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ESTOPPEL DEED
MORTGAGE OR TRUST DEED

T}HSINDENTUREtwuwwn__Qbﬁegbgy"Develmeent¢_LLC_a_Neyaﬂa“Limitedeiabilit¥,Compan¥ﬂ
hereinafter called the first party, and Michael C.Gilbert and Angel Rerr-Gilhert., .as Husband and wife .
hereinafter called the second party; WITNESSETH:

Whereas, the title to the real property hercinafter described is vested in fee simple in the first party, subject 1o the lien of a
mortgage or trust deed recorded in the Records of the county hereinafter named, in & book O reel [ volume No. _MO6________
on page 01950 _____ _and/or as [ fee [ file O instrument 3d microfilm O reception No. =======~__ (indicate which), ref-
erence to those Records hereby being made, and the notes and indebtedness secured by the mortgage or trust deed are now owned
by the second party, on which notes and indebtedness there is now owing and unpaid the sum of $35,000.00._ , the same being
now in default and the mortgage or trust deed being now subject to immediate foreclosure; and whereas the first party, being unable
to pay the same, has requested the second party to accept an absolute deed of conveyance of the property in satisfaction of the indebt-
edness secured by the mortgage or trust deed, and the second party does now accede to that request;

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes and the indebted-
ness secured by the mortgage or trust deed and the surrender thereof marked *“Paid in Full” to the first party), the first party does
hereby grant, bargain, sell and convey unto the second party and to second party’s heirs, successors and assigns, all of the following
described real property, with the tenements, hereditaments and appurtenances thereunto belonging or in any way appertaining, situ-
ated in . Klamath —__ County, State of Qregon __, to-wit:

* or the survivor thereof

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

(IF SPACE INéUFFlCIENT, CONTINUE DESCRIPTION ON REVERSE)
The true and actual consideration for this conveyance is ®5,000.00 .. (Here comply with ORS 93.030.) ————-———-—

(OVER)
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Lots 18,
HIGHWAY 66 UNIT, Plat No.

Tax
Tax
Tax
Tax
Tax

Account
Account
Account
Account
Account

19,

20,

No:
No:
No:
No:
No:

EXHIHIT "A"

21 and 23 in Block 9 KLAMATH FALLS FOREST ESTATES
1, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

3711-015B0-01600-000
3711-015B0-01700-000
3711-015B0~02400-000
3711-015B0-02500~000
3711-015B0-02600-000

Key No:
Key No:
Key No:
Key No:
Key No:

384426
384417
384408
384435
384444

AMERITITLE ,nas recorgedthis

Instrument by request as an accemodation only,
and has not examinad It for regularity and sufficlency
or as to [ts effect upon the title to any real property

that may be describad thersin.



