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The South 81.5 feet of Lot

in the office of the County

now or hereafter appertaining, and the rents, issues and

'I"HIS'I'RUS'I‘DBED,madcon-_..._._. ember ] 2010 : , between
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g i + &5 Beneficiary,
WITNESSETH:

, Craitior irrevocably grants, bargains, sells and conveys to trostee, in trust, with power of sale, the propeity in
Klamath " County, Oregon, described as: L —

Altamont Acres, according to the official plat thereof on file

NOTE: This legal description was created prior to!January 1, 2008

together with all and singular the tenements, hereditaments and eppurtensnces and al] oiher rights thereunto belonging or in any way

8 in Block 2 of Second Addition to

Clerk of Klamath County, Oregon.
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9. At any time, and from time to time Upon written request of beneficlary, payment of ita fees and presentation of this deed and the note for endorsement (in
casc of full reconveyancey, for cancellation), without affecting the tiability of any person for the paymeot of the indebtedness, trustee may (a) consent to the mnkif\g
of any map or plat of the property; () join in ting any or creating any restriction thercon, (c) join in any subordination or lﬁ'euihg this
g::dmot p;l: h:g;e %anﬁf (:; (dmh:ve)éi ;lnhoh::e wagfmty. al! or any pf:cn of h:.l'i E:opouy. The grantee in any reconveyance may be described as the “per-

: on; y @ 1eto,” recitals therein of any matters or facts s conclnsive proof of the truthfnlness thereof.
services mentioned in this paragraph shall be not less than $5. : P ’ erof. Trustes fecs for any of the

_ 10, Upon any default by grantor herewader, beneficiary may, at any time without notice, either in person, by agent, or by a mosiver to be appointed by a court,
and without to the adeg of any y for the indebted: heroby d, cnter upon and ke possession of the m or any thorcof, in its own
DA Sus OF o ise collect the rents, issoes and profits, inclnding those past due and unpaid, and ngg;y the swne, less costs and expenses o operation and coliec-
tien, g : feas, upon lllg indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and tuking posacs on of the propenty, the collection of such rents, issues and profits, or the of five and other insnrance poli-
cics or comy jon or awards for any tuking or age of the propenty, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice olfzdeU ult :lcﬁml ‘b or lidate an’ ac;f done pursis to such notice.

. . Upon t by grantor in payment of any in ledness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
with respect ¢ such pay and/or pwl'! e, the beneficiary may decl re all sums d hereby diately due and payable. In such cvenl.,zthe beneficiary
may elect to proceed to foraclose this grust deed in equity as a mortgege or direct the trustee to foreclose this trust decd by advertisement and sale, or may direet the
trustee to- pursue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the benefic ¥ elets 1o foreclose by adveriise-
ﬁmen;a:m:d s;l:.c thle’ beneficlary o:m the uu‘;mmhsnl}fléemw mgn?m I}e ltlen\s‘:«:-d_ad [y wriu;: not:oe o.i; default and election tp sl the eIty to satisfy the m?a-

of1 Te! mywhawgou tee 8l x the time of sale, give notice thereof ag then required b law and proceed to )] this in
the. manner arovided.in ORE 6,735 10 86,705, . . s ] ™ . v oretlose st

) 13, .&fm the trustee has commenced foreclogure by advertiscment and sale, and at atiy ime prior to § days before the dutc the trustee conducts the sale, tha
Eraer or any other person 60 privileged by ORS 86.753 may cure the default or defanlts, If the de!’:unlt condisty of a failure (o pay, when due, sums secured by the
trust dped, the dofault may be cured by paying the entire amount dus at the time of the cure other than such portion as would not then be due had no defeuit ocourred,
Any other default that is capable of being cured may be cured by mderingelhe ﬁ;;grformanee required under the obligation ot trust deed. In any case, in addition to
curing the defilt or defanlts, the person effecting the cure. ghall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with irvatec and aftorusy fees not caceeding the amounts provided by law.

.. 4. Otherwiss, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale ma be postponcd as

provided by law. The tustss may seil the K:]openy either in one K:g_l or in separate parcsls and shall sell the parcel or parcels at auction to the zighast bidder for
cash, payable at tho time of sale, Trustes shall deliver to the purc! its deed in form as required by law couveyini the property 3o sold, but without any covenant
or Ly, exy or implied. The recitals in the deed of any matters of fact shall be coaclusive proof of the truthfulness thereof, Any person, excliding the trustes,
but including the grantor and beneficiary, may purchase at the sale,
' 15. When trustce sells pursnant to the powers provided herein, trustee shall y the proceeds of sale 1o payment of: (1) the expenses of gale, including the
compensation of the trustee and a reasonable charge by trusteo's attorney; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
gequent to the interest of the trustue in the trust desd as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest cntitled to such surplus,

16. Bencficiary may, from time to time, appoint a or to any trustee samed herein or to mdy trugtee app Upon
such appointmen, wil conveyance to the successor trustee, the latter shall be vested with all title, powers and duties confermad upon Aoy trustes herein named
or apg d b der. Each such appeil and substitution shall be made by written i d by beneficiary, which, when recorded in the morigage
records of the chunty or counties in which the property is situated, shall be conclusive proof of proper appointment of the succossor oustes.

