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STATE OF OREGON

COUNTY OF KLAMATH

Transfer of Debt and Liens
and Assignment of any Claims
in Litigation and/or Bankruptcy Proceedings

§
§ KNOW ALL PERSONS BY THESE PRESENTS:
§

That SilverLeaf Financial, LLC, a Utah limited liability company (“Assignor”), is the
current owner and holder of the loan evidenced and/or secured by the following loan documents:

(i)

(i)

(iif)

That certain Promissory Note (the “Note™), executed by Washburn IT, LLC, an
Oregon limited liability company, and Autumn Three LI.C, an Oregon limited
liability company, as tenants in common (“Borrower”), in the original principal
amount of $2,690,000 dated August 3, 2007, payable to the order of CIBC Inc.,
a Delaware corporation (“Original Lender”);

That certain Deed of Trust, Assignment of Leases and Rents and Security
Agreement (the “Security Instrument”), executed by Borrower of even date
with the Note, recorded as Instrument No. 2007-013831 of the Real Property
Records of Klamath County, Oregon (the “Records™), assigned to Assignor;
and

That certain Assignment of Leases and Rents (the “ALR”), executed by
Borrower of even date with the Note, recorded as Instrument No. 2007-013832
of the Records, assigned to Assignor

covering and affecting that certain real property located in Klamath County, Oregon, more
completely described in Exhibit A attached hereto and made a part hereof, for a good and valuable

consideration paid

to Assignor by COBALT WORKOUT PARTNERS, LLC, a Utah limited

liability company (“Assignee”), the receipt and sufficiency of which are hereby acknowledged, has
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negotiated, transferred, assigned, endorsed, granted, conveyed, and delivered, and by these presents
does hereby negotiate, transfer, assign, endorse, grant, convey and deliver unto Assignee all of the
following described property (collectively, the “Debt and Liens™), to-wit:

(a)
(b)

(©)

(d)

Liens.

The Note and all indebtedness now or hereafter evidenced thereby;

all of the rights, benefits, privileges, liens, security interests, and assignments owned,
held, accruing, and to accrue to, and for the benefit of the Assignor under the Security
Instrument, the ALR and any vendor’s lien;

any and all claims and/or causes of action Assignor may have relating to the Note, the
Security Instrument and the ALR including any which are the subject of any litigation
or bankruptcy proceeding; and

all other liens, security interests, lien priority agreements, guaranties, collateral
assignments, covenants, agreements, rights, benefits, and privileges in anywise
belonging or to accrue to the benefit of Assignor, in respect of the Security
Instrument, the ALR or the Note and any indebtedness now or hereafter evidenced
thereby or any security for them that are in the possession of Assignor and that
Assignor has the legal right to transfer to Assignee.

To have and to hold, the Debt and Liens unto Assignee, its successors and assigns, forever,
so that neither Assignor anyone else shall claim the Debt and Liens, or any part thereof, and
Assignor shall accordingly forever protect and defend Assignee’s right and title to the Debt and

By acceptance of this transfer, Assignee acknowledges and agrees that (i) the liability of
Assignor to Assignee hereunder shall be limited to the net purchase price paid for the Note less
payments received by Assignee on the principal balance and may only be satisfied from the assets
of the trust fund formed pursuant to the applicable pooling and servicing agreement for the
applicable trust fund, and (ii) the transfer is on a servicing-released basis and Assignee is assuming
(and shall be solely responsible for and liable for) all loan servicing duties and all lender duties and
obligations under the Note, Security Instrument, ALR and related loan documents from and after the
effective date set forth below.

SIGNATURE PAGE FOLLOWS
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In witness whereof, Assignor has caused this Transfer of Debt and Liens to be effective as of March
%o ,2010.

SilverLeaf Financial, LLC
a Utah limited liability company

y: Mark Staples

Its: Manager and Au%rized Signatory

STATE OF UTAH )
88:
COUNTY OF SALT LAKE)

Onthe 72 day of March in the year 2010 before me, the undersigned, personally appeared
Mark Staples, personally known to me or proved to me on the basis of satisfactory evidence to be
a Manager of SilverLeaf Financial, LLC, whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity as Manager, that by his signature
on the instrument, the individual, or the person upon behalf of which the individual acted,
executed the instrument, and that such individual made such appearance before the undersigned
in the City of Salt Lake, County of Salt Lake, State of Utah.

HESTON H. NIELSON %[ § . :
Notary Public State of Utah Vi %

My Commission Expires ons ;
January 23, 2013 Notary Pub.hc_ .
Comm. Number: 577350 My Commission Expires: /-2 #-¢ g
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Exhibit A
to Transfer of Debt and Liens
Legal Description of Property

Parcel 1 of Land Partition 18-06, said Land Partition being a replat of Parcel 3 of Land Partition
34-04, said Land Partition being situated in the NW 1/4 NW 1/4 of Section 10, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon.

TOGETHER WITH an easement for access and parking as created by instrument recorded May 2,
2003, in Volume MO03 at page 29119, Microfilm Records of Klamath County, Oregon.
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