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THIS TRUST DEED, made on _NOVEMRER 27, 2009 _ hetween

BAL 5. DIFAM i , as Grantor,

-M.ﬁg (TITLE ; : .. as Trustee, and
TamoTrY L. DIFART AN DAYLE M. DAV Lvatu @YaHT oHU{ZWWﬂﬁzﬁneﬁciary,

WITNESSETH:
Grantor igevocab]y grants, bargains, sells and conveys to trustee, in tust, with power of sale, the property in
LAMATH

K County, Oregon, described 2s: { § 36 €. L oWE LL 4T REET
KLAMATH FALLS, oR G760/
THE SOUTHWESTERLY 28 FEEr oF toT 10, pMb ALL oF LoT /1) N BLoClkqd oF
HILLSIDE ADOITION To THE CLTY of KLAMATH FALLS) fAecogpi g Ts THE
OFFICIAL PLAT THEREOF o N FILE (N THE OFFItE oF THE couNTY cLERK
Of LLAMATH couNTY oREGOUN. : . '

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the property. .
FOR THE PU%’(?:E SECURIN PERFDRXAECE of each ngregmn of grantor herein contained and payment of the sum of'iil.a_‘?_.o_'_ ______
K D -

SEVENTEE N THOUSAV O THREE HuMdEE

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final

payment of principa) and interest, if not sooner paid, to be due and payable on ) :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installroent of the note becomes due and payable.
Should the grantor either agree to, attermpt to, o actually sell, convey, or assign all (or any part) of the property, or all {or any part) of grantor's intcrest in it without
first obtaining the written consent or approval of the beacficiary, then, at the beneficiary’s option®, all obligations by this i it ive of the maty-

’ rill); dates expressed therein, or herein, shall become immediately due and payable, ‘The execution by grantor of an earnet money agrecmentt* does not constitute a
[

, CONVEYance or assignment.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demotish any building or improvement thereon; and not to
commit or permit any waste of the property.
2. To complete or restore pr:::r(ly and in good and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all cosis incul therefor.

. 'To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the perty; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require, um pay for filing the same in the proper public office
or offices, a3 well 2z the cost of all lien searches made by filing officers or hing agencies us may be d d desirabl by!ic' ficiary,

4. To provide and continnously maintain insurance on the buildings now or hereafier erected on the property against loss or damage by fire and other haz-

: [
ards, as the beneficiary may from time to time require, in an amount not less than $ 123,000 % written by one or more
i ble to the by i

p ficiary, with loss payable to the latter All policies of insurance shall be delivered 10 the beneficiary as soon as issued, If the grantor
shail fail for any reason to procure any such insurance and to deliver the poficies to the beneficiary at least fifteen days prior 1o the expiration of any policy of insur-
ance now or bereafter placed on the buildings, the beneficiary may the same at grantor’s expense. The amount collected under any fire or other insurance pol-

Aahtad

icy may be applied by beneficiary upon any i d herehy and in such order as bencficiary may determine, or at option of beneficiary the entire amount
50 collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
datz any act done pursuant to such notice,

5. To keep the property free from construction Kens and to pay all taxes, assesements and other charges that may be levied or assessed .upon or against the
property before any part of such taxes, assessments and other charges mes past due or delinquent and promptly deliver ipts therefor to beneficiary, Should
the grantor fail to make payment of any taxes, insurance premi liens of other charges payable by grantor, either by direct payment ot by providing
beneficiary with fundg with which to make such payment, beneficiary may, af its option, make payment thereof, and the amount o paid, with interest at the rate set
forth in the note secared hereby, together with the obligations deseribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach o? atiy of the covenants hereof. For such payments, with interest as aforcsaid, the proper-
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the pay of the obligation herein described, All such
payments shall be i diately due and payable without notice, and the nonpayment thercof shall, at the option of the beneficiary, render all sums sccurcd by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with of in enforcing this obligation, and trustee and atiorney fees actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in atty suil, action or pro-
ceeding in which the beneficiary or wustee may appear, including any suit for the foreclosure of this deed or any suit or action rclated to this instruraent, including
but not limited 1o its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustes's attorney fees. The amount
of attorney fecs mentioned in thiz paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or deciee of the tral court,
grantor further agrees to pay such sum as the appellate court shall adjudg ble a3 the beneficiary's or trustee’s attorey focs on such appeal.

1t is mutually agreed that: '

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or cond ion, beneficiary shall have the right, if it
50 elects, to requite that all or any portion of the monies payahle as compensation for such taking which are in excess of the quired to pay all bl
costs, ex, and attorney fees necessarily puid or incurred by grantor in such proceedings, shall he paid to beneficiary and applied by it first upon any rcasonable
costs and expenses and attomey fees, both in the wisl and appellate counts, neceasarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, 10 take such actions and execute such instruments as shall be necessary in obtaining such

compensation promptly upon beneficiary’s request.

