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‘Grantor: PJC-1,LLC 625 Hawthome Ave SE #100 Salem, OR 97301
Beneficiaty: Pensco Trust Company, Custodian, FBO Cindi Claflin IRA#CL1BN
Trustee: Amertitle 320 Church St NE Salem, OR 97301-0652

After Recording, please return to:
Pensco Trust Co. PO Box 26903 San Francisca, CA 94126-6903

FIRST TRUST DEED

This Trust Deed is made on November 30, 2009, between, PIC 1, L1.C, as Grantor, Amerititle, as Trustes,
and Pensco Trust Co. Custodian, FBO Cindi Claflin IRA#CL1BN, as Beneficiary.

" Wiinesseth:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as shown in Exhibit "A," attached hereto and by this reference made a part
hereof, together with all and singular the tenements, hereditaments and appurtena.nces and all other rights
thereunto belonging or in anywise now or hereafier appertaining and the rents, issues and profits thereof and all
fixtures now or hereafter attached to or used in connection with said real estate.

This Trust Deed is given as security for the following: (a) the payment of the Grantor's Promissory Note dated
,November 30, 2009 (Promissory Note) in the principal amount of Bighty Four Thousand and 00/100ths Dollars
($84,000.00) with interest thereon, the balance of which, if not sooner paid, is due and payable on November 30,
2010; (b} all amendments, renewals, extensions, andmodifications of the Promissory Note; (c) performance of
Grantor's obligations under the Promissory Note and this Trust Deed; and (d) any amounts expended or advanced
by Beneficiary to discharge obligations of Grantor or expenses incurred by Beneficiary or Trustee to enforce the
obligations of Grantor, as permitted under this Trust Deed, with interest thereon.

In the event the within-described property, or any part thereof] or any interest therein is sold, agreed to be sold,
conveyed, assigned or alienated by the Grantor without first having obtained the written consent or approval of
the Beneficiary, then, at the Beneficiary's option, all obligations secured by this instrument, irrespective of the
matunty dates expressed therein, or herein, shall become immediately due and payable.




"To protect the security of this Trust Deed, Grantor agrees:

(1) Tao protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or Improvement thareon
and not to commit or permit any waste of sald property;

(2) “To complete or restore promptly and in good and workmanlike manner any building or improvament which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore;

) “To comply with all laws, ordinances, regulations, covenants, conditions and restictions affecting said property; if the Beneficiary so requests, to
joln In executing such financing statements pursuant to the Uniform Commerdial Code as the Beneficlary may require and o pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made by fiting officers or searching agencies as may be desmad desirable by the
Beneficiary;

(4} To provide and continuously maintain insurance on the bulldings now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the Beneficiary may from time to time require, in an amount no less than the full insurablé replacament valia of sald
Improvements written in companies acceptable to the Beneficlary, with loss payable to the latter: all-policies of insurance shall be delivered to the
Beneficlary as soon as insured; if the Grantor shall fall for any reason to procure any such Insurance and 1o dsliver said policies to the Beneficiary at least
fifteen days prior to-expiration of any policy of insurance now or hereafter placed on said improvements, the Beneficiary may procure the same at Grantor's
expense. The amount coliected under any fire or other insurance policy may be applied by Beneficiary upon any indebiedness secured hereby and in such
order as Beneficiary may determine, or at the option of the Beneficiary, the entire amount so collected, or any part thereof, may be released to Grantor,
Such application or release shall not cure or walve any default or notice of default hersunder or invalidate any act done pursuant to such notice;

{5) To keep said premlses free from construction liens and to pay all taxes, agsessments and other charges that may be levied or
assessed upon or agalnst salid property before any part of such taxes, assessments and other charges becomes past due or delinquent or in
any manner cause interest or panalties to be charged thereon and prormptly deliver recsipts therefore to Beneficlary; failure In performance of
the foregoing shall constitute a default hersunder and under the promissory note secured hereby; should the Granfor fail to make payment of any
taxes, assessments, Insurance premiums, liens or other charges payable by Grantor, either by direct payment or by providing Benaficiary with funds with
which to make such payment, Benaficiary may, at its option, make payment thereof, and the amaunt so paid, with interast at the rate set forth In the note
secured hereby, together with the obligations described in paragraphs six and seven of this Trust Deed, without waiver or any rights arlsing from breach of
any of ihe covenants hereof and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the Grantor, shall be bound
to the same extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and payabls
without notlcs, and the nonpayment theraof shall, at the option of the Beneficlary, render all sums secured by this Trust Deed immediately due and payable
and constitute a breach of this Trust Deed: :

