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MEMORANDUM OF OPTION AGREEMENT
By Option Agreement dated September 20, 2010 . Rachel
Stephens as Grantor and Michelle Vaughn - as |
Grantee, Grantor agreed to grant an Option to Grantee for certain real property located in Klamath County, |
Oregon which is described as follows:
See the Attached Exhibit A % 77 7(/’@
The terms and conditions of the Option are fully set f }E'- in said Option Agreement and reference is made hereby/l’ he true and-actual |
consideration for this conveyance is One hundred -ﬁ_i_ne thousand dollars & no cents (5166:800/69,000). The term of
the Option expires on (insert same date and time as stated in the Agreement) , if not sooner exercised, waived, or terminated. If

this Option is not exercised, or is waived, expires or terminated, Grantee agrees to cooperate with Grantor to record such document(s) as
reasonably necessary to remove or release this Memorandum from the public record.

BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD INQUIRE
ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS 5 TO
11, CHAPTER 424, OREGON LAWS 2007. THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE
SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND
BEING TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010, TO
VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST
FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30.930, AND TO INQUIRE ABOUT THE RIGHTS OF
NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 195.300, 195.301 AND 195.305 TO 195.336 AND SECTIONS
5TO 11, CHAPTER 424, OREGON LAWS 2007.

IN WITNESS WHEREOF, the Grantor(s) has/have executed this Memorandum of Option Agreement on the02£ day of
ewmber , RO/ O .
GRANTOR(S) (Include all names of Grantors in Option Agreement):

Rachel Stephens , Grantor
7‘@\1} VT p ¢ 3%’%@1@\’\0 , Grantor

STATE OF OREGON )

) ss:
comyer Klamatl = Sewdember 24 20/0
Personally appeared before me the above named M b? S%ép/l&(s ard-

Grantor(g) and acknowledged the foregoing instrument to bw m
/ ) )

NotaryPublic for r@qon.
Safew Expires : njielde;)
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My commission expires:

NOTARY PL
COMMISSI(

MY COMMISSION EX
e ety
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MEMORANDUM OF OPTION AGREEMENT

GRANTEE(S) (Include all names of Grantees in Option Agreement):
Michelle Vaughn , Grantee

&) 7@2@&&

STATE OF OREGON )

County of #&U’VL&% 3 * Séﬁw&’ ’lfé a20/0

-, /Mr\— , Grantee WW CJ

Vg

Personally appeared before me the above named /M/ CA&//& V WAV( anet-

Grantee@;tland acknowledged the foregoing instrument to be h1s/her voluntary act and deed.

Notary PubllL for 0)’440 L4

T
FFICIAL SEA
ERISTI L REDD My commission expires: /l//b/c;’-o//

NOTARY PUBLIC- OREGON
COMMISSION NO, 421742
HY COMMISSION EXPIRES NOV 16 011

T
TAL SEAL
{LREDD

BLI1C- OREGON
N NO, 421742
1RE8 WOV 16, 2011
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EXHIBIT “A”
LEGAL DESCRIPTION

A portion of Lot 7 in Block 14 of HOT SPRINGS ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath County, Oregon, more
particularly described as follows:

Beginning on the North line of Canby Street at the Southeast corner of said Lot 7; thence North on the
East line of said Lot 7, a distance of 150 feet; thence West and parallel with Canby Street, a distance of
10 feet; thence South and parallel with the East line of said Lot 7, a distance of 50 feet; thence West
and parallel with Canby Street a distance of 40 feet to the West line of said Lot 7; thence South along
the West line of said Lot 7, a distance of 100 feet to Canby Street; thence East along the North line of
Canby Street, a distance of 50 feet to the place of beginning.

EXCEPTING THEREFROM the Northerly 50 feet of the Easterly 10 feet of Lot 7 in Block 14, HOT

SPRINGS ADDITION to the City of Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.
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