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SUBORDINATION AGREEMENT b
2010-007511
Klamath County, Oregon
o AR
Atten:. Mario Callegari, Sr. VP __
e I ; 86143201000075110030
890 Cypress Ave, Redding, CA_ 96001 000
To 06/21/2010 12:68:12 PM Fee: $57.oo
FRANK GALLAGHER o SPACERESERM__ — . — . — e
1QL Morris_St., Suite 205 cecomn s VO e , Records of this County.
_Sebastopol, _CA 95472 Witness my hand and seal of County affixed.
Atter recording, return to (Name, Addrass, Zip):
AMERITITLE - NAME TiLE
300 _Klamath Avenue.
Klama.th Falls, OR 97601 e By , Deputy_
THIS AGREEMENT dated ... June 18 2010 ___ e -
by and between PREMIERWEST BANK
hereinafter called the first party, and FRANK GALLAGHER — .
hereinafter called the second party, WITNESSETH:
On or about (date) November 20[ 20_0_8_____ FRANK GALI‘AGHER _________________________
— , being the owner of the following described property in - KLAMATH - County, Oregon, to-wit:

SEE ATTACHED EXHIBIT"A" MADE A PART HEREOF

(IF SPAGE |Nsun=|ii T, CONTINUE DESCRIFTION ON REVERSE)
ne of Credit, Assignment of rents and Modification

executed and delivered to the fmt party a certain .. l2 T T ULllo ot SoERoet TRt n S SRSt S LR
(State whether mortgage, trust deed, contract, security agreemant or otharwlse)

(herein called the first party’s lien) on the property, to secure the sum of $1,§:"’___4_§9_: ______ , which lien was: |
X. Recorded on .._Novemher 24, 2008 .. .. . , in the Recc_glrds of Klamath County, Oregon, in :
book/reel/volume No, 2008 __________ at page 015731, Vol Wﬁ/oggpgee?ﬂ%b%éx%ﬁ@miﬁdmﬁﬂféeﬁmﬁ Nglume

______________________ (indicate which);
— Filed on - , in the office of the __Klamath County Clerk of

Count_y, Oregon, where it bears fee/file/instrument/microfilm/reception

i
§ 2 { No. — (indicate which);
E 2} Created by a security agreement, notice of which was given by the filing on
gg of a financing statement in the office of the Oregon [} Secretary of State [J Dept. of Motor Vehicles (mdlcate whxch)
°% where it bears file No. and in the office of the of
—— ... County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
\ _ (indicate which).

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
timss since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

60% A BECTPROCAL EASEMENT. ANR. MATNEE Eo‘}ﬁkﬁmééss: there-

The second party is about togtw? ‘y”. SR %

2 . This ot AS8BERE: g@byﬂee%&%magremﬂt s _(2)
“RECIPM _EA§tate 76 of flen to beﬂﬁm &m seéarlty agreement or otherwise) (hcremaﬂer called

enc rance or perpetulty
the second party’s X&) upon the property and is to be sapsicxiy R x ; indisaiacwhich
from its date.
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Easement and Maintenance Agreement's
To induce the secon to make the Jtnmxlast menttoned the party has agreed and consented to subordinate first
party’s lien to the 5 Gbour % akBa by THie seaond paty as SEOE o 5 Easement And Maintenance Aermfnt

NOW, THEREFORE, for value received, and for the purpose of lnducmg the second party to make thy/33WR aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representanves, successors, and assigns, that
the first party’stfepon e propmﬁs—anﬂ‘shairamaﬁ—be"sunjcct and subordmate to the/ﬁﬁfﬂbﬁ? Earenansy g]e(‘%ﬂ.é.nm’m:l
party as aforesaid, and that the second pa xen in all respects shall be yrior and sup; erior to that of the firgt party, A&P&S&m(ﬂ;.)
always, however, that if the second party’y XIS ot &t ﬁl} SaOIT recor& T p%?gﬁﬁ ﬁﬂ?ﬂ&n%t h respect there-
to duly filed within ... 10 _______ days after the date hereof, this subordmatlon agreement shall be null and void and of no force or
effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

_____ PREMIER]
BY"‘ P S e
Mario ,_.Calleg\l.li Sr.VP
STATE OF OREGON, County of __kLamath ) ss.
This instrument was acknowledged before me on June 2010 ,
by
This instrument was acknowledged before me on June 18 2010 ,

by Mario Callegari
as Senior Vice President
of ____ PREMIERWEST BANK

JEST bt | o4

, ¥
Notary tublic for Oregon / , / .
My commission expires / Z, / (ar QJO/_Z_

QOFFICIAL SEAL
KRISTI L REDD
NOTARY PUBLIC- OREGON

- 210N E PIRES NOV 16_2011
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EXHIBIT “A”
LEGAL DESCRIPTION

Parcel 2 of Land Partition No. 33-07 being a replat of Parcel 1 of Land Partition 53-06, located in the
S1/2 of Section 9, Township 38 South, Range 8 East of the Willamette Meridian, Klamath County,

Oregon.