NOTE: Tha Trust Desd Act mmﬂnwmluuundlrnimMﬂm-nmﬂwholsmmmdmomm-m-In irust company or savings and loan
anociation husiness o “'Mf. o

0 undas the laws 1f Oregon o the United States, o title insurance company authorized 1o lrmure title t reo) property of this statw, it subsldaries,
i mgents or branchas, thi Linftad Statow or mlxllw:r thareof, or an sscrow sgent Hoonsed under ORE 696.605 to §08.588, .
*WARNSNG; 12 USC 1701} regulates and may prohibit axerclee of this omlon.
**Tha putdi gaats thit such an ag address the insus of obtsining benaficlary's consant in complate detsll,
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case of full reconvey , for

Nation), without affecting the lability of any

; (€) join in any

deed or the licn or charge thereol; or (d) reconvey, withow warranty, all or

son or persons legally entitled thereto,” and the recitals therein of any
services mentioned in this paragraph shall be not less than $5.

tion,

cics ur compensition or awards for any (aking ar damage of the propenty, and the o
notice of defaull hereunder, or invalidale any act done pursuant to sych notice,

wil

trust deed, the default may be cured by paying the entire a

Any other default that is capable of being cured may he

curing (he default or defaults, the person effecting the cure shail pay to the beneficiary all costs and ex
decd, together with trustee and attomey fees not exceeding the amounts provided by law,

place designated in the notice of sale or the finc to which the sale may he nostponcd as

provided by law. The trustee may sell the property either in one parcel or in scparate parcels and shall sell the parcet or parcels at anction to the highest bidder for

cash, payable ut the time of sale. Trostee shalf deliver to the purchaser its deed int form as required by law conveying the property so sold, but without any covenant

or warranty, cxpress or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the tnythfulness thereof. Any person, excludiag the trusiee,

but including the grantor and beneficiary, may purchase at the sale.

Yly the proceeds of sale ta payment of: (1) the expenses of sale, including the

igation sccured by the trust deed; (3) o all persons having reconded lens sub-

e order of their priority; and (4) the surplus., if any, to the grantor, or (6 any
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may elect to proceed to foreclose this trust deed in equity as a mortgage or dircct 1
trustee (o pursue any other right or remedy, eithcr at law or in equity, which the
ment and sale, the beneficiary or the trustee shall execute and cause (o be record
lion secured hereby whercupon the trustee shall fix the time and place of sale,
the manner provided in ORS 86,735 to 86.795. :

compensation of the trostee and a reasorable charge by trustee’s attorney; (2) to the ol
sequent Lo the inteeest of the trustee in the trust deed as their interests may appear in th

successor in interest entided to such surplus, .
appoint a successor or successors o any trustee naiied herein or to any suceessor frustee appointed herennder. Upon

uch appointment, and without conveyance to the suecessor trustee, the larter shall be vested with all title, powers and dutics conferred upon any trusiee herein named
i d by beneficiary, which, when recorded in the mongage

or appointed h ler, Each such apy and
records of the county or counties in which the property is situat

y executed and acknowledged, is made a public record us provided by law. Trustee is not obligated 1o norify
any party hereto of pending sale under an beneficiary or (rustee shall be a party unless such action
or procecding is brought by trustee,

pmpert¥ and has a valid, ynencuinbered title thereto, except as may be set forth jn an
ry with cvidence of insurance coverage as required by the contract or loan agree-

beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
ary may nol pay

ge by providing evidence that graptor has obtained prop-
y insurance coverage purchased by beneficiary, which cost may be
n the underlying contract or loan will apply to it. The
prior coverage lapsed or the date grantor failed (o provide prool of coverage,
ably more expensive than insurance grantor might otherwise obtain alone and
age or any mandatory liability insurance requirements imposed by applicable

ment between them,

rwisc collect (he rents, issues and profits, including those past duc and unpaid €
bl mey fees, upon any indebledness secured hereby, and in such order as bencficiary may detecrmine,

1), The enfering upon andl tking possession of the propenty, the colloction uf such rents, issues and profits,

th respect to such payment and/or performance, the beneficiary may declare all

13, After the trustee has commenced foreclosure b
may cure the default or defauits. If the default consists of a failure (0 pay, when due,

cured by tendering the performance required u

14. Otherwise, the sale shall be held on the date and ot the time and

15. When trusiee sells pursiant to the powers pravided herein, trustee shall a

16. Beneficiary may, from time 1o timg,

hstitution shall be made by written i
ed, shall be conclusive proof of proper appoi of the trustee.

