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EASEMENT AGREEMENT

THIS EASEMENT AGREEMENT (“Agreement”) is between CASCADE TIMBERLANDS
(OREGON), LLC, a Delaware limited liability company as (“Grantor”), and LITTLE DESCHUTES
RIVER PROPERTIES, LLC (“Grantee”).

RECITALS

A. Grantor is the owner of a 16-foot-wide roadway situated in Klamath County,
Oregon, legally described on Exhibit A attached as the “Grantor’s Property”.

B. Grantee is the owner or lessee of real property situated in Klamath County,
Oregon, legally described on Exhibit B attached as the “Grantee’s Property”.

C. Grantee desires to acquire a roadway easement upon Grantor’s Property for the
benetit of Grantee’s Property.

NOW, in consideration of the mutual promises contained and other good and valuable
consideration, the parties agree as follows:

AGREEMENT

1. Creation of Easement. Grantor does grant to Grantee, subject to matters of
record, a perpetual non-exclusive easement (the “Easement”) in, on, over, under, upon, and
within Grantot’s Property for the use of an existing roadway (the “Roadway”). The Fasement
granted herein shall extend only to the existing Roadway, and any relocation thereof. The
approximate location of the Roadway is depicted on Exhibit A. As consideration for this
Easement, Grantee shall pay to Grantor a one-time, lump-sum fee in the amount of Three
Thousand Dollars and NO/100 ($3,000.00), payable upon consummation of this Agreement’s
mutual execution.

2. Reservation of Rights. Grantor reserves for itself and its agents, contractors,
cmployees, guests, invitees, and grantees the right to use Grantor’s Property and the Roadway
for any lawful use. Grantor, at Grantor’s expense, may relocate the Roadway, provided,
however, that such relocation does not materially affect Grantee’s rights hereunder,

3. Construction and Maintenance of the Roadway. Grantor shall not be obligated
to maintain or repair Grantor’s Property or the Roadway.

4. Restoration of Damage to Grantor’s Property. Grantee shall restore, in a
timely manner, any damage to Grantor’s Property or the Roadway caused by Grantee, its agents,
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contractors, employees, guests, invitees, and subcontractors, in their construction, installation,
maintenance, repair, replacement, or use of Grantor’s Property and the Roadway.

5. Rules and Regulations. Grantee at its sole expense shall comply with all safety
and security rules and regulations of general applicability adopted by Grantor, from time to time,
relating to the use of Grantor’s Property, including without limitation rules and regulations
relating to the safety and security of Grantor’s Property and the Roadway (for example, rules
relating to vehicle speed limits and roadway gates).

6. Gate. Not Applicable

7. Compliance with Laws. Grantee at its sole expense shall comply with all
applicable codes, laws, ordinances, regulations, and statutes relating to the maintenance, repair,
replacement, and use of Grantor’s Property and the Roadway by Grantee. Grantee at its sole
expense shall obtain any and all required governmental approvals and permits relating to
Grantor’s Property and the Roadway prior to the maintenance, repair, replacement, and use of
Grantor’s Property and the Roadway by Grantee.

8. Assumption of Risk. Grantor makes no warranty or representation as to the
condition, safety, or suitability of Grantor’s Property or the Roadway for Grantee’s intended use.
Grantee, on behalf of Grantee and their agents, contractors, employees, guests, invitees, and
subcontractors, expressly assumes all risks relating to use of Grantor’s Property and the
Roadway. Grantee understands and agrees that Grantor would not make this Agreement without
an express assumption of all risks by Grantee.

9. Indemnification. Grantee agrees to defend, indemnify, and hold Grantor
harmless from and against any and all loss, damage, claims, penalties, liability, suits, costs and
expenses (including, without limitation, reasonable attorneys’ fees) suffered or incurred by
Grantor arising out of or related to Grantee’s maintenance, repair, replacement, or use of
Grantor’s Property and Roadway and the use of Grantor’s Property and the Roadway by
Grantee’s agents, contractors, employees, guests, invitees, and subcontractors.

10, Fire Prevention. Grantee shall use the utmost diligence and precaution to
prevent fires from starting on or spreading on, onto, or from Grantor’s Property and other real
property owned by Grantor from Grantee’s use.

11. No Liens. Grantee shall allow no liens to attach to Grantor’s Property.

12. Covenants by Grantee Regarding Use of Grantee’s Property. Grantee, on
behalf of itself and all future owners of Grantee’s Properly, covenants to Grantor, its successors
and assigns, that Grantee’s Property shall be used only as a personal residence, and that in
perpetuity the Easement and Roadway shall be used only to and from access to said property.
The limitations set forth in this section may be waived by Grantor if such waiver is clear and
unequivocal and is contained in a writing executed and delivered by an authorized representative
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of Grantor, and such limitations also may be amended by a written amendment to this Agreement
executed and delivered by an authorized representative of the parties and recorded in the real
property records of Deschutes County, Oregon.

