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DEED OF TRUST

Unimproved Property

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are?deﬁncd in Sectiong 7, 9,
14, 16 and 17. Certain rules regarding the usage of words used in this document are also p'rovidcd in Seotion 12.

(A) “Seeurity Instrument® means this document, which is dated September 7, 2010 together with all Riders
to this document.

(B) “Borrower” is Joshua R. Fubrer, au uvumarried man. Borrower is the trustor under this Secunty

Instrument.

) “Lender” is CGB Agri Finaucial Services, Inc . Lender is a corporation oxgagxized and existing under
the luws of Kentucky, Lender’s address is 2209 River Road, Louisville, KY 40200 Lendex is the beneficiary
under this Security Instrument. i

1)) “Trusiee” {s Michael H. Patterson |

{E) “Note” means the promissory note signed by Borrower and dated September '7 2010. The Nota states
ihal Borrower owes Lender Forty One Thousaud Two Famdred Fifty and 60/100 Dollars (U.S. $41,250.00) plus
interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in [ull not later

than October 1, 2035,

{F} “Property” means the propeity that is described below under the heading “Transfer of Rights in the
Property.” :
(G3) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Applicable Law” mecans all controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (hat have (he effect of taw) as well as all applicable final, non-

appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thai are imposed on Boprower or the Property by a condominium associalion, homeowners associdtion or
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similar organization,

8] “Yeetronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which i§ initiated through an electronic terminal, telephonic instrument,
computer, oI magnetic tape so as to order, instruct, or authorize a financial {ustitution to debit or credit an account,
Such term includes, but is not limited to, point-of-sale transfers, automated 1eller muchine transactions, transfers
initiated by telephone, wire transfers, and autonsated clearinghouse transfers. \

(K) “Miscellaneous Proceeds™ means any compensation, settfement, award of damages, or proceeds paid by
any third purty (other than insurance procecds paid under the cuverages described in Seetion 5) for: (i) damage to,
or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lien of condemnation; or (iv) misrepresenialions of, or omissions as to, the value ‘and/or condition of the
Property. :

(L) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (1) any amounts under Section 3 of this Security Instrumeut. :

(vh “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’s covenants and agreemenis under this Seeurity
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the County [Type of Recording furisdiction] of Klamath

Mg of Recording Jurisdiction]:

Parcel 2 of Land Partition 36-03 being o replar of Parcel 2 and a portion of Parcel 1 of Major Land Partition
§1-05 situated in the SW 1/4 of Section 12, Township 39 South, Range 8 East of the Willamette Meridian,
Klaniath County, Oregon.
which currently has the address of
222 Balsam Drive
Klamath Falls, Oregon 97601
(“Praperty Address™):

TOGETHER WITH alt the improvements now or hereafter erected on the propenty, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Secuvity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed und has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurnbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by thie Note and any prepayment charges and late
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charges due under the Not¢. Payments due under the Note and this Security Insirument shall be made in (.S,
currency, However, if any check or other instrument received by Lender as paymeny under the Note or this
Security Instrument iy returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} money order; (¢} centified check, bank check, treasurer’s check or cashier’s check, provided any such
check s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location u&,blglm(c‘d in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 11. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights | hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to epply such payments at the time such payments are accepted. {f each Periodic Payment
is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold
sueh unapplied funds until Borrower makes payment to bring the Loan cwrent. I Borrower daes not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlice, such funds will be applied to the owstanding principal balance under the Note immediately prior to
farectosure, No offset or claim which Bowower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Instrument or performiug the covenants and
agreements secured by this Seeurity Instrument, :

P Application of Paymients or Proceeds. Except as otherwise described in this Section 2, all
payments aceepted and applicd by Lender shall be applied in the fotlowing order ufprmmy (a) interest due under
the Note: (b) principal due under the Note, Such payments shall be applied to each Per jodic Payment in the ovder
in which it became due. Any remaining amounts shall be applied first to fate charges, second Lo any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment {rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if
mare thay one Periodic Payment is outstanding, [ender may apply any payment received from Borower (o the
repayment of the Periodic Paymeats if, and to the extent (hat, each payment can be paid in full. To the exfent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges duc. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in (he Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3 Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
atributable to the Properly which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Propeity, if any, and Community Agsociation Dues, Fees, and Assessments, if any.

Berrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: () agrees in writing to the payment of the obligadon secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the fien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s apinioh operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the fien an agreement satisfactory to Lender subuordinating the fien te this Security
Instrument. 1T Lender deterniines that any part of the Property is subject to a Hen which can attain priovity over
this Sceurity Insteument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which thal notice js given, Borrower shall satisty the lien or take one or more of the actiops set forth above in this
Section 3. '

Lender may require Bosrower 0 pay a one-tune charge for a real estate tox verification and/or reporting
servies used by Lender in connection with this Loan.
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4. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Borrower shall maintain the Propecty in order to prevent the Property from deteriorating or decreasing in value duc
to its condition, Unless it Is determined pursuant lo Section 5 that repair or restoration is not cconomically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation provesds are paid in connegtion with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes.  Lender may disbwse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, 1f the insurance or condemnation proceeds are not sufticient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration. ‘

Lender or its agent imay make reasonable satries upon and inspections of the Property.

4. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or eilities acting al the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misteading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material rcpre&;entalibns include, but are not
limited to, representations concening Borrower’s oceupancy of the Property as Borrower’s principal residence.

6. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
I (o) Borrower fails to perform the covenants and agreements contained in this Security [nsirument, (b)ythere is a
legal procecding that might signiticantly affect Lender’s interest in the Property and/or rights under this Security
Instruraent (such as a proceeding in bankruptey, probate, for condenmation or forfeiture, for enforcement of & Hen
which may attain priovity over this Seeurity Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendey’s
mierest in the Propenty wnd rights under this Security Instrument, including protecting and/or assessing the value
of the Property, und sccuring and/or repairing the Property, Lender’s actions can include, but are not limited to:
() paying say sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
() puying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, ineluding its secured position in a bankruptey proceeding.  Although Lender may take action wnder
this Section 6, Lender dues not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender ineurs no lability for not taking any or all actions authorized under this Scetion 6. 1

Any amounts disbursed by Lender under this Section 6 shall become additional debt of Borrewer secured
by this Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and
shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borvower shall not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground
lease, Borrower shull not, withoul the express writlen consent of Lender, alter or amend the ground lease. If
Borrower uequires fee title to the Property, the leasehold and the fee title shall not merge unlcs\ Lender agrees to
the merger in weiling.

7. Assignment of Miscellaneous Proceeds; Forfeiture, All Misct:l!ancous Proceeds are hereby
assigned to and shall be p’nd to Lender.

If the Property is damaged, such Miscelluneous Proceeds shall be applied to restoration or repair of the
Property, it the restoration or repair is economically feasible and Lender's security is not lessened. During such
vepair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement oF in a series of progress payments as the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required (o pay Borrower any interest ov earnings on such Miscellaneous Proceeds. I the resioration or repair is
not economically feasible or Lender’s security would be iz,ssuu,d Lhc Miscellaneous Proceeds shall be applicd to
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the sums secured by this Sceurity Instrument, whether or not thea due, with the excess, if any, paid 1o Borrower.
Such Miscellancous Proceeds shal] be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. :

Tin the event of a partial taking, destruction, or lass In value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Securily Instrunent immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the follcbwhﬁg fraction: (a) the total
amourt of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or logs in value. Any balance
shall be paid to Bonrower, ;

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial (uking, destruction, or loss in value, unleds Borrowsr and Leader
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums uuucd by this Security
Tnstrumeat whether or not the sums are then due,

If 1he Property is abandoned by Borrower, or if, after notice by Lender to Borvower that the Opposing
Party (as defined in the next sentence) offers to muke an award to settle a claim for damages, Borrower fails to
respond 1o Lender within 30 days after the dute the notice 1s given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums $ecured by this Security
Instrument, whether or nof then due. “Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any scnion or proceeding, whether civil or ciiinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
oeeurved, reinstate as provided in Section 15, by cousing the action or proceeding to bcgdismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attribitable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

Al Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

8. Borrower Not Released; Forbearance By Lender Not a Waiver, Eatension of the time for
payment or modification of amortization of the sams secured by this Security Insirument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any
Suceessors in Interest of Borrower, Lender shall not be required to commence proceedings against any Successor
in Interest of Bomower or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasen of any demand made by the original Borrower or any Successors in
Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's aceeptance of payments from third persons, entities or Successors in Interest of Borrower or in amoutls
Jess than the ammount then due, shall not be s waiver of or preclude the exercise of any right or remedy.

9, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security Tnstrument but does not ¢xccute the Note (a “co-signer™y: {a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer™s interest m the Propeity under the terms of this
Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Secarity Instrument; and (2)
agrees that Lender and any othey Borrower can agree to extend, modify, forbear or make any accommodations with
rogand 1o llw terms of this Security Instrument cf the Note without the co-signer’s consent.
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Subject to the provisions of Section 14, any Successor in Interest of Borrower wWho assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower’s
rights and benefits under this Security Insirument. Borrower shall not be released from Borrower’s obligations and
hability under this Security Instrument unless Lender agrees to such release in witing.  The covenants and
agreoments of this Sceurity Instrurment shall bind (except as provided in Section 16) and bcnc[‘t the successors and
assigns of Lender, :

10. Loan Charges. I“Hd(:r may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s intevest in the Property and rights under this Security
Lastrument, including, but not limited to, atwmeys’ fees, property inspection and valuation fees, In regard 1o any
other fees, the absence of express authority in this Security Instrument to charge a specifie fee to Borrower shall
not be construed as 4 prohibition on the charging of such fee. Lender may not chmg,L feos that are expressly
prohibited by this Security Instrument or by Appliceble Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges coliected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrewer, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment (0 Borrower, [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment( charge is pxov;dc.d for under the Note).
Barrower's aceeptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overchargs.

i1, Notices. All notices given by Borrower or Lender in connection with :(his Security Instrument

must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actually delivered to Borjower’s notice address if
sent by othier meuns. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The aotice address shall be the Property Address unless Borrower has designuted a
substiute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. It Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall oaly
report 4 change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one rime. Any notice to Lender shall be given by delivering it or by mailing
1 by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower,  Any notice in connection with this Seeurity Tustrument shall not be deemed to have been given to
Lender until actually received by Lender. If any netice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requireinent under this Security
Instrument. ‘
12. Governing Law; Severability; Rules of Construction.  This Security Instrument shall be
governed by federal law and the law oflh(.)uns.dlwon in which the Property is focated. All righs and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicuble Law.
Applicable Law might explicitly or unplicitly allow the parties to agree by contract or it inight be silent, but such
silence shall not be construed ag a prohibition against agreement by contract, In the event that any provisien or
clause ol this Security lustrument or the Note conflicts with Applicable Law, such confliet shall not affect other
pravisions of this Secunity Instrument or the Note which can be given offect without the cenflicting provision,

As used in this Sccurity Instrument:  {a) words of the masculine gender shall mean and include
curresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and clude the
plaral and vice versa; and (¢) the word “may™ gives sole discretion without any oblipation (b teke any action,

13, Borruwer’s Copy.  Borrower shall be given one copy of the Notw and of this Security
Tustrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 14,
“laterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
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beneficial interests transferred in a bond for deed, cootract for deed, installment sales conlract or cscrow
agreemont, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pait of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
g natural person and a beneficiul interest in Borrower is sold or transferred) without. Lender's prior  written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shal)
orovide a period of not less than 30 days from the date the notice i given in accordance with Section 11 within
which Barrower must pay all sums secured by this Sceurity Instrument, If Borrewer fails 10 pay these sums prior (o
the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without
further notice or demand on Borrower.

15, Borvower’s Right to Reiustate After Acceleration. [f Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: {(a) five duys before sale of the Property pursuant to any power of sale conlained in this Security
Tustrument; (b) such other period as Applicable Law might specify for the terminution of Bortower’s right to
reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Nate as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Secarily Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lendar’s interest in the Property and rights
under this Sccurity Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender’s
interest in the Property and rights under this Security Instrument, and Buorrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchunged.  Lender may require that Borrower pay such
remstatement sums and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money
order; (¢) certified check, bank check, treasuree’s check ar cashier’s check, provided any such check is drawn upon
an institution whese deposits are insured by a federal agency, instrumentality or entitys o (o) Elecironic Funds
Transfer, Upon reinstatement by Barrower, this Security Instrument and obligations seeured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 14, :

16. Sale of Notey Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Wote (logether with this Security Instrument) can be sold ong or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the “Loan Servicer”) that collecty Peviodic Payments due
under the Not¢ and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Securily Instrument, and Applicable Law. There also might be one or more changes of the Loan
Serviger unrelaled to a sale of the Note. 1T there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer a_hd the address to which
payments should be made, [ the Note is sold and ihereafter the Loan is serviced by a Loap Servicer other than the
purghaser of the Mote, the mortgage lean servicing obligations to Borrower will remaim with the Loan Servicer or
be nansferred o a suceessor Loan Servicer und are not assuimed by the Note purchaser unless otherwise provided
by the Note purchaser. ‘

