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THIS AGREEMENT dated Queomaer 19, 2007,

by and hetween Stade. 0f €
hereinafter called the first party, and _Ki
hereinafter called the second party, WITNESSETH:
‘ On or about (date)

[ — Recorded on colotr 1, 20058

o peting by o

wWesrabhar: 1, 2005

, being the owner of the following described property in

Lot ), Klamadh Falls Tndushriol Park- TRACT 14,3, ac,eow,uns.k 1 the eFical
p\c\;‘r tereof  on Ble n Anhe office. of Ahe COU-H‘\'\, Uexk, Klomadh CDM’\““-[;DV"%N\-

*Formerly known as Economic and Community Development Commission

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
executed and delivered to the ﬁrst party a certain __Line of

(herein called the first pa gmhcn) on the property, to secure the sum of $223" ],DDMD 00 which lien was:
.., in the Records of o

bookrest/volume No. -MOH_________ at page LoXUXX

(mdmatg_“dnch) ﬂ%&“\ﬂ’

__WK

- County, Oregon, where it bears fee/file/ing

{ No. —

{Delote mny language not
partinent 10 this transaction)

where it bears file No. .

\ e

o

(indicate which).

The second party is about to loan the sum of $

—~Created by a security agreement, notice of whi

of a financing statement in the office of the Ore,
and in the office of the ___

County, Oregon, where it bears fec/ﬁle/mstrmmm@phon No.
Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thercby secured.

,8.002: 80 ___ to the present owner of the property, with interest there-

on at a rate not exceeding -_3:Q0___9% per annum. This loan is to be secured by the present owner’s

({3 Bus nc;a_:_me_Lopumn_ OﬁpOIM Commission *
} ﬁousjnos enkox

Tolegealed Buiding SQL@Q_Q&_LL&_@{X '\\l
Klametn County, Oregon,‘fﬁ ity Co oy

&

Credit PReed ob-Tyust

(State whether mostgage, trust desd, g

it of otherwise)

____________ County, Oregon, in

and!ems{wfﬁfefhrmmmﬂmmﬁmm.
urcmighrﬁoam,mmk reeorded Wov, T, 2005 aund-
Y of

gﬁhﬁqc 91489
fit/microfilin/reception

W

mt e O

tate [_] Dept. of Motor Veh;cles (indicate whlch)
of

from its date.

 Trust Degk and Assianment of: Rents (hereinafter called
(State natwe of an tdka given, whether mortgage, trust deed, contract, security agreement or otharvwize)
the second party’s lien) upon the property and is to be repaid not more than ... 14 (1 days (Xyears (indicate which)

(OVER})

A0t




-.6,'_‘ i; 24

To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth,

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behaif of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agyees to and with the second party and second party’s personal representatives, successors, and assigns, that
the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the second
parly as aforesaid, and that the second party’s lien in alf respects shall be first, prior and superior to that of the first party, provided
always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-
to duly filed within o days after the date hereof, this subordination agreement shatl be null and void and of no force or
effect,

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinahove expressly set forth.

In construing this subordination agreement, and wherc the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.
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STATE OF OREGON, County of .. \Y2NGao o™ ) ss.

This instrument was acknowledged before me on _.__{Jec Q—M\DW | 5. 200 G
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This instrument was acknowledged before me on
by _Abder—"0¢v13 '
as ___ Pusiw€ Sy Senier | C SR -
of _Dtete ef ¢ Mot deak ey bay 2 Moot 15 Busiine 3o Ve lepaend ‘Ue.@mf N

= 2 F A
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