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Deed of Trust

**Thig Deed of Trust is being re-recorded for the sole purpose o
of correcting a scriveners error. P&‘Q\,’\C\L&W Recocchecty N\ 2(1:8 - CUDC( 70
On April 24, 2008, Michael Hubbard, same person as Michael M. Hubbard and Mary E. Hubbard, same person as
Mary Elizabeth Hubbard, husband and wife, hereinafter called Grantors, whose address is

37820 Jones Rd.
Bonanza, OR 97623

grant, convey, warrant, transfer and assign to AmeriTitle, a corporation, hereinafter called Trustee, whose address is
PO Box 5017, Klamath Falls, OR 97601, in trust with power of sale for the benefit of Northwest Farm Credit
Services, FLCA, a corporation organized under the Farm Credit Act of 1971, as amended, hereinafter called
Beneficiary, whose address is 1700 South Assembly Street, P.O. Box 2515, Spokane, Washington 99220-2515,
property in Klamath County(ies), State of Oregon, more particularly described as follows:

Township 39 South, Range 12 East of the Willamette Meridian, Klamath County, Oregon:

Section 19: The South 25 acres of NW1/4 SE1/4, and the §1/2 SE1/4
Section 20: That portion of the SW1/4 lying West of the Bonanza-Lorella Highway and North of Jones Road.
Section 29: NW1/4, and that portion of the SW1/4 lying West of Lost River. EXCEPTING THEREFROM a

strip of land 45 feet in width across the W1/2 SW1/4 conveyed to USA and recorded May 14,
1925, in Volume 64, page 125 Deed Records of Klamath County, Oregon, ALSO EXCEPTING
THEREFROM that portion laying in Pgaxg County Road.
Teare

Section 30: E1/2 NE1/4 and that portion of the W1/2 NE1/4 described as follows:
Beginning at a point 682 feet East of the North Quarter corner of said section; thence
South 20°15' East 1670 feet; thence South 20° West 790 feet; thence Southeasterly to the
Southeast corner of the SW1/4NE1/4 of said section; thence North to the Northeast corner of said
W1/2 NE1/4; thence West to the point of beginning. EXCEPTING THEREFROM that portion
laying in Tggve County Road.

Teare

Account No.: 3912-00000-04000-000; 3912-00000-05500-000; 3912-02000-01200-000;

3912-02900-00700-000; 3912-02900-00700-000;

and including all rents, issues, profits, buildings and improvements thereon and in all tenements, hereditaments,
rights, privileges, easements, rights of way and appurtenances, (including without limitation private roads, grazing
privileges, water rights, ditches and conduits and rights of way therefor, all plumbing, lighting, heating, cooling,
ventilating, elevating, and irrigating apparatus and other equipment and fixtures, now or hereafter belonging to or
used in commection therewith), all of which is hereinafter called the "Property."

The following described Note(s), Membership Agreements, security documents and any other documents or
instruments signed in connection with the note(s) and security documents and any amendments thereto are
collectively called the "Loan Documents." "Advances" shall include any amounts provided to Grantors under the
terms of the Loan Documents and any amounts expended by Beneficiary to protect the Property or enforce its rights
under the Loan Documents. This conveyance is intended to secure performance of the covenants and agreements
contained herein, and in any Loan Documents, and payment of the indebtedness under the terms of the Note(s) made
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10.

11.

12.

13.

14.

15.

To perform all terms and conditions of each water or other contract, described above, if any, and to promptly
pay all sums due or to become due under each contract so that no delinquency or default will occur under such
contract(s); not to apply or enter into any federal, state or local program which limits or restricts the use of the
Property, in any way without prior written consent of Beneficiary; to perform all acts necessary to perfect and
maintain any water permit, certificate, license or other water interest, however designated, described in or used
in conjunction with the real property described above; any assignment of any such interest during the term of
this deed of trust, naming Beneficiary as an assignee shall be for security purposes and shall not alter Grantors’
obligations hereunder; and any failure of Grantors to perform any such obligation shall constitute an event of
default,

