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1S /i, TRUST DEED

m

{Assipnment Restricted)

THIS DEED OF TRUST, made this Sixteenth day of August, 2010, between David W. Beutler, a5
GRANTOR, and First American Title , as TRUSTEE, and Charlotte E. Waters, 4436 Winters Ave,
Kiamath Falls, OR 97603 , as BENEFICIARY.

WITNESSETH: Grantor irrevocably convisys to Trustee in trust, with power of sale, certain real property
in Klamath County, Oregon , described as:

Sed Legal Description attached hereto as Exhibit A and by this reference incorporated herein.

Together with &l tenements, hereditarnents and appurtenances; incloding sasements, and all other rights
thereunto belonging o in @iy way now or hereafter appertaining, andd the rents, eued, and profits
thereol, together with ail fixtures now OF hereafter attached torur usid jo conbeltion with spid real
wstate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of Grantor herain contained and
payment of the sum of Thirty Thousand dollars ($30,000.00), with interest thereon according to the
terms of 8 promissory note of even date heréwith, payable to Beneficiary or order, and made by Grantor,
the tingl payment of principal dhd Interest hereof, if not sconer paid, 19 ba due and payable October 01,
2028,

Hoter The Trost Beed Aot provides that the Trustes hereinder must be either an attorney who s an ‘active member of the
Qregon State Bar, # bank, trust company or savings and loan asiociation authorized tode business under B lawe uf
Oregon or the Unitud States. s Yitle insurance comparey miliiorized to insure Hile to real property of the state, it
subsidiacing atfliates, agents or branches, the United States or any agency thereol, ¢ af ascrow sppat Hoensed undur ORS
BOBS0Y fo S06.B08. \ T '

FWARNING: 1T USC 1703/-5 rigntates and may probibit exercies of this option,
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It the event the within-desenbed property, or any part theredf, or any interest therein is sold, agreed to
be-sold, conveyed, aﬁsi«*gned or alienated by the Grantor without first having obtained the written consent
or approval of the Beneficiary, then; at the Beneficiary's option, all obligations secured by this instrument,
irespective of the maturity dates expressed thereln, or hereln, shall become immediately due and

payabie.

Grantor agrees:

1. To protect, preserve and: maintain the property’ in good condition and repaic; not to remove or
demalish any building or improvement therein; not to commit or permit any waste of said property.

2. To complete or restore promptly and o good ‘and workmaniike manner any bullding or
improvement, which-may be constrocted, damaged or destroved thereon, and pay when due all costy
incurred therafore,

3. To provide and continuously maintain insurance on the bulldings now or hereafter erected on the
said property. agaitst: loss or damage by fire and other bazards as the Beneficiary way require, ioon
armount nat less than $30,000.00, written: by companies acceptable to the Beneficiary, with loss payable:
to Beneficiary; proof of insurance shall be delivered to the Beoeficiaty as soon as:issued,

4, To comply withoall laws, prdinances, regulations, covenants, conditions and restrictions affecting
said progerty,

5 Po keep soid precises free Trom construction Bens and to pay all taxes, assessments gnd other
charges that may be levied or assessed upen or against said property before any part of such taxes,
assessments and other charges become nast due or delinquent and promptly deliver receipt of payment
to Beneficiary.

6. Should the Grantor fail to make payment of any Lakes, assessments, insurance premiums, liens of
other charges payable by Grantar, either by direct payment or by providing Beneficiary with funds with
which to make such payment, Beneficiary may, at-it5 option, make payment thereof, and the amount 8o
paid, with interest at the rate set forth in the note secured heceby, together with the chligations of
Grantpr, deseribed in paragraphs 7 and 8 of this Trust Deed sectioh; shell be added to and become a part
of the debt secured by this Trust Deed, without waiver of any rights aiising from breach of any of the
covenants hereof and for such payments, with interest. as aforesaid;, the property herein before
described, as well as the Grantor, shall be bound to the same ﬁxt@m that they are-bound for the payment
of the obligation herein described and il such payments shall be immediately due and payable without
notice, and the nonpavment: thereof shall, at the option of the Beneficlaty, render all sums secured by
this Trust Dead immediately doeand payable and constitute a breach of this Trust Deed.

