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SUBORDINATION AGREEMENT

2010-007509

Klamath County, Oregon
PREMIER WEST BANK I

Atten: Mario Callegari, Sr. VP I" ” ” III "I I

890 cypress Ave, Redding, CA 96001 0008614120100007509003
To

0034

_FRANF. GALLAGHER | emmcepesen, 2OZIROT0MESSAZEM | Feesszoo
101_Morris 8t.._ Suite 205 HECQRZCQ:S USE NO. oo » Records of this County.
_-Sebastopol, CA__95472 ... - Witness my hand and seal of County affixed.
After recording, raturn to (Name, Addrass, Zip):
AMERITITLE . NAME e
--300_Klamath Avenue._ -
__Klamath Falls, OR...97601 ______________ _ By ---, Deputy.
THIS AGREEMENT dated -_.__ Jupe 18 2010 - - ] ,
by and between PREMIERWEST BANK e ) ,
hereinafter called the first party, and FRANK GALLAGHER — — ,
hereinafter called the second party, WITNESSETH: i
" On or about (date) ... March.27. 2008._. , FRANK GALLAGHER
, being the owner of the following described property in KLAMATH County, Oregon, to-wit:

SEE ATTACHED EXHIBIT"A" MADE A PART HEREOF

(F SPACE INSUFEIGIENT, CONTINUE DESCRIETION ON FEVERSE)
executed and delivered to the first party a certain _._. -T2St Deed and Assignment of Rentals S

(State whether mortgags, trust deed, contract, security agreement or otherwise)

(herein called the first party’s lien) on the property, to secure the sum of $#2100,000. _  which lien was:

{ x Recorded on - March 28, 2008 oonr—- ,in the Recor%s gig Klamath County, Oregon, in
Bookkmal/volume No, 2008 ... at page 5_004551. . and 815" A2RE/ MRt dmeny/microfilm/reception No.

(indicate which);
—Filed on : -, in the office of the _. o oe L My e e of
County, Oregon, where it bears fee/file/instrument/microfilm/reception

NO. e (indicate which);

— Created by a security agreement, notice of which was given by the filing on - _— s
of a financing statement in the office of the Oregon (] Secretary of State [] Dept. of Motor Vehicles (indicate which)
where it bears file No. — and in the office of the ..___________ . _______ ———_of

.._ County, Oregon, where it bears fee/file/instrument/microfilm/reception No.

\ e (indicate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lier and at all

times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

I BECLEROCAL EASEMENE. R HAINTE sgre&ﬁnywmﬁé%st‘[ﬁ?m-

{Deiate anv language not
pestinent to this transacticn)
—

O R R K aaaore k. This m@i’k%‘é”&%‘%&nﬁzz)b?‘ﬁ?e’b‘i@ééﬂf‘&ﬁn&%’i‘fﬁ‘l‘f*“ s
- CIPRQCAL‘E%MF en to bsﬁmﬁt%lg%ﬁm mggﬁrw agreement or otherwise) (hcremaﬂer called
encumbrance for perpe

tuity
the second pazty’s HE®) upon the property and is to be sapaidsnotmateifion e
fron) its date.




Easement and Maintenance Agreement's

To induce the second pa the dremixlast mentloned the party has agreed and consented to subordinate first
party’s lien to the T abouT fo gn%l :‘i

NQW, THEREFORE, for value received, and for the purpose of mducmg the second party to make thg/¥8%h aforesaid, the

first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby

covenants, consents and agrees to and with the second party and second party’s personal representatlves successors, and as%lgns, that

the first party’stemon tine pmpmywmm*shailmmm}a—bewuoject and subordinate to the/ﬁcaﬂbﬁf’ E&R@P&%"t&
m

party as aforesaid, and that the second party’s lien in all}re ects shall be i}é rior and supe erior to that of the Fggbparty, OPHES &1!1)

always, however, that if the second party’y Xxis Hordily filed or T recor& ap%?&ﬂﬁ ﬁ%"ﬁ?ﬂ&nﬁl h respect there-

to duly filed within ___10.___...__. days after the date hereof, this subordmatmn agreement shall be null and void and of no force or
effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement, If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

STATE OF OREGON, County of . <12math ) ss.

This instrument was acknowledged before me on ,
52

This instrument was acknowledged before me on _>________ dfahed ——- ,
by Mario Callegari

Senior Vice President

- L

as
of . PREMIERWEST BANK

PREMIERWEST B ] /' ;o )

Notarry ﬂgblic for Oregon' / /
My commission expires / /, / Zol 02 0/ /

KRISTI L REDD

NOTARY PUBLIC- OREGON
: COMMISSION NO, 421742
My COMMISSION EXPIRES NOV 15, 2011
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EXHIBIT “A”
LEGAL DESCRIPTION

Parcel 2 of Land Partition No. 33-07 being a replat of Parcel 1 of Land Partition 53-06, located in the
S1/2 of Section 9, Township 38 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon.