That the term "Grazing Rights," as hereinafter used refers to that portion of the Property, if any, consisting of
grazing leases, permits, licenses, privileges, and preferences, or any of them, which have or will be assigned,
conveyed or waived to Trustee or Beneficiary, together with any additions, renewals, replacements or
substitutions thereof; if any portion of the Grazing Rights is a leasehold interest in state lands, such leasehold
shall be considered to be real property; such leasehold and all other real property portions of the Property
constitute a single operating unit; and in the event of foreclosure, Beneficiary shall have the right to have such
leasehold and the other real property sold as a unit and not in parcels; any statements and representations in any
applications for Grazing Rights are true and correct; Grantors have received no notice that the Grazing Rights
have or are to be terminated, cancelled or modified; and any termination or cancellation of any of the Grazing
Rights shall constitute an event of default under this deed of trust.

To execute any instrument deemed necessary by the Beneficiary to assign, convey or waive such Grazing Rights
to the Trustee; to pay all fees and charges, and to perform all acts and things necessary to preserve and keep in
good standing the Grazing Rights; to take no action which would adversely affect the Grazing Rights; to procure
renewals of the Grazing Rights upon or prior to their expiration date; to operate the lands covered by the
Grazing Rights in conjunction with the other real estate portion of the Property and not to convey or attempt to
convey either separately; to forward to Beneficiary copies of any notices received by Grantors regarding the
Grazing Rights; and in the event of foreclosure of this deed of trust, to waive all claims for preference in the
Grazing Rights upon demand from the purchaser of the Property at Trustee’s or foreclosure sale, or from any
successor to such purchaser.

That if the Property is within an irrigation block and/or subject to water service contract(s) governed by the
provisions of "Federal reclamation law," and the regulations issued thereunder, Grantors shall comply with the
terms and provisions of said laws, regulations and contracts; Grantors, and each of them, for themselves, their
heirs, successors and assigns, hereby appoint Beneficiary their attorney-in-fact to select and designate the
portion of the property to be subject to a recordable contract, in the event Grantors become subject to the excess
land limitation; if Grantors fail to comply with the terms of said law, regulations or contracts, or if the delivery
of water for the irrigation of the Property is discontinued in whole or in part, Grantors shall be in default; in the
event the Bureau of Reclamation determines that continued drainage maintenance on the Property is no longer
feasible, and Grantors purchase other lands offered as a preference purchase right (as an adjustment for
wetlands), Grantors shall execute a supplemental deed of trust on such lands in favor of the Beneficiary; and
failure to execute such deed of trust on demand, shall constitute an event of default,

That in the event of default in any of the covenants or agreements herein, or in any of the Loan Documents,
Beneficiary may, at its option, perform the same, in whole or in part; any advances, attorney fees or costs, paid
or incurred by Beneficiary to protect or enforce its rights under the Loan Documents, in bankruptcy, appellate
proceedings or otherwise, shall be payable on demand and shall become a part of the obligation secured by this
deed of trust.

That the indebtedness and obligations secured by this deed of trust are personal to the Grantors and are not
assignable by Grantors; Beneficiary relied upon the credit of Grantors, the interest of Grantors in the Property
and the financial market conditions then existing when making this loan; if Grantors sell, transfer or convey or
contract to sell, transfer or convey the Property, or any portion thereof, or if the ownership of any corporation or
partnership, owning all or any portion of the Property shall be changed either by voluntary or involuntary sale or
transfer or by operation of law, without prior written consent of Beneficiary, or if Grantors default in the
payment of the indebtedness, or with respect to any warranty, covenant or agreement in the Loan Documents or
if a receiver or trustee for any part of the Property is appointed, or if any proceedings under the bankruptey or
insolvency laws is commenced by or against Grantors, or if Grantors become insolvent, or if any action is
commenced to foreclose or enforce a lien on any portion of the Property, then, Grantors shall be in default
hereunder.

That time is of the essence and in the event of default, at Beneficiary's option, the entire indebtedness secured
hereby shall forthwith become due and payable and bear interest at the rate set forth in the Loan Documents for
delinquent payments; Beneficiary shall have the right to foreclose the lien of this deed of trust or to direct
Trustee, in writing, to foreclose this deed of trust by notice and sale, to have a receiver appointed in any court
proceeding, to collect any rents, issues and profits from the Property and to deliver them to Beneficiary to be
applied as provided above and to exercise any rights and remedies available under the Uniform Commercial
Code for the state in which the property is located; and reasonable notice if required by such Code shall be five
(5) days.