(6) To pay and perform any encumbrance superior in priority to thls Trust Deed according to the terms of said superior encumbrance. The
Beneficiary hersunder shall have the right at its option to advance funds fo perform any act necessary to remady any defalt with respect to a superior
encumbrance, adding any funds so advanced, together with reasonable costs inctrred as a result of any such default, to the balance due Beneficiary under

the Promissory Note and Trust Deed secured thereby,

@ To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the Trustee incurred.
In connection with or in enforeing this obligation and the Trustee's and attomey's fees actually incurred;

(@) To appear in and defend any action or proceeding purporting to affect the seciitity rights or powers of Beneficiary or Trustee; and in any sutt,
action or proceeding in which the Beneficlary or Trustee may appear, iricluding any suit for the foredosure of this Trust Deed, to pay all costs and
expenses, ncluding evidence of fille and the Beneficiary's or Trustes's atiomey's feas; the amount of atlorney’s fees mentioned in this paragraph seven in
all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, Grantor further agrees to pay such
sum as the appellate court shall adjudge reasonable as the Beneficiary's or Trustee's attorney's fees oit such appeal.

“IT IS MUTUALLY AGREED THAT:

{9 In the event that any partion or all of sald property shall bs taken under the right of eminent domain or candemnation, Beneficiary shall have the
right, If it so elects, to requirs that all or any portion of the monles payable as compensalion for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necassarily pald or incurred by Grantor in such proceedings, shall be paid to Beneficlary and
applied first upon any reasonable costs and expenses and attomeys fees, both in the trial and appellate courts, necessarily paid or incurred by Beneficiary
In such progeedings, and the balance applied upan the indebtedness secured hersby; and Grantar agroes, at his own -expense, to take such actions and-
-execute such instruments as shail be necessary in obtaining such compensation, promptly.upon Beneficiary's request; ’
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(10) At any time and from time to time upon written request of Beneficlary, payment of its fees and presentation of this deed and the note
for endorsement (in the case of reconveyances, for canceliation), without affecting the liablilty of any person for the payment of the indebtedness,
Trustes may (a) consent to the making of any map or plat of sald property; (b) join in granting any easement or creating any restriction thereon;
(¢) join.in any subardination or other agreement affecting this deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the praperty. ‘The grantee in any reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof, Trustee's fees for any of the services mentioned In this paragraph shall
be not leas than five dollars;

(11) Upon any default by Grantor hereunder, Beneficiary may at any time without notice, either in person, by agent or by a receiver to be
appointed by a court, and without regard ta the adequacy of any security for the indebtedness hereby secured, enter upon and take possession
of sald property or any part thereof, in its own name sua or otherwise caliect the rents, issues and profits, including those past due and unpaid,
and apply the same, |ess costs and expenses of operation and collection, including ressonable attorney's fees upon any indebiedness secured
hereby, and in such order as Beneficiary may determine:

(12) The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and
other Insurance policies ar compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid,
shall not cure or waive any default or notice of default thereunder or invalidate any act done pursuant to such notice:

(13) Upon default by Grantor in payment of any indebtedness secured hereby or In his performance of any agraement hereunder, tme
being of the essence with respect to such paymant and/or performance, the Beneficlary may declare ali sums secured haraby immediately due
and payable, tn such an event the Beneficiary at his election may proceed to foreclose this Trust Deed in equily as a mortgage or direct the
Trustee to foreclose this Trust Deed by advertlsement and sale, or may direct the Trustee to pursua any other right or remedy, elther at law or in
equity, which the Benefictary may have. In the event the Beneficiary elects to foreclose by adveriisement and sale, the Bensflciary or the Trustee
shall execute and cause to be recorded his written notice of default and his election to sell the sald described real property o satisfy the
abligation secured hereby whereupon the Trustes shall fix the fime and place of sale, give notlce thereof as then reguired by law and proceed to
foraclose this Trust Deed in the manner provided in ORS 86.735 to 86.795!

(14) After the Trustee has commenced foreclosure by advertisement and sale, and at any time prior o five days before the daie the
Trustea conducts the sale, the Grantor or any other person so privilsged by ORS B6.753, may cure the default ar defaults, If the default consists
of a fallure to pay, when due, sums sacured by the Trust Deed, the default may be curad by paying the entfre amount due at the time of the cure
other than such partion as would not then be due had the default not occurred. Any other default that Is capable of being cured may be cured by
tendering the performance required under the obligation or Trust Deed. In any case, in addition o curlng the default or defaults, the person
sffecting the cure shall pay to the Beneficiary all costs and expenses actually incurred in enforcing the obligation of the Trust Dead together with
Trustee's and attomey's fees not exceeding the amounts provided by law;

(15) + Otherwise, the sale shall be held on the date and at the fime and place designated in the notice of sale or the time to which said sale
may be posiponed as provided by law. The Trusiee may sell sald propetiy sither in one parcel orin separate parcsls and shall gell the parcel or
parcels at auction to the highest bidder for cash, payable at the time of ale. Trustee shall deliver to the purchaser its deed In the form as
requirad by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the deed of any matters
of fact shall be conclusive proof of the iruthfulness thereof, Any persan, excluding the Trustee, but including the Grantor and Beneficiary, may
purchase at the sale; :

{te) When Trustes sells pursuant to the powers provided herein, Trustes shall apply the pracseds of sale fo payment of (1) the expanses
of sale, including the compensation of the Trustee and a reasonable charge by Trustee's attorney, (2) fo the obligation secured by the Trust
Dead, (3) to all persons having recorded liens subsequent to the interest of the Trustee in the Trust Deed as thelr irterest may appear in the
order of their priority and (4) the siuplus, if any, to the Grantor or to his stiséessor in interest entitled to such surplus;

{17} Bengficiary may from time to time appoint a successor or successors to any Trustee name Herein or to any successor Trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor Trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be made by written
instrument-executed by Beneficiary, which, when recorded in the mortgage records of the county or counties In which the property is situated,
shall ba conclusive proof of proper appointment of the successor Trustee;

(18) “Trustee accepts this Trust Deed when this deed, duly executéd and acknowledged, Is made a public record as pravided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which Grantor,
Beneficlary or Trustee shall be a party unless such action or praceeding Is brought by Trustee;

The Granlor warrants that the proceeds of the loan represented by the above-described Promissory Note and this Trust Dead ars
Intended for business or commercial purposes, i




This deed applies to, Inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term Beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a Beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the plural.

In witness whereof, sald Grantor has hereunto get its hand the day and year first hereinabove written.

/2 &
PJC-1,LLC U /

State of Cregon

)
jss.
county o}/ \ U
This instrumequas acknowledged before me on "2~ 2- 0% ,2009, b;P \:C/k CQ/VV\-'-U\ (424
: . 5] LL,lan . \

OFRICIAL SEAL
DONNA M ROBINSON
NOTARY PUBLIC - OREGON
COMBMISSION NO. 430178
MY COMRISEION EXPIRES JUL 7, 2012

Notary PUblic for Oregon. My Commission expires: =11

REQUEST FOR FULL RECONVEYANCE
To Amerititle, Trustee:

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed. All
sums secured by said Trust Deed have been fully paid and satisfied. You are hereby directed, on payment fo you of any
sums owing to you under the terms of said Trust Deed pursuant to statute, to cancel ail evidences of indebiedness
secured by said Trust Deed, which are delivered fo you herewith together with said Trust Deed, and to reconvey, without
warranty, to the partles designated by the terms of said Trust Deed the estate now held by yotl under the same. Mail
reconveyance documents to Grantor at 625 Hawthome Ave SE #100 Salem, OR 97301

Dated:

Beneficiary

See Exhibit "A" attached hereto and by this reference incorporated herein.




Exhibit A

Lot 2 in Block 2 of Plat No 1222, STAGECOACH ACRES, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.