7. Topay all costs, Teds and expenses of this trust induding the cost of title search, as 'well 3s the
pther costs and expenses of the Trustee incurred in connection with or n enforcing this obligation
together with trustess’ and altorneys' fees actually Incurred,

8. To appear in and deferd any action or proceeding purporting to- affect the security rights or
powers of Beneficiary or Trustee; and in any suit, action or procesding. in which the Beneficary or
Trustea may appear, including evidence of tithe and the Beneficiary's or Trustee’s attorneys’ fees, The
amount of attorneys’ fees mentioned in this saragraph T above I all cases shall be Faed by the trial court
and in the event of an appeal from any fudoment or decree of the trial court, Grantor further agrees to
pay such sum as the appellate court shall adjudas reasonable as the Beneficiary's or Trustee's attorneys'
feas gn such appeal,

The parties mutuplly agree: _
1. fnthe event that any portion of the property is taken under the right of eminent domain or

eondemnation, Beneficiary shall have the right, ¥ it s0 elects, to require that all or any portion of thi
monies payable as compensation for such taking, which are in excess of the amount required to. pay sl
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ressonable costs, expenses and attorneys' fees, both in the trial and appellate courts; necessarily paid or

incurred by Beneficiary In such proceedings, be-applied upon the indebtedness secured hereby; and
Grantor agrees, at its own expense, to take such actions and execute such Instruments as hall be
necessary in obtaining such compensation promptly upon Beneliciary's request.

2. Upon any default by Grantor hereunder, Beneficiary may, at any time without notics, either in
person, by agent, or by a receiver to be appoitted by a court, and without regard to the adequacy. of any
security for the indebtedness hereby secured, enter uponiand take possession of the property or any part
thereaf, in its own name, sue or otherwise collect the rents, issues and profits, including those past due
and unpaid and apply the same, less costy amd expenses of opération and collection, ncluding
reasonable attorneys' fees upon any indebtedness secured hereby, in-sich order as Beneficiary. may
determine.

3. The entering upon and taking possession of the property, the collection of such rents, issues and
profits, or the proceeds of fire and other insurance policies or compensation or awards. for any taking or
damage of the property, and the apgplication of release thereof as aforesald, shall nob cure or walve any
defaylt or notice of default hereunder, ar invalidate dny act done pursuant 1o such notice,

4. Upon default by Grantor in payment of any indebtedness secured hereby or in Grantor's
performance of any agreement contained hereunder, time being of the essence with respeict to such
payment andfor performance, the Beneficiary may declare all sums secured hereby immediately due and
payable. In such event Beneficiary, at Its election, may proceed to foreclose this thist deed by
advertisement and sale, or may direct the Trustee to pursue any other right or.remedy, either at law or in
equity, which the Beneficiary may have. In the event the Beneficiary elects to foreciose by advertisement
and sale, the Bengficiary or the Trustee shall execute and cause to %-deﬁ a written notice of default
and election to sell the said described real property to satisty the obligat W whereupon
the Trustee shall fix the time and place of sale; give notice thereof as then requl red iw low g procesd
Lo freciose this trust deed in the manner provided in ORS 86.735 to 86.795.

5. The Grantor ard those persons ‘authorized by ORS 86.753 may clre any default{s) 5 days béfore
the date the Truster has designated for sale. Any cure of default(s) shall require payment of or
tendering performance and the payment of all costs and expenses actually incumed i enforcing the
obligations of this Trust Deed, including, but not imited to, trustées’ and attorneys' fees as suthorized by
law.

In the absence of any such cure, the Trustee will enforce the obligations of this Trust Deed In
acrordance with paragraph-4 herein and as authorized and required by applicable faw.

6. When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of
sale to payment of (1) the expenses of sale, including the compensation of the Trustee and a reasonable
charge by Trustee’s attorney, (2) the obligation secured by the trust deed, (3) to.all petsons having
recorded llens subsequent to the interest of the Trustee in-thetrust deed as their interest may appear in
the order of their priority and (4) the surplus, If any, to the Grantor or to hls successor in interest éntitled
e st surplus,

7. Beneficiary may from time to time appoint @ SuCCessor or SUccessos to any Trustes named
or 10 any successor trustee appolnted hereynder. Upon such an appointment, and without mamyame
b the sucosssor trustiee, the latter shall be vested with all title, powers and duties conferred upon any
Trustee hevrein named or appointed hereunder, Each such appointmnt and substitution shall be made
by written instrument executed by Beneficiary, which, when recorded in the mortgage records of the
county or counties in which the property is situated, shall be conclusive proof of proper appointment of
the successor trustee,