13. Assignment and Subdivision. Grantee may not assign its rights and obligations
under the Easement and this Agreement except to future owners of Grantee’s Property and not
any subdivided portions. The limitations set forth in this section may be waived by Grantor if
such waiver is clear and unequivocal and is contained in a writing executed and delivered by an
authorized representative of Grantor, and such limitations also may be amended by a written
amendment to this Agreement executed and delivered by an authorized representative of the
parties and recorded in the real property records of Klamath County, Oregon.

14. Benefits and Burdens. The burdens and benefits of the Easement and this
Agreement are intended to attach to and run with the land. The terms and conditions of the
Easement and this Agreement shall be binding upon and shall inure to the benefit of Grantor,
Grantee, and the future owners of Grantor’s Property and Grantee’s entire Property as it now
exists.

15. Notices. All notices, requests, demands and other communications hereunder
shall be in writing and shall be deemed given if personally delivered or mailed, certified mail,
return receipt requested, or sent by overnight carrier to the following addresses:

If to Grantor, to:

Cascade Timberlands (Oregon) LLC,
56880 Venture Lane, Suite 203N
Sunriver, Oregon 97707

Phone: 541-330-6575

Fax: 541-330-6592

If to Grantee, to:

Liattle Deschutes River Properties, LLC
¢/o Robert EE Maloney, Jr.

601 SW Second Avenue, Suite 2100
Portland, Oregon 97204-3158

Phone: (503)778-2105

Fax: (503)778-2200

16. Attorneys’ Fees. If Grantor or Grantee shall bring any action arising out of this
Agreement, the losing party shall pay the prevailing party a reasonable sum for attorneys fees in
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such suit, at trial and on appeal, and such attorney’s fees shall be deemed to have accrued on the
commencement of such action.

17. No Other Agreements; Termination of Existing Easement Claims. All prior
agreements, written or oral, if any, regarding easements upon Grantor’s Property for the benefit
of Grantee’s Property are terminated and shall have no further force or cffect. Grantec abandons,
releases, relinquishes, and terminates any and all legal and equitable claims held by Grantee, its
successors and assigns, and relating to any and all real property owned by Grantor as of the date
of this, except claims arising under this Agreement.

18. General. This Agreement shall be governed by and construed in accordance with
the laws of the State of Oregon. This Agreement may be executed and delivered in counterparts.

'y £
DATED this 2/ day of _/7) <4 2010 .

GRANTOR: Cascade Timberlands (Oregon) LLC, a Delaware
Limited Liability Company
By: Cascade Timberlands, LLC, a Delaware
Limited Liability Co

b T n 9 (—

G;egory l Lane, Executive Vice President

GRANTEE: Little Deschutes River Properties, LLC

s,

Robert E. Maloney, Jr. v l '
Its: Sole Member
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STATE OF MONTANA

SS.
COUNTY OF | M)
On this 2__,1 day of WL@L/),- , 2010, before me, the undersigned, a Notary

Public in and for the State of Montana, pgrgonally appeared Gregory S. Lane, as Executive Vice
President and Secretary of Cascade Timberlands, LLC, a Delaware limited liability company, as
the Sole Member of Cascade Timberlands (Oregon), LLC, a Delaware limited liability company,
on behalf of the company.

My commdssion expires (Y74 oA S/ 245

LGS SARAH BELL
NOTARY PUBLIC-MONTANA
Residing at Whitefish, Montana

My Comm. Expires March 31, 2013

\*‘ MHM( ‘.
ISEALL

Py
Vel
A7l e ity

STATE OF OREGON )
) ss.

COUNTY OF Multnemalr )

On this L/ 'H\ day of /M JL\«/ , 2010, before me, the undersigned, a Notary
Public in and for the State of Oregon, personally appeared Robert E. Maloney, Jr., as Sole
Member of Little Deschutes River Properties, LLC, on bche&f_of the company.

g

o

S

OFFICIAL SEAL Notary PuBllC\fOl‘ Oregon
CHERYL PONGE My commission expites __ /¢ “/ /2,.—-
NOTARY PUBLIC-OREGON y
i COMMISSION NO. 432235
MY COMMISSION EXPIRES OCTOBER 4, 2012
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Grantor’s Property:

EXHIBIT A

Tax Lot Number 2409-00000-00200-000 located in Section 17, Township 24 South, Range 9
East, Willamette Meridian, County of Klamath, State of Oregon.

Legend
CASCADE
OWN
L__In
M Y
x—»— LDRP, LLC EASEMENT
= COUNTY ROAD

-~ -~ FOREST ROAD

HWY

==men MAINLINE

—ie RAILROAD
RESIDENTIAL ST
DRAINAGE

Fa : A

LITTLE DESC.HUTES RIVER PROPERTIES, LLC (“LDRP”) EASEMENT

-008772.0001/849752.1

Page 7 of 8




Land Record #0R-09-042 (CT)

EXHIBIT B

Grantee’s Property:

Grantee owns real property located in Section 17, Township 24 South, Range 9 East, Willamette
Meridian, County of Klamath, State of Oregon more particularly described as Tax Lot Number
2409-00000-00400-000. ‘
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