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DEED IN LIEU OF FORECLOSURE

Grantors, KENNETH D. WOOD and SANDRA J. WOOD, convey to Grantee, SOFCU
COMMUNITY CREDIT UNION, all that real property situated in Klamath County, Oregon, described as
follows:

Lot 8 Block 19, SECOND ADDITION TQO KLAMATH RIVER ACRES, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

To have and to hold the above-described property unto said Grantee, its successors and assigns
forever free from all rights of the Grantors under the Trust Deed hereinafter described, but otherwise subject
to the Trust Deed which shall remain alive solely for the purpose of protecting the title to the property against
all intervening rights.

GRANTORS COVENANT THAT:

Grantors hereby convey all of their right, title and interest unto Grantee, except as to the Trust Deed
executed to Grantee which is now in default and subject to immediate foreclosure, and except as to
encumbrances created or