Page 3 &67 —7
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The Granitor covenants to and agrees with the Beneficiary and the Beneficiary’s successors in interast that
the Grantor is lawfully seized in fee simple of the real property and has a valid, unencumbered title
therato, except as may be set forth in any addendum or exhibit attached hereto, and that the Grantor will
warrant and foréver defend the same against all persons whomsoever,

This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatess, devisess,
administrators, executors, persanal representatives, successors and assigns. The tarm Beneficiary shall
mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
# Beneficiary herein. In construing this deed and whenever the context so requires the singular number
inctudes the plural,

IN WITNESS WHEREQF, the Grantor has hereunto set his hand the day and year first above written,

A7 6

David W. Beutler

STATE OF  Qregon )
)58,
County-of: . Klarmath )
This:instrument was acknowledged before me on this day of _ ¢ 20

by David W. Beutler,

Notary Public for Oregon

My commission expires:

Page 4 9,{}_ ‘7




STATE OF CALIFORNIA
COUNTY OF NAPA } 55

On August 27, 2010, before me, A. Frattini, Notary Public,
personally appeared David W. Beutler, who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument,

I certify under PENALTY O.bﬁ’ERJURY under the laws of the State
of California that the for ragraph is true and correct.
P

WITNESS my h&n and"

Signature / A
[

btfb—?

FOR NOTARY SEAL OR STAMP

A. FRATTINI
COMM. #1771094 =
] NOTARY PUBLIC ® CALIFORNIA 3
w2, NAPA COUNTY

= Comm. Exp. OCT. 28, 2011

Notaryak
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REQUEST FOR FIAL RECONVEYANCE {To ba used only whis ohitigations have been paid.)

Ty |, Trustes }
The unde oif 1% the tngal oW ang hotder of al inhistbettiems sacurad Dy thetoradiing tnast e, AN sums sadiiaddy i trust
e M Bean fully paid and sibistiod. You herely e dirdichad, o frayrment 10 yeu S g S TR 10 you ider T tens pf the trust
e or pursuant to statote, 1o cancel all evidences of sdehictiness. secyred Dyt rust deed [which sk de sirgol hirewith together
st dhvee trust deod) s b ssotreaey, Without wasrratibiy; by the partes desidnated v th torms o 1H ) diled, e patate now held by you
styeer R ST
Mall Reconveyance 10: Dated:

By

By... I

By

Beneficiary

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures.
poth must be delivered to the Trustes before cancellation befors reconveyance is made:

rgelo T [
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EXHIBIT A
LEGAL DESCRIPTION: Real property in the County of Klamath, State of Qregon, desctibed as oflows:

A TRACT OF LAND IN THE SOUTH HALF SOUTHWEST QUARTER NORTHWEST QUARTER OF
SECTION 11, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, IN THE
COUNTY OF KLAMATH, STATE OF OREGON, DESCRIBED AS FOLLOWS:

BEGINMING AT A POINT ON THE EAST-WEST QUARTER LINE WHICH LIES NORTH 88° 57'
EAST A DISTANCE OF 949.5 FEET FROM THE IRON AXLE WHICH MARKS THE ONE QUARTER
SECTION CORNER COMMON TO SECTIONS 10 AND 11, TOWH HIP 39 SOUTH, RANGE 8 EAST
OF THE WILLAMETTE MERIDIAN, AND RUNNING THENCE: CONTINUING NORTH 88¢ 57'
EAST ALONG THE EAST-WEST QUARTER LINE A DISTANCE OF 67.5 FEET, TO AN TRON PIN;
THENCE NORTH 1 DEGREE 12 WEST PARALLEL TO THE WEST SECTION LINE OF SAID
SECTION 11 A DISTANCE OF 331.4 FEET TO A POINT; THENCE SOUTH B89 57" WEST
PARALLEL TO THE EAST-WEST QUARTER LINE A DISTANCE OF 67.5 FEET TO A POINT;
THENCE SOUTH 10 12' EAST A DISTANCE OF 331.4 FEET, MORE OR LESS, YO THE POINT OF
BEGINNING.
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