157

. JTORM No. 884 - NOTICE OF DEFAULT AND ELECTION TQO SELL. @ 1989-2004 STEVENS NESS LAW PUBLISHING CO.. PORTLAND. OFf  www.stevensness.com

3 -

= o L PART OF ANY GTEVENS.NESS ECRM A 2E RZBBCLUCED IN ANY FORM OR BY ANY ELECTRONIC GR MECHANICAL MEANS. i
LN,
NOTICE OF G =FAULT

sTATE OF OREGON,
AND ELECTION TO SELL ST 0 1.

4E, Trust Dgea from 2009-008762

Ore-Cal Land Development LLC Kiamath County, Oregon

- T T T Grantor II |||l|| III “ ||| I ||||II||||||III|I||
To SPACE RES 33

s e . 000684282009000576200300
Pacific Trust Deed Servicing Co. FOR
o SeeTTTTTTTTTT T e REZORDER 06/24/2009 03:03:04 PM Fee: $31.00

= e —————————— s - mmm——— e VU TS 11TV T T AT T w571 O LUy HITIACT,

Trustee
LAME

odreld izl ¥
ATTORNEY AT LAW

717 N.W. 5th STREET
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After recoiding, ret
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1551 Refercnce is made to that certain trust deed made by - X-5 222 20— e -

VO - . . R . - . 48 grantor, o

Pacific Trust Deed Servicing Company, Inc., an Oregon Corporation . as trustee,

- . T — as beneficiary,
dated __September 10, 2007 - _recorded on __September 19, 2007 ., in the Records of

Klamath T County, Orcgon, in Kihsolkikrek Kk Xt e XNt XX XXX XXX XK AR RERK X XXX XXX XX K KKK
and/or as Skdesssfite Xinstrument [kurariiionsstrgoepiism No. 2007=016509* _ (indicate which). covering the following
described real property situated in the above-mentioned county and State, 10-wik:

*as modified and/or amended by that certain modification agreement between
said Grantor and said Beneficiary dated September 4, 2008 and recorded in
the official Records of Klamath County, Oregon ¢n September 15, 2008 as
Document No. 2008-012847,

i
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SEE EXHIBIT "A"

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary and no appoint- M
ments of a Sutcessor trustee have been made. excepl as recorded in the Records of the county or counties in which the above- |
described real property is situated. Further. no action has been institwed to recover the debt, or any part thereof, now remaining
sceured by the trust deed. or if such action has been instituted. such action has been dismissed except as permitted by ORS 86.735(h. ;

Therc is a detault by grantor or other person owing an obligarion. performance of which 1s secured by the trust deed. or by
the successor in interest. with respect (0 provisions therein shich authorize sale in the event of detault of such provision. The detault
for which foreclosure is made is grantor’s failure 1o pay when due the following sums:

:The October 19, 2008 monthly installments in the total amount of $17,708.35 and each month
ithereafter, plus buyer's fees of $200.00, plus late charges in the total amount of $14,160.0Q,
© plus $15,500.00 paid to city of Klamath Falls with interest thereon at 12.57 per annum from

April 7, 2009 until paid, plus $793.77 paid to Klamath County tax collector with interest
thereon at 12.57 from April 23, 2009 until paid.

Ry reason of the defauit. the beneticiary has declared all sums owing on the obligaton secured by the trust deed immediately
due and pavable. those sums being the following, o-wit:
The unpaid principal balance in the amount of $1,700,000.00 with interest thereon at 12.57
per ammun from September 19, 2008 until paid, plus late charges in the total amount of
$17,708.35, plus $15,500.00 paid to c¢ity of Klamath Falls with interest thereon at 12.57 per
annum from April 7, 2009 until paid, plus $793.77 paid to Klamath County tax collector with
interest thereon at 12.57 from April 23, 2009 until paid.

(OVER) |




Notice hereby is given that the beneficiary and trustee. by reason of the defaull. have elected and do hereby elect to foreclos.
the trust deed by advertisement and sale pursuant to ORS 86.703 to 86.793. and to cause to be sold at public auction to the highest
bidder for cash the interest in the described property which grantor had. or had the power to convev. at the uime of the execution
erantor of the trust deed. together with any interest grantor or grantor’s successor in interest acquired afier the execution of the trust
deed. to satisfy the obliganons secured by the trust deed and the expenses of the sule. including the compensations of the trustee as
provided by law, and the reasonable fees of trustee’s attorneys.

The sale will be held at the hour of ~1200___ ¢*clock. - P___.M.. in accord with the standard of time established by ORS

187.110 on __October 27, 2009 . at the following place: Klamath County Courthouse, 305 =
__Main Street in the City of —_____] Klamath Falls | County of
_Klamath State of Oregon. which is the hour. date and place last set for the sale.