Neither Borrower vor Lender may cominence, join, or by joired to any judicial action (as either an
individual liigant or the member of 4 clags) that arises from the other party’s actions pursuant to this Seeurity
Tnstruinent or that alleges that the other party has breached any provision of, or any duty, owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 11) of such alleged breach und afforded the other paity hereto a
reasonable perod alter the giving of such notice to 1ake corrective action. I Applicable Law provides a time
periad which must elapse before certain action can be taken, that ime period will be deemed (o be reasonable for
purposes of this paragraph.  The notice of acceleration and opporiunity to cure given to Borrower pursuant to
Section 18 and the notice of acceleration given to Borrower pursuant to Section 14 shall be deemed 1o satisfy the

Oeegon Deed of Trust - Unimproved Property

i EelsenPajterson, LLE -Arlinglon, Texag 2006-2009

FARS0ITI0 [ Dav Jd 2753 Rev, 07.02.08)



notice and opportunity to take corrective action provisions of this Section 18,
i7. Hazardous Substances., As used in this Section 17: (a) “Hazardous Substances” are those
ubstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances:  gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials; (b) “Environmental
Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
cuvironmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Enviropmental Law; and (d) an “Environmental Condition” means a condition that ean cause,
contribute to, or otherwise {rigger an Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thresten 1o refease any Hazardous Substances, on or in the Property. Bowrower shall not do, nor
allow anyone ¢lse to do, anything aficcring the Property (a) that is in violation of any Environmental Law,
(b) which creates an Envircamental Condition, or (c) which, due to the presence, use, or'release of a Hazardous
Substance, creates @ condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Huzardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (inciuding,
but not limited to, hazardous substances in consumer products). .

Borrewer shall prompily give Lender written notice of (8) any investigation, claim, demand, lawsuit or
ather action by any governmental or regulatory agency or private party involving the Property und any Hazardows
Substance o Enviconmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited 1o, any spiiling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substuncc which adversely
affeets the value of the Property. 1 Borsower feams, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly teke all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender far an Environmental Cleanup. ‘

18. Acccleration; Remedies, Lender shall give notice to Borrower iprior to acceleration
following Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 14 wuless Applicable Law provides otherwise). The notice shall speeify: (a) the
defanit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defaalt must be cured; and (d) that failure ta cure the default on or befyre
the date specilied in the notice may result i acceleration of the sums secured by this Security Instrument
aud sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acecleration and the right to bring a court action to pssert the non-existence of a default or any other defense
of Borrower to acceleration and sale. If the default is not eured on or before the date specified in the notice,
Lender st its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable
Law. Lender shall be eutitled to colleet all expenses ncurred in pursuing the renijedies provided in this
Seetion 18, including, but not limited to, reasonnble attorneys’ fees amd costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a swritten
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and
shall cause sneh notice to be recorded in each county in whicli any part of the Property is located. Leuder or
Trustee shall give wotice of sale in the manner prescribed by Applivable Law to Borrower and to other
persons preseribed by Applicable Law. After (e time required by Applicable Law, Trusiee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee miay postpone sale of all or any parcel of the Property by public aunouncement at the
time wnd place of any previously sehicduled sale. Lender or its designec may purchase the Property at any
sate,
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Properfﬁy without auy covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sule, Including, but not limited to, reasonable Trustee’s aud zitmrneys’ fees; (b) to all
sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it,

19. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee fo reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
seeurcd by (his Security Instrument to Trustee. Trustee shall reconvey the Property without warraply to the person
or persons fegally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
persan or persons a fee for reconveying the Property, but only it the fee is paid to a third party (such as the Trustee)
for services readered and the charging of the fee is permitted under Applicable Law.

20, Substitute Trustee. Lender may from time to time remove Trustee and appoint & successor
frustee to any Trustee appointed hereunder.  Without conveyance of the Property, the successor trustee shall
sucesed to all the title, power and duties conferved upon Trustee herein and by Applicable Law.

i1, Aftorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall
include any attorneyy” fees awarded by an appellate count,
22. Protective Advances. This Security Instrument secures any advances Lcndcr, at us discretion,

uay make under Section 9 of this Security Instrumnent to protect Lender’s inlerest in the Properly and rights under
this Securify Instrument.

ADDITIONAL PROVISIONS:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borower and recorded with it. :

AL Fipie

Dale

Jushua R, Fuhrer

Wiltess

STATE OF OREG
COUNTY OF J__

oy instryient was acknowledged before me this 5/ day of MM‘MVZO( by Joshua

=
I\w.cny PIIIBIII;C - 3 { é’
Printed ;\Anm._____L\_\S‘_ \ﬂ U\)\L
My commission expires:__ || [ Jﬂll =AW

S See
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