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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated May 8, 2009, is made and executed between Gilbertson
Enterprises, LLC ("Grantor”) and South Valley Bank & Trust, whose address is Commercial Branch, P O Box 5210,
Klamath Falls, OR 97601 ("Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated April 26, 2004 (the "Deed of Trust") which has been recorded in
Klamath County, State of Oregon, as follows:

Recorded May 6, 2004 in the Office of the Klamath County Clerks Office, in Vol M04, Page 27734-40,
REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Klamath County, State of Oregon:
See Exhibit A, which is attached to this Modification and made a part of this Modification as if fully set forth herein.

The Real Property or its address is commonly known as Campus & Daggett, Klamath Falls, OR 97601.
MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
Extend the maturity date.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force
and effect. Consent by Lender to this Modification does not waive Lendar's right to require strict performance of the Deed of Trust as changed
above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or
other credit agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender to retain as liable all parties to the Deed of Trust
and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by Lender in writing.
Any maker or endorsar, including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the
original Deed of Trust does not sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation to Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES TO
ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED MAY 8, 2009.

GRANTOR:

GILBERTSON E RPRISES, LLC

Barbara WM, Member of Gilbertson Mithael Gilbertson, Member of Gilbertson
Enterprises, Enterprises, LLC

LLENDER:
AMERITITLE ,has recorded this

instrument by request as an accomodation only,

and has not examined it for rggularity and sufficlancy
oras to its etfect upon tha titis to any real property
that may be describad therain.

SOUTH VALLEY BANK & TRUST
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On this 8— day of M , 2(@6@, before me, the undersigned Notary Public, personally
el

appeared Barbara Gilbertson, Membaer of Gilbertson@?&rprises, LLC and Micha ilbertson, Member of Gilbertson Enterprises, LLC, and known

to me to be members or designated agents of the ed liability company that executed the Modification of Deed of Trust and acknowledged
the Modification to be the free and voluntary act a eed of the limited liability company, by authority of statute, its articles of organization or
its operating agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Modification

and in fact ted the Modification on behalf of the limited liability company.
By m ) Residinggsts
p—

Notary Public in and for the State @fﬁrm My comfn‘is"'

V'(.-lVA gnync 'w‘z -
pt OHEG 8%

2PN
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LENDER ACKNOWLED

STATE 0@@&0%/ )

4 ) S8
COUNTY OF (: M )
On this _— 8 . day of %lﬁ/f /30 OF . before m_z, gndersignéd Notary Public, personally
n

..l
appeare 4 and l@Wn to me to be the - , authorized agent for South
Valley Bank & FRust that execut he within and foregging instrument and acknowledged said instrument to be the free and voluntary act and
deed of South Valley Bank & Ttust, duly authorized by South Valley Bank & Trust through its board of directors or otherwise, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact executed this said

instrument 0 half of South.Valley Bank & Trust.
B - @2

Notary Public in and for the State @sz My commissidn é%
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EXHIBIT =A™
LEGAL DESCRIPTION

PARCEL L:

Lot 7, Block 5 of TRACT NO. (163 - CAMPUS VIEW. accordiny to the otficial plat thersof on file in
the offic2 of the County Clerk of Klamath County, Oregon.

PARCEL 2:

A paFc_el_oE'land being the S1/2 of Lot 6. Block 5 of "Tract No. 1163 - Campus View", a duly recorded
SuPdWISlOﬂ. situated in the SE1/4 NW1/4 of Section 20, Township 38 South, Range 9 Eastof the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the Easterly corner common to Lots 6 and 7 of said Block 5; thence North 47 degrees 42
17" West 240.74 feet to the Westerly comer common to said Lots 6 and 7, thence Northeasterly along
the Westerly line of said Lot 6 on the arc of a curve to the left (radius point bears North 47° 42" 17"
West 333.64 feetand central angle equals 07° 41" 37") 44.80 feet; thence South 56° 37" 15" East 261.41
feet to a point on the Easterly line of said Lot 6; thence Southwesterly along the Easterly line of said
Lot 6 on the arc of a curve to the right (radius point bears North 43° 11" 21" West 443.28 feet and central
angle equals 08° 05’ 59") 62.95 feet and South 54 degrees 54' 38" West 23.55 feet to the point of
beginning.

Tax Account No:  3809-020BD-02300-000 Key No: 169196

GILBERTSON ENTERPRISES, LLC

BY: 50: ety S Ol

'BARBARA \GILBERTSON, MEMBER OF GILBERTSON MICHAEL GILBERTSON, MEMBER OF
ENTERPRISES, LLC GILBERTSON ENTERPRISES, LLC