17. Trustea accepts this trust when this desd, duly 1 and ack ledged, is made & public record =5 provided by law. Trustee is not obligated to notify
any party hereto of & sale under any other desd of trust or of any sction or proceeding in which grantor, beneficiary or trustee shall be & party unless such action
or proceeding is brought by trustee. . . X

"l‘:c;framor covenarts {0 and agrees with the beneficiary and the beneficiary's % i Interest that the grantor i3 lawfully seized in fee simple of the real

has & valid, unencombered title thereto, except as may be set forth in any addendurm or exhibit aitached hereto, and that the grantor will warrant and for-

ever defend the same against all persons whortsocver,
WARNING: Unless grantor pravides beneficiary with evidence of insurance coverage as required by the Coniract or loan agree-
ment betwoen them, beneficiary may purchase insurance at grantor's expense 1o protect beneficiary's interest. This insurance may,
but need not, also protect grantor’s interest, If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grahtor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or Joan balance, If it is so added, the interest rate on the underlying contract or Joan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lapsed or the date granior failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone anid
may not satisfy any nced for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law.,
The grastor warrants that the proceeds of the loan represented by the above described note and this must deed are (choose one):*

E:) g:tl'_mmily for grantor’s pereonal, family or houzchold porposes (ses Important Notice below).
)

an organization, or (even if tor is & aatural ) are for business or commercial purposes. .
This deed applies to, inures to the benefit of. and binds all partles hereto, their heirs, 1 ¥l d , ad) P i reg ves,
successors and assigns. The term beacficiary shall mean the holder and owner, includiog pl dges, of the contract d hereby, whether or not named as a bencfi-

ciary herein,

i In construing this truse deed, it is undecataood that the grantor, frusize and/or beneficiary may euch be more than on# person; that if the context so requires, the
singular shall be: taken to mean and include the plurl, and thet g 1y all { changes shall bo made, nssumed and implied to make the provisions here.
of apply equally to lons and to individuals.

N WI'I'NESrS WHEREQE, the grantor has executed this instrumpent the day and year ﬁjg written above,
*IMPORTANT NOTICE: Dalete, by Hinlng out, whichever warranty (a) or ~ () 5.l e & ] i =
(b) Is Inapplicable. if warran hz) i :gpllc-bh and the benarf'ltcylnr; Is % 9] l"\ﬂf F" -
& creditor as such word is defined In the Truth-in-Landing Act and D_\__/ M e
Regulation Z, ths bonaﬂclm MUSBT comply with the Act and | . e
H‘egﬂhtjbh‘w mklmﬂ m disclosures, f compiiance with the

Actis not required, e notice. ‘{/f) l(‘ - ; ;o .
| AN _ N
STA:;C%?SrS Olf),t (\:voaz:gkziwledged before LG (“)fssi(‘n_ ne i (9 (3, 8( \J C

by < L4 .

|
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This instrument was acknowledged before me on

by

as e
of - , - 12 W Vars, /,/-‘"-\ )
ADRIEN Loton IR VAN,
NOTARY PUBLIC. OREGON |  No Pblicfor Oregon 193
COMMISSION NO. 453315 My commission expires X |
S IRES 03, 2014

REQUEST FOR FULL RECONVEYANCE (To be usad only when obligations have been paid.)

TO: , Trustee )
The undersigned is the legal owner and holder of all indebtec d by the f ing trust deed. All sums secured by the trust dead have been fully paid

and satisfied. You hereby aro directed, on payment to you of any sums owing to you under the terma of the trust deed or pursuant 1o statute, to cancel all evidences

of indebicdness secured by the trust deed F\; ich tfelivared 10 you herowith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the Y and d to

DATED .