Other than as shown of record. neither the beneficiary nor the rustee has any actual notice of any person having or claiming
to have any lien upon or interest in the real property hereinabove described subscquent to the mterest of the trustee in the rust deed.

or of any successor in interest to grantor or of any lessee or other person in possession ol or occupying the property. except:
Name and Last Known Address Nature of Right. Lién or Inlerest
NONE

Notice is further given that any person named in ORS 86.753 has the right. at any time prior to five days before the date last
set for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire
amount then due (other than such portion of the principal as would not'then be due had no detaultoceurred) and by curing any other
default complained of herein that is capable of being cured by tendering the performance required under the obligation or trust deed,
and in addition to paying the sums or tendering the performance necessary to cure the defaults by paying all.costs and expenses actu-
ally incurred in enforcing the obligation and trust deed, together with trusiee’s and attorney fees not exceeding the amounts provid-
ed by ORS 86.753.

In construing this notice. the singular includes the plural, the word “grantor™ includes any successor in.inlerest to the grantor
as well as any other person owing an obligation, the performance of which.is secured by the trust deed, and the words “trustee”™ and
“heneficiary” include their respective successors in interest, if any.

DaTpp . June 23, 2009 o i'” %’ VL/(D

Patrick J. Kelly, Successor Trustee PATRICK j’ kELL\Y
717 NW 5th Street T
Grants Pass, OR 97526 (Z Trustee KX BERSARY X XIRHEHE RARAY XXX

STATE OF OREGON, County of __J0sepliine

This instrument was acknowledged before me on June 23, 2009
by .__...Patrick J. Kelly

This instrument was acknowledged before me on ______________. . S

Shen Needed

Nbtary Public for Oregon PN
My commission expires ____2..£}__gp_! ______________________________

SHARON DEARDOHFF
NOTARY PUBLIC - OREGON
COMMISSION NO. 431718




EXHIBIT “A”

Real property in the County of Klamath, State of Oregon, described as follows:
ALL OF VACATED BLOCKS 122, 123, 133, 134, 135, 136, 137, 138 AND 139.

THAT PORTION OF VACATED BLOCK 119 OF BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTHEASTERLY LINE OF LOT 2, BLOCK 119 WHICH IS
SOUTHWESTERLY A DISTANCE OF 270.00 FEET FROM THE NORTHEAST CORNER OF SAID BLOCK 119;
THENCE SOUTHWESTERLY TO THE SOUTHEASTERLY CORNER OF LOT 2; THENCE NORTHWESTERLY
ALONG THE SOUTHWESTERLY LINE OF SAID BLOCK, 137.17 FEET TO THE SOUTHWEST CORNER OF
LOT 1; THENCE NORTHEASTERLY ALONG THE NORTHWESTERLY LINE OF SAID BLOCK A DISTANCE OF
145.16 FEET, MORE OR LESS, TO A POINT OF THE NORTHWESTERLY LINE OF LOT 4; SAID POINT ALSO
BEING SOUTHWESTERLY 155.0 FEET FROM THE MOST NORTHERLY CORNER OF SAID BLOCK 119;
THENCE SOUTHEASTERLY IN A STRAIGHT LINE A DISTANCE OF 210.0 FEET, MORE OR LESS, TO THE
POINT OF BEGINNING.

LOTS 1, 2, 3, 4, 5 AND 6 IN VACATED BLOCK 120.

A PARCEL OF LAND LYING IN VACATED BLOCK 125, BUENA VISTA ADDITION KLAMATH FALLS,
OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST NORTHERLY CORNER OF SAID BLOCK 125; THENCE SOUTHEASTERLY
ALONG THE NORTHEASTERLY LINE OF SAID BLOCK 125, A DISTANCE OF 85 FEET; THENCE
SOUTHERLY IN A STRAIGHT LINE 260 FEET, MORE OR LESS, TO A POINT ON THE SOUTHEASTERLY
LINE OF SAID BLOCK 125, SAID POINT OF BEING 110 FEET SOUTHWESTERLY OF THE MOST EASTERLY
CORNER OF SAID BLOCK 125; THENCE SOUTHWESTERLY ALONG THE SOUTHEASTERLY LINE OF SAID
BLOCK 125, A DISTANCE OF 65 FEET TO THE MOST SOUTHERLY CORNER OF SAID BLOCK 125; THENCE
NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF SAID BLOCK 125, A DISTANCE OF 320 FEET,
MORE OR LESS, TO THE MOST WESTERLY CORNER OF SAID BLOCK 125; THENCE NORTHEASTERLY
ALONG THE NORTHWESTERLY LINE OF SAID BLOCK 125 A\DISTANCE OF 168.4 FEET TO THE PLACE OF
BEGINNING.

ALL LOCATED IN BUENA VISTA ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ALSO TOGETHER WITH THAT PORTION OF VACATED STREETS BY ORDINANCE NO. 06-14 WHICH
RECORDED JULY 11, 2006 IN VOLUME M06, VOLUME 13985, RECORDS OF KLAMATH COUNTY,

OREGON.

Tax Parcel Number: R299199, R787777 and R787786