17, Trustee accepts this trust when this deed, dul
y other deed of trust or of any action o procecding in which grantor,

The grantor cavenants to and agrees with the b

end the same against all persons whomsoevér.
WARNING: Unless grantor provides beneficia

but need not, also protect grantor's interest. Tf the collateral becomes damaged, the coverage purchased by benefici

any claim made by or against grantor. Grantor may later cance! the covern
erty coverage elsewhere. Grantor is responsible for the cost of an
added to grantor’s contract or loan balance. If it is so added, the interest rate o
effective date of coverage may be the date grantor’s
The coverage beneficiary purchases may be consider
may not satisfy any need for property damage cover:

Taw, -
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose onc);*

(a) primarily for grantor's p }, Family or household purposes (see Important Notice below).
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposcs.
This deed applies to, inures to the benefit of, und binds all parties hereto, their heirg, leg devisees, admini
sgccash?r:i and agsigns. The term beneficiary shall mean the holder and owner, including pledgee,
ciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or bencficiary ma!
singular shall be taken to mcan and include the plutal, and that g Ity ail ical chang
of apply equally to corporations and 10 individuals.

9. Atany time, and from time to time upon written request of beneficlary, payment of its fees and presentation of this deed and the note for endorsement (it
i person for the payment of the indebledness, trustee may (a) consent to the making
of any map or plat of the property; (b) join in granting ony or creating any iction th hordination or other ag affecting this

any pari of the property. The grantee in any reconveyance may be described as the “per-
matters or facts shall be conclusive proof of the truthfulness thereof, Trustee fees for any of the

10. Upon any default by grantor hereunder, beneficiary may, al any time without nofice, either in person, by agent, of by a receiver to he appoinied by a court,
and without mard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the praperty or any part thereof, in its own
name sue of . and apply the same, Jess costs and expenses of opetation and collec-
or the proveeds of fine and other insurance poli-
pplication or reledse thereol us aforesaid, shall not cure or waive any delaull or

[2. Upon default by grantor in payment of any indebtedness secured herebir or in grantor’s performance of any agrecment hereundet, time being of Lhe cssence

sums secured hereby immediately due and payable, In such event, the beneficiary
he trustes to foreclose this trust deed hy advenisement and salc, or may direct the
heneficiary may have. [n the cvent the heneficiary elects 1o foreclose by advertisc-
led a written notice of default and election to sell the proporty to satisfy the abliga-
give notice thereof as then roquired by law and proceed 1o foreclose this trust deed in

y advertisement and sale, and at any time prior 1o 5 days before the date the trustee conducts the sale, the
sums secured by the

granior or any other person so privileged by ORS 86,753

motnt due at the time of the cure other than such portion as would not then be due had no default occurred.
nder the obligation or trust deed. In any case, in addition to
penses actually incurred in enforcing the obligation of the trust

iary and the beneficiary's in intcrest that the grantor is Jawfully seized in fec simple of the real
y addendum or exhibit attached hereto, and that the grantor wilt warcant and for-

BlOTS, executors, personal representatives,
of the contract securcd hereby, whether or not named as a benefi-

y each be more than onc person; that if the context so requires, the
shall be made, assumed and implied 1o inake the provisions herc-

&

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first writtep above.,
“IMPORTANT NOTICE: Delats, by lining out, whichever warranty (a) o - qu .
g out whichever warranty @hor 2 9’9%4.

(b) is inapplicable. if warranty (a) is the

a creditor as such word Ia defined in the Truth-in-Landing Act and
Regulati beneficiary MUST ply with the Act and

Reg Z, the
H:?ulntlon by mak disel . b | with the
Al

ln_ not raqulrod..drarr:;:ld"t?\h notice, * A "
STATE OF OREGON, County of KJMW‘/%\A’ L) ss, [ I 0‘1
This instrumell%/mcangflcdggbcfori)?( 61‘("&\1'\., s | ! JJO
. - : . 4 el
- .

by

2

This instrument was acknowledged before me on

by

as ; o)
/

Of “« N 48

T MRS T

T
MARJORIE A otary Public for Oregon - .
My commission expires ( y{m L O

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have besn paid.)

TO: Trustee

The undersigned ix the legal owner and holder of all indebted d by the f
and satisfied. You hereby arc directed, on paymeni to you of any sums owing to you under the terms of the trust dee
of indebiedness secured by the trust deed (which are delivered to you herewith togeiber with the st deed) and to

ing trust deed. Al sums secured by the trust deed have been f\llhy paid
d or pursuant to statute, to cancel all evide
reconvey, without warranty, to the parties desig-

nces

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and dc to

DATED
Do. not lose or destroy this Trust Deed OR THE NOTE which it

saGures, .
Both should be dalivered to the trustee for cancellation before . Beneficiary




