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MODIFICATION OF MORTGAGE OR TRUST DEED

THIS AGREEMENT made and entered into this / 7 day of June, 2009 and between

Robert John Shelly Jr and Cheryl Madden-Shelly hereinafter called the “Borrower(s)” and
South Valley Bank & Trust, an Oregon Banking Corporation, hereinafter called the “Lender”.

WITNESSETH: On or about June 21, 2007 (or the original maker(s) if the Borrower is an
assignee of record) did make, execute and deliver to the Lender that certain promissory note in the
sum of $539,200.00 payable in monthly installments with interest at the rate of 8.750% per annum.
For the purpose of securing the payment of said promissory note, the Borrower (s) (or the original
maker (s) if the Borrower (s) is an assignee of record) did make, execute and deliver to the Lender
their certain Mortgage or Trust Deed, hereinafter called a “Security Instrument” bearing date of
June 21, 2007 conveying the following described real property, situated in the County of Klamath
State of Oregon to-wit:

Parcel 1 of Land Partition 49-03 said Land Partition being a partition of Lot 10 of TRACT
1316 PARADISE HILL, situated in the W1/2 W1/2 of Section 5, SE1/4 SE1/4 of Section 6.

NW1/4 NW1/4 of Section 8 in Township 38 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon.

Said Security Instrument was duly recorded in the records of said county and state on June 22,
2007 as doc. # 2007-011275, modification agreement on July 28. 2008 as doc. # 2008-010700
and modification agreement on April 27, 2009 as doc# 2009-005744,

There is now due and owing upon the promissory note aforesaid, the principal sum of Five
Hundred Thirty Four Thousand Six Hundred Sixty and 14/100 dollars together with the
accrued interest therein, and the Borrower (s) desire a modification of the terms of payment thereof,
to which the Lender is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFORE, in consideration of the premises and of the promises and agreements
hereinafter contained, the parties hereto do hereby agree that the balance now due and owing on the
promissory note hereinafter described will be due and payable in monthly installments of interest
only, on the unpaid principal balance at the rate of 8.750% per annum. The first installment is due
and payable on July 1, 2009, and like installments will be due and payable on the 1* day of each
month thereafter. If on December 1, 2009, (the “Maturity Date”), the Borrower still owes amounts
under the Note and the Security Instrument, all principal and interest, as amended by this
Agreement, shall be due and payable in full on the Maturity Date.




Except as herein modified in the manner and on the terms and conditions herein stated, the
said promissory note and Security instrument will be in full force and effect, with all the terms and
conditions of which the Borrower(s) do agree to comply in the same manner and to the same extent
as though the provisions thereof, were in all respects incorporated herein and made a part of this
agreement.

IN WITNESS WHEREOQF, the Borrower(s) have hereunto set their hand (s) and seal (s) and
the Lender has caused those present to be executed on its behalf by its duly authorized

representative this day and year first hereinabove written. A
A L -

Robert John Shelly Jr

Cheryl Madien-Shélly

State of (JreGo )

County of_K\awnatr\~ ) L

This instrument was acknowledged before me on June | 9 M 2000 (date) by Robert John
Shelley Jr and Cheryl Madden-Shelly
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Klamath/Lake Region

) anaccomog
NClexaminag j ¢ 10dation on
Oras 1 fts ettacy o" 'egularity ang suffial

pon the tit 10 sufficle
that may pe describag m:r:‘ltrl)e 10 any rea) propm}?cy




ACKNOWLEDGMENT

State of California
County of VENTURA

On 6§ - 2007 before me, TJANES (U QY
Notary Public, personally appeared __ CHERYL L. MADOENM

who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signatures(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

A COMM. #1829558 =
4 NOTARY-PUBLIC ® CALIFORNIA
VENTURA COUNTY
Comm. Exp. JAN. 24, 2013

Date of Document

Type or Title of Document . 20|

Number of Pages in Document

- Document in a Foreign Language

Type of Satisfactory Evidence:

_ Personally Known with Paper identification
_ Paper ldentification

_ Credible Witness(es)

[0 Checkhereif
Capacity of Signer: no thumbprint
Trustee or fingerprint
__ Power of Attorney is available.
_CEO/CFO/!COO
_ President / Vice-President / Secretary / Treasurer
Other:

Other Information: .
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