Deed Of Trust (56291-441)
3




%
(1¥+-1679¢) 1801, JO paaQ

Fou |

predn 3 A1y

=) FRAR

pIeqqNH [OBYOIN

“ISTLY) JO PASp ST JO
ua1] 3y 0} ‘norssassod 0) 31 Aue Surpnowy pue 9SIMIAYIO I0 PIOIAI JO INPSYM ‘A1odord o U ‘Aue J1 4saIout
pue ann ‘3ur ey Jo yoes Sunoalqns Jo asodind ayy 105 Juswmnsur siy) ur urof wisy) Jo YRS pue SIONLID) 1e ],

‘Pannuo us2q pey uoisiacld yons ySnoy) se panusuod aq [[eys ISn1) Jo pasp ) pue Joaray uoisiaoid 1aqi0
Aue 100]J® J0U [[RYS AN[IGRIDIOFUIIN 10 AJPI[EAUT YoNS ‘[qeadI0Juaun IO PIBAUI 2q 0) pumoj st uorsiaoid Aue i
pue ime[ £q pa1raJuod sYSLI AUe 0} [BUONIPPE PUB SALEB[OIND 318 32)SNI], U0 10 AIRIOYauag U0 PaLdjuod siysu
[[e {suSisse pue $1085900NS ‘SIIY 9ANVAdSaI o) pue sanued o1 JO JJoUsq aY) 01 JInUT pue uo Suipulq 3q [eys
UIAI9Y POUIRIUOD SJUINIIVITe pue SJUBUSA0D Ay ‘awr) 1a130 Aue J8 sjydur yons Jo Aue Sursioroxa woly Arerdyouag
apupoaxd jou yregs swn Aue je ‘urazey papraoid uondo 1o JgSu Aue asioraxe o) Arerorjauag Jo amye] Ay eyl

‘Joolayy asadpopd oy “padpald ueaq sey (s)a10N] Aue J1 10 ‘Aqaiay
PaInoas 20N AU JO J9UMO PUP IIp[OY S} UeI [[eys ,ATEIOfauag, wia) ) ‘payenis st Auadold ay) yomgm ur
'S o) JO SME[ A1) JO AUB UI Pasn se , SI10)SMI],, UL} 3U) YIm SNOWAUOUAS aq [[eUS ,SIOJUBID),, WD) A} ©, Padp
1SND, PUB ,2IMUSPUI ISTUI,, SWUIS) Y [PIM SNOWAUOUAS 9q [[eyS ,JSNI JO PIdp, W) oYl WAISY pash se Jey],

‘aa1su ], £q 1y3noiq st Furpassord 1o uonoe yons ssofun Ayed v oq reys Amedijsuag
10 ‘agsni], ‘siojuein yYomm ur Surpassord 10 uonor Aue I0 jsny Jo pasp I1oyio Aue Iepun afes Surpuad
oy Jo ojarey Ared Aue Kypou o) parediqo 10U ST 92)SNI], ‘UIAIAY PAEU 29)SNI], 1) JO saump pue siamod
AU [Te 0} PaJIONS [[EYS SSISNLL, JOSSIVONS I0 Sypsqns e se Aeygausg Aq payurodde Ajnyme] aoysniy Aue
‘me] £q papiaold se paplooal T paSpajmouor ue panoaxa A[np ‘pasp ST ULYM 1SN ST 51da00e asisni] ey,

-sasnwaxd oy Jo uorssassod
urelqo 0) Arelsijousg Aq uonoe 1o uns Aue ur paumndur ‘sad] Aouwione ofqeuosear Furpnpour ‘sasuadxs I
pue 51500 oty Areoijeuag Aed 0) ‘“me[ Aq papraoid se ‘paisarfap jou st uotssassod pue L1adorg ays jo raseyoind
s1 A1erorjaueg JuaAs ay) W ‘ame] £q poplacid porrad owm oy) unpim sestuaxd yons Jo uorssassod Ispuarms 0,

