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ATE L7523A
SUBORDINATION of DEED OF TRUST

FROM

Southern Oregon FCU, with its primary office at 1551 Horbeck Rd., Grants Pass, OR 97527
(hereinafier called "OLD LENDER"),

TO

JP Morgan Chase Bank, N.A., with its primary office at 1111 Polaris Parkway, Columbus, OH
43240 (hereinafter called "NEW LENDER").

WHEREAS, OLD LENDER is the holder of a valid Deed of Trust granted by James A. Monroe and Diane
L. Monroe ("OWNER") covering certain real property owned by OWNER and located in the county of Klamath and
State of OREGON as more fully described on Exhibit “A” attached hereto and incorporated herein (hereinafter the
*PROPERTY") which Deed of Trust is recorded on.05/25/2007 in the Recorder’s office in the county of Klamath in
Instrument # 2007-9487 in the amount of $45,000.00 (hereinafter the "PRIOR DEED OF TRUST"); and

WHEREAS, OWNER has granted NEW LENDER a Deed of Trust on the PROPERTY and NEW LENDER has
recorded the Deed of Trust in the Office of the Recorder's office of Klamath County on Apr,\ 2\ TeiQ(date) in
Instrument # 2010 ~ YR O| ("NEW LENDER'S DEED OF TRUST") in an amount not to exceed
$89,336.00 and '

WHEREAS the OLD LENDER has agreed to subordinate the PRIOR DEED OF TRUST to NEW LENDER'S
DEED OF TRUST.

NOW, THEREFQRE, INTENDING TO BE LEGALLY BOUND and in consideration of $1.00 (One Dollar)
and other good and valuable consideration, receipt of which is hereby acknowledged, the parties agree as follows:



1 Subordination of Lien: The OLD LENDER hereby subordinates the PRIOR DEED OF TRUST and
its lien position in and on the PROPERTY to the NEW LENDER'S Deed of Trust and the lien thereof, as if the NEW
LENDER'S Deed of Trust had been recorded first in time to the PRIOR DEED OF TRUST and so that all public
records will reflect NEW LENDER'S DEED OF TRUST to be superior in lien to the PRIOR DEED OF TRUST.

2, Subordination of Debt: OLD LENDER hereby subordinates payment of the debt secured by the
Prior DEED OF TRUST to payment of the debt secured by the NEW LENDER'S Deed of Trust.

3 This Subordination shall be binding upon and inure to the benefit of the respective heirs, successors,
and assigns of OLD LENDER and NEW LENDER.

4. It is expressly understood and agreed that for this subordination, the deed of trust now held by the
OLD LENDER and all terms and condition thereof shall be and will remain in full force and effect.

IN WITNESS WHEREOF, Southern Oregon FCU ﬂas caused this agreement to be executed by its duly authorized
officer by authority of its Board of Divectors, this _} 6jtk] day of _YY\Q Yy, 2010

WITNESS:

erp-Oregon FCU

AR

e BE (opidLaior

State of O VF 0( (}Vf\ }
County of J a \fe)/(ug{ n /

L Am}g DA A &;‘ (7T a Notary Public_certify that

before me this day and acknowledged that hefshef 1s JOY of Southern Oregon FCU, a

corporation, and that he as _&&C@D_{_{Mﬂm being authorized to do so, executed the foregoing on

behalf of the corporation.

] ‘ -ﬂf// )
Witness my hand and official seal, this the day of /WrHQa‘/a‘ (8" 20i0.

/

P 4

Votary Public ) B
My Commission Expires: % 2 L0 A0/ R




Exhibit A

Lot 8, Block 2, FIRST ADDITION TO VALLEY VIEW, according to the official plat thereof on file in the office of
the Clerk of Klamath County, Oregon.
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