Do not iose or destroy this Trust Desnd OR THE NOTE which it

Saaures. Beneficiary

Both should be dellvered to the trustee for cancellation before
reconveyance o made.
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ADDENDUM TO TRUST DEED

The parties agree that the Trust Deed is hereby amended as follows:

A)
(i)

(i)

(iii)

(iv)

®B)
()

Paragraph 4, regarding fire and other hazard insurance:

Unless the Grantor notifies the Beneficiary in writing which is received by the Beneficiary at least
fifteen (15) days prior to the expiration of any policy of insurance now or hereafter placed on the
buildings, the Beneficiary will advance the amount of the premium for the fire or other hazard
insurance which has previously been approved by the Beneficiary, The amount of any premium
advanced by the Beneficiary will be added to the Note balance secured by this Deed of Trust and
will be secured by this Deed of Trust. The amount of any premium advanced by the Beneficiary
will be added to the Note balance as of the date of the Beneficiary’s payment. The monthly Note
payments will be adjusted to amortize that insurance premium over the number of months in
which insurance is to be provided by that renewal. For example, if the Beneficiary advances an
annual premium, the payments will be adjusted so as to recover that premium amount, plus
interest, over the succeeding twelve (12) month period. The Grantor shall have the option and
right to repay the premium in one lump sum which would then reduce the Grantor’s monthly
payment accordingly. Interest will accrue on the premium paid by the Béneficiary at the rate set
forth in the Note from the date of the payment,

It is the Grantor’s responsibility lo insure that the insurance coverage is maintained on the
property and to verify that the Beneficiary has paid the premium under the circumstances set forth
in paragraph (i) above. If Grantor is otherwise in default under the terms of the Note or Trust
Deed, Beneficiary reserves the right to obfain insurance which covers only the Beneficiary’s
interest in the Note and Trust Deed and does oot cover any equity interest of the Grantor,

The Grantor understands that if the Grantor obtains insurance from any insurance company other
than that which the Beneficiary has notice, and does not notify Beneficiary and provide proof
thereof within fifteen (15) days of the date of renewal of the former policy, the Beneficiary may
proceed as outlined in (i) above.

The Grantor understands that if the Beneficiary has advanced the amount of the premium under
the circumstances set forth in paragraph (i) above, and a subsequent situation develops in which
the insurance policy is to be terminated or otherwise changed before the premium has been fully
used, the Beneficiary will be entitled to receive the refund of the unused portion of the premium.

Paragraph 5 of the Trust Deed regarding property taxes:

If the Grantor fails to pay the real property taxes in whole or in part under one of the options
contained in the annual real property tax statement on or before November 15 (or on any of the
subsequent dates under said options) of each tax year, the Bencficiary may pay said real property
taxes, jincluding any interest or penalty accrued thereon. In addition to any other remedies
provided under the terms of the Trust Deed, the Beneficiary may add the amount so paid to the
Note balance as of the date of the Beneficiary’s payment; Interest will accrue on the amount so
paid by the Beneficiary at the rate set forth in the Note from the date of the payment. The
Beneficiary may then adjust the monthly loan payments so as to recover the amount paid by the
Beneficiary by the next November 1. As an example, if the Beneficiary pays the full amount of
taxes plus applicable interest due on Januvary 15, the Grantor’s monthly payment would be
increased by 1/9 of that amount. The Grantor has the option and right to pay the amount of the
taxes advanced by the Beneficiary in one lump sum and to thereby have the monthly payment
readjusted accordingly.

PAGE 1 OF 2 - ADDENDUM TQ TRUST DEED (DOCUMENT 11-1-10)
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(i) It is the Grantor’s responsibility to insure that the property taxes have been paid and to verify that
the Beneficiary has paid the property taxes under the circumstances set forth in paragraph (i)
above,

(C) PAYMENT ADJUSTMENTS:

The Grantor ynderstands and agrees that the monthly payment adjustments provided for under (A)
and (B) above will be estimates and the actual amount of the additional interest will be dependent
upon the timing of Grantor’s monthly payments. The adjustment in the monthly payment will only
be made if the Grantor does not pay the amount advanced by the Beneficiary under either (A) or
(B) above in one lump sum.

(D) DEFAULT:

If the Gramtor is otherwise in default under the terms of the Trust Deed (e.g., for failure to make
monthly payments under the Note), the Beneficiary may pay the insurance and/or real property
taxes but make demand en the Grantor for payment in full of any amounts so advanced. Failure to
pay said sums, including accrued interest, in full and within fifteen (15) days of writteti demand
therefore by beneficiary, will constitute a default of the termg 6f thie Note and Deed of Trust.

_ ,C\/ﬁ\rf\?' ﬂﬁ}@dcﬂc\
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NN 0L ] A0 Lﬂé’/}m
Grantor’s signature v .

e 1) L l] =
DATEDthisd Taayot UG LMDV 50/ f\.)
IO

-

Second Grantor’s)name, if applicable 70 or print)

mm f\m[ﬂ\ /%é \'."\/‘J\(

“Second Grantor's signature, if applicable

s [N e Ya P .
DATED this d( \ dayof[l.{ /it Y20,/ )
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