*ME[ YONs JO sjuanIaInbar oty s souerpdinos Sunensuowop sjeoal
Surureiuos ‘Ajueirem MOYNIM ‘pasp §)1 1aseyoind 0] IDAT[Rp [EYS Jdsni], ‘pajemis st Auadord oy yorym ul
2)B)S A1) UT J0AY2 UI Uy SN Jo spaap o) Surureprad mef ay) Jo AjIoyine o1} I9pUN puR 0} FUIPIOIIE 33)SNIT, Y}
Kq pasto1oxa aq [Teys afes Jo Jomod o) ‘ofes pue 010U Aq 1SN JO PSP SIY) JO 2MSO[IAI0] JO JUSAI SY} UT Jey],

4 032101 papnua A[ess] suosiad 10 uosiad oy, S paqLIISOP 99 ABUI 0UBAIAUGIAT
yons ur ooyuerd oyl me] Aq paplaoxd se ‘Auradorg ey Ajueirem InoyiM KJAUOIAI [[EYS 2IISTU], ‘S99
)1 Jo Juswked pue ajou pue Jsny Jo pasp oy Jo 3draoa1 uodn ‘pred ussq aary Agaiay PaInoas SWINS [e 19)e ey,

‘Kyradozg ay o [1e 10 Aue ‘Ajueirem moyim ‘Aoauodsy °q

"Joalat) a31eyo IO UAI[ JO 1SN} JO Pasp ST} Sundslye JuowaaiSe It 10 uoyeurpioqns Aue Ut wiof ‘e
:uosiad Aue yo L[Iqer] oy Sunoagye oYM pue ‘aum
0} SWIN) WO Put JWiy AUE 18 ‘AILOPIUSE JO JUISUOD USNLIA I ‘ARUI D]STLI], PUE $SSAUPIQIPUL ) JO AUE JO
juswked Jo suLIs) oY) I8)[E SSIMISYIO0 IO AW} Y} PUSIXS IO SSAUPA)qapuUr o1 Jo Aue jo juswiked 1oy Anfiqer woy
uosiad Aue 95ea]aI GUASIOD I0 IJMOU ISYMIN] JNOYIM pur Sunyuim ul ‘ourr 0} AT WOl Avw ATRIdyausg ey L

€T

K44

1T

‘0T

‘61

‘81

At

91



STATEOF __ Ol2e¢ )

)ss.
County of A< [ DT\ )

On this 2 ¢/ day of Apri , 200 beefore me personally
appeared Michael Hubbard, to me known to be the person(s) described in and who executed the
within instrument, and acknowledged that he/she executed the same as his/hepfreg act and deed.

g 7 /h W o

Printed name Pt ]l K Stslal
Notary Public for the State of _ © 12eq 5

MITCHELL K.
NOTARY PUBLIC — OREGON

COMMISSION NO. 413425 Residing at io~asTl AL s
, 2011 . ;
cmelRESMth L My commission expires 2:19-20) ]
STATEOF &\ 2>~ )
)ss.
County of W liarwis )
On this 2.4 day of A?PIL , ‘222%  before me personally

appeared Mary E. Hubbard, to me known to be the person(s) described in and who executed the
within instrument, and acknowledged that he/she executed the same as is/h;r;free }ct and deed.

AV

Printed name Wmtehe ] K. Shlees
Notary Public for the State of _©Nea=sw

Residing at W ]AmsTi ol LS

My commission expires 319 Lo |

OFFICIAL SEAL
MITCHELL K. STOKES
3 NOTARY PUBLIC — OREGON
COMMISSION NO. 4":;“3?925

Beneficiary acknowledges that this deed of trust is subject to a security interest in favor of CoBank, ACB (Bank) and
by its acceptance hereof and pursuant to and in confirmation of certain agreements and assignments by and between
Beneficiary and Bank, does assign, transfer and set over the same unto Bank, its successors and assigns, to secure all
obligations of Beneficiary to Bank, provided that pursuant to such agreements and assignments Beneficiary has
authority to perform all loan servicing and collection actions and activities hereunder, including without limitation
thereto, releasing in whole or in part and foreclosing judicially or otherwise this deed of trust until the Bank, by
instrument recorded in the office in which this deed of trust is recorded, revokes such authority,
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