300, 195.301 AND 195.305 T0 195.336 AND SECTIONS & TO 11, CHAPTER 424, ~ MICHAEL F. TAYLOR _:
OREGON LAWS 2007 THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY ; _
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWSAND _ /gl €A <723 & D2 e e
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ADELA M. TAYL

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD GHECK WITH THE APPROPRIATE

CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING

TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS

92.010 OR 215.010, TQ VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO

DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS

DEFINED IN ORS 30.930, AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING

PROPERTY OWNERS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.306 TO 195.336

AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007.

STATE OF OREGON, Coutt of .- Z_)ss.
This instrument wa%@dged before me on ____._ ,
by g . -
This instrument was acknowledgea‘ before me on - R
by - ” ] .
as ] o
of _ o

e

Aotary Public for Oregon
My commission expires -

. PUBLISHER'S NOTE: It using this form to convey rea) property subject to ORS 92,027, include the required reference.
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of California

County of ( g![ (/(,(C(j,{ OV

onR. 50T  vefore me( /[?/(/‘dﬂ\_/ méﬁ r%ébﬂ(ﬁﬂﬁ%%é@ﬂ g(,é/(,c, : |
personally appeared W(/ qﬁﬂ'// = Qud ij d/,éfu % (‘_74—///4261/ , i

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)#§/are) subscribed to
the within instrument and acknowledged to me that /they executed the same in histhe uthorizcd
capacity(ies), and that by signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct.

SANDRA DUCHI
3 COMM. #1676232 =
WITNESS my hand and official seal. ) NOTARY PUBLIC - CALIFORNA

“ W, SISKIYOU COUNTY
@U M—/ M ﬂ 2225 My Comm. Expires July 16, 2010&
" Z/ (Notary Seal)

Signature of Notary Public

INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as
DESCRIPTION OF THE ATTACHED DOCUMENT appears abave in the notary section or a separate acknowledgment form must be
properly completed and attached to that document. The only exception is if a
document is to be recorded owtside of California. In such instances, any alternative
acknowledgment verbiage as may be printed on such a document so long as the
verbiage does not require the notary to do something that is illegal for a notary in
California (i.e. certifying the authorized capacity of the signer). Please check the
document carefully for proper notarial wording and attach this form if required.

(Title or description of attached document)

(Title or description of attached document continued)

= State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowledgment.

» Date of notarization must be the date that the signer(s) personally appeared which
must also be the same date the acknowledgment is completed.

: (Additional information) * The notary public must print his or her name as it appears within his or her

commission followed by a comma and then your title (notary public).

Print the name(s) of document signer(s) who personally appear at the time of

notarization.

CAPACITY CLAIMED BY THE SIGNER + Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.

he/she/they;- 15 /are ) or circling the correct forms. Failure to correctly indicate this

information may lead to rejection of document recording.

Number of Pages Document Date

i
ADDITIONAL OPTIONAL INFORMATION

O Individual (s)

[0 Corporate Officer * The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
(Title) sufficient area permits, otherwise complete a different acknowledgment form.
| Partner(s) . tShigmlturfy ofi thl: notary public must match the signature on file with the office of
. e county clerk.
Ll Attorney-in-Fact %  Additional information is not required but could help to ensure this
[ Trustee(s) acknowledgment is not misused or attached 1o a different document.
O Other % Indicate title or type of attached document, number of pages and date.

.

“ Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFQ, Secretary).
» Securely attach this document to the signed document

|
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EXHIBIT “A”
LEGAL DESCRIPTION

The N1/2 of Government Lot 2 in Section 7, Township 37 South, Range 15 East of the Willamette
Meridian, Klamath County, Oregon.

TOGETHER WITH an easement 60.00 feet in width for roadway purposes for use in common with
others over and across the Southerly 60.00 feet of that portion of Section 1, Township 37 South, Range
14 East of the Willamette Meridian, Klamath County, Oregon, that is Easterly of Fishhole Road No.
3790.

ALSO TOGETHER WITH an easement 60.00 feet in width for roadway purposes for use in common
with others lying 30.00 feet on each side of the West line E1/2 NE1/4 of Section 12, Township 37 South,
Range 14 East of the Willamette Meridian, Klamath County, Oregon.

ALSO TOGETHER WITH an easement 60.00 feet in width for roadway purposes for use in common
with others lying 30.00 feet on each side of the North line SE1/4 NE1/4 of Section 12, Township 37
South, Range 14 East of the Willamette Meridian, Klamath County, Oregon.

ALSO TOGETHER WITH an easement 60.00 feet in width for roadway purposes for use in common
with others lying 30.00 feet on each side of the North line of Government Lot 2 of Section 7, Township
37 South, Range 15 East of the Willamette Meridian, Klamath County, Oregon.

ALSO TOGETHER WITH an easement 60.00 feet in width for roadway purposes for use in common
with others lying 30.00 feet on each side of the West line of that portion of the E1/2 W1/2 of said
Section 7 that is Southerly of Oregon State Highway No. 140.

SUBJECT TO an easement 60 feet in width for roadway purposes for use in common with others lying
30.00 feet on each side of the East line of the above-described property.




