FORM No. 240 - ESTOPPEL DEED — MORTGAGE OR TRUST DEED (in lleu of foreclosure) (Ind. or Corp.). @1988-2008 STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR  www.slevensnass.com

EO_E \J“‘ . ”,-) C'“ NO PART OF ANY STEVENS-NESS FORM MAY BE REPRODUCED IN ANY FORM OR BY ANY ELECTRONIC OR MECHANICAL MEANS, (%}
ICH L
2009-010589

1l n LLC
Cheechoy . Development., | o Kiamath County, Oregon

22605 _Highway 70 ____ . —

Bonanza.Qregon 97623 - I

irat Party’s Name and Address

Michael C. Gilbert,etal __ .

I

861 Mahogany....._ . - 0007062320090010589003

i 89423 . .
menL_JNﬂ‘{:%gr% Party's Name and Address o SPACE RES. 28]06@092:38&1 AM_ o Ee'g'oo_r —
After recording, return to (Name, Address, Zip): FOR h 0T -
Michael C. & Angel K. Gilbert N RECORDER'
861 Mabogany .. -

Minden. Nevada 89423 -
Until requested otherwise, send all tax staterments to (Name, Address, Zip):
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ESTOPPEL DEED
MORTGAGE OR TRUST DEED

THIS INDENTURE betweenCheechov_Development ., LLC, A Nevada Limited Liability Company

hereinafter called the first party, and _Michael C. Gilbert and Angel Kerr-Gilbert, husband and wife*
hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party. subject to the lien of a
mortgage or trust deed recorded in the Records of the county hereinafter named, in f] book O reel 0O volume No. MO&G. -
on page __07637___, and/or as O fee O file O instrument & microfilm U reception No. _~————=—""" (indicate which), ref-
erence to those Records hereby being made, and the notes and indebtedness secured by the mortgage or trust deed are now owned
by the second party, on which notes and indebtedness there is now owing and unpaid the sum of $.89,000.00 __ the same being
now in default and the mortgage or trust deed being now subject to immediate foreclosure; and whereas the first party, being unable
to pay the same, has requested the second party to accept an absolute deed of conveyance of the property in satisfaction of the indebt-
edness securcd by the mortgage or trust deed, and the second party does now accede to that request;

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes and the indebted-
ness sccured by the mortgage or trust deed and the surrender thereof marked “Paid in Full” to the first party), the first party does
hereby grant, bargain, sell and convey unto the second party and to second party’s heirs, suécessors and assigns, all of the following
described real property, with the tencments, hereditaments and appurtenances thereunto belonging or in any way appertaining. situ-
ated in .._. Klamath - County, State of _..____Qregon - , to-wit:

* or the survivor thereof

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

(IF SPACE INSUFFICIENT, CONTINUE DESGRIPTION ON REVERSE)
The true and actual consideration for this conveyance is $_85,000.00..... (Here comply with ORS 93.030.) ——weocvo-

(OVER)
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EXHIBIT “A”

Parcels 1 & 2 of Land Partition 51-06, being a replat of Parcel 1 of
Land Partition 11-94, situated in the NE % of Section 1, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon.

AMERITITLE ,has recorded this

instrument by request as an accomodation only,

and has not examined H for regularity and sufficlancy
Orastoits effectupon the tie 1o any real property
that may be describad tharain.




