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15t 1551756 TRUST DEED

THIS TRUST DEED is between John Henry Grotjohn and Sylvia Lynn Grotjohn, as Grantors, First American Title insurance
Company of Oregon, to be completed by Verna, as Trusiee, and Sharron Ann Adams, a5 Beneficiary. Grantors irgvocably grant,
bargains, sells and conveys to trustee in trast, with power of sale, the property in Klamath County, Ovegon, described as:

TWP 24 RNGE 8, BLOCK SEC 25, TRACT PAR 2 of PP# 52.99, ACRES 1.14

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantors herein contained and payment of the
sum of $34,000, with interest thereon accerding to the terms of a promissory note dated $/2 [[ 2010 payable to beneficiary or
order and made pavable by Grantors, the final payment of principal and interest hereof 1o be paill on or before May 1, 2011, The date
of maturity of the debt secured by this instrument i the date, stated above, on which the final installrent of said note becomes due |
and pavable. In the event the within described property, or any part thereof, or any interest therein lxsold, npreed to be sold,
conveyed, assigned, or alienated by the grantor without first having obtained the written consent ot approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or herein,
shall become immediately doe and payable.

To protect the security of this trust deed, Grantors agrew:

1. Upon asy default by grantor hereunder, beneficiary may at any time without notice, either in person, by agentor by #
receiver to be appuinted by & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon
and take possession of said property or any part thereof, in its own name sue o otherwise collect the rents, issues and profits,
including those past duc and unpaid, and apply the same, Jess costs and expenses of operation and vollection, including reasonable
attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

7, Beneficiary may from time to time appoint a SUCCESSOF OF SUCCESSOTs Lo any trustee nwned herein or to any successor
trustee appointed hereunder. Upon such appointment, and without conveyarce to the successortristes, the Tutter shail be vested with
ail title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by writtens instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proofof proper appointment of the successor trusice.

3. ‘Frustee is not obligated 1o notify any party hereto of pending sale under any other deed of wust or of any action or
proceeding in which grantor, beneficiary or trustes shall be a panty unless such action or procesding is brought by rrusiee,
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Joh§ Henry Grotjokn 7 Sstcia Lynn Grotiohrl
STATE OF OREGON, County of Deschutes , J a8,
This instrument was acknowledged before me on \De\ 2, 2€AC: )

by Jml}n Henry 7,‘31111 an Sylvia Lynn Grotjohn.
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