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THIS AGREEMENT dated __ JOunnnor e 22, 2G10
by and between plN of KlamedthFolls, & mumcmo& LGH\OTOJ‘JC'Y'\

hereinafter called the first party, and MMm,ﬁu_\_._am&%wnoLttnm J\,SLL.:JM , Q0L -3 gorp.@rgmm
hereinafter called the second arty, WITNESSETH:

3

On or about (date) -Q¢cember |z, 400y , Tnkgratolo! @m\d\r\% oluhoni LG, mC_i__ "
_____________________ , being the owner of the following descrlbed property in __Klamuati County, (51-e on, ?im v 4;?"%[
Lot 1, KLAMATH FALLS INDUSTRIAL PARK. ~TRACT M3, accord’ g, tothe offeial
Lot teveol onBte, n ko (o by G § . ’
P onbite inthe coffice of the Covuty Clevte | Kjameadh COLU'\'\'\’, C]r«;}‘m )
(IF SPACE INSUFFICIENT, CONTINUE BESCRIPTION ON REVERSE)
executed and delivered to the ﬁrst party a certain Trust De : .
(State whether mortgage, trust deed, contract, security agreement or otharwize)
(herein called the first party’s lien) on the property, to secure the sum of § 10C,000.2Q ,» which lien was:
r Recorded on December e, 2004 , in the Records of __timma.th_______._____ County, Oregon in
book/reet/volume No. - MCY at age Kle Ve
-1 which S»\ L f,‘-“-—u meda b el 6b documgd reccrdacl 2, aooq
g (indicate which); % o RS teds oF Klamatin € %
EE — Fited-on mthco eoi% 49, rededs of Klame clanty: Coegn
g 8 \ County, Oregon, where it bears fe i microfilm/reception
s2 No — ich);
g £ | — Created by a security agreement, notice iven by the filing on
32 of a financing statement i ice of the Oregon [] Secr€ te (] Dept. of Motor Vehicles (indicate Wthh)
et . A
& where it bears 0. and in the office of the of
- County, Oregon, where it bears fee/flle/lm_qggﬁlm/wception No.
\ ,(m ______________ (indicate which). e S

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $_.’.ilq Bo0.O0___tothe present owner of the property, with interest there-

on at a rate not exceeding _<)- L o0 9 per annum, This loan is to be secured by the presentowner’s ____________________________
e Theust De g.d.“@!ld.hsﬁ gnmand of Renis --—- (hereinafter called

(State nature of lien to be given, whettler mortgage, trust deed, contract, security agreement or otherwise)

the second party’s lien) upon the property and is to be repaid not more than 0 (1 days Tﬂ years (indicate which)
from its date.

(OVER)

ATRF



To induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid; the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns, that
the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the second
party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, provided
always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-
to duly filed within N 15 N days after the date hereof, this subordination agreement shall be null and void and of no force or
effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

City of Klamathotalds, amunicipal Corporafion
d“"\f“( ’j\ﬂ V\'\\%&vf

STATE OF OREGON, County of .. {&( 2 en et & ) ss.

This instrument was acknowledged before me on ______ Q@na_@:;@-___-z_-_:e[._s?_@/_g ______ ,
by T&%ﬁ&d o, BQL‘/

This instrument was acknowledged before me on s
by - ,

ot -Gy s Riamath>Falls, o runisipol Corporation
__S _["Z.'az__f_{ﬁ.ﬁa Py

Notary Public fér Orego
OFFICIAL SEAL My commission expires .- L4 =" {/ T D (T
SHIRLEY FAY KAPPAS
NOTARY PUBLIC - OREGON
Y COMMISSION NO. 444218
MY COMMISSION EXPIRES NOVEMBER 11, 213




