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THIS AGREEMENT dated June 18 2010 ,
by and between JPREMIERWEST. BANK

hereinafter called the first party, and FRANK GALLAGHER | ,

hereinafter calied the second party, WITNESSETH:
" On or about (date) _..August 27, 2007 FRANK GALLAGHER

, being the owner of the following descnbed property in __KLAMATH County, Oregon, to-wit:

SEE ATTACHED EXHIBIT"A" MADE A PART HEREOF

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

executed and delivered to the first party a certain Line of Credit  and Modifications
(State whether morigage, trust deed, contract, security agreement or otherwise)

(herein cagcd the first party’s lien) on the property, to secure the sum of $ 1,152,475.00% » which lien was:

—2Recorded on _August 31, 2007 _ . __ , in the Records of ___K1 amath County, Oregon in
bEswFeEvolume No. 2007 ___ at page 015434 g foeifiwrines ; e i
- __ at i odifi n Volume 2008 at page 000452 odlfled Volume
0 | 2008 ar g ook et P RO mod el 80 SN NG e 06 ﬁng?gﬁl oopssd " of
g County, Oregon, where it bears fee/file/instrument/microfilm/reception
2 No. (indicate which); '
g3 | —Created by a security agreement, notice of which was given by the filing on
§_ of a financing statement in the office of the Oregon [ Secretary of State [] Dept. of Motor Vehicles (indicate whxch)
~a where it bears file No. and in the office of the of
. County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
k (indicate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned ﬁrst party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
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Easement and Maintenance Agreement's (2

To induce the secon to mak the Jh:mxlast mentnoned the party has agreed and consented to subordinate first
party’s lien to the 554 aglmﬂqf aken Ey e eecond pargr a5 aAbove set fi

NOW, THEREFORE, for value received, and for the purpose of mducmg the second party to make thy/¥8%R aforesaid, the

first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby

covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assxgns, that

the first party’stHeion tire property is-ami” shairawayq-; -besuoject and subordinate to the/&cé'%ﬁf’ﬁﬁ]e E&ﬁzﬁl’éﬁ% 1 c%ﬂ&n‘?'
{dE& "¢

party as aforesaid, and that the second parjg en in al r ects shall be &g %ﬁg{lor and superior to that of th party,

always, however, that if the second party’y CisRoPad El %s&‘egc%r& E)?Rjﬁﬁ? ﬁ ﬁl%"&?ﬂ&n h respect there-
to duly filed within ___10_________ days after the date hereof, this subordination agreement shall be null and voxd and of no force or
effect.

1t is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

PREMIERWEST : /

Mario Mrl, Sr.vp

STATE OF OREGON, County of _ <tamath ) ss.
June 2010

This instrument was acknowledged before me on o ,

DY e g e
This instrument was acknowledged before me on June 18 210 ,

by ___ Mario Callegari ’
as Senior Vice President

of . PREMIERWEST BANK

KRISTI L REDD

NOTARY PUBLIC- OREG
; COMMISSION NO, 421(7)22
MY COMMISSION EXPIRES HOV 18, 2011
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EXHIBIT “A”
LEGAL DESCRIPTION

Parcel 2 of Land Partition No. 33-07 being a replat of Parcel 1 of Land Partition 53-06, located in the
S1/2 of Section 9, Township 38 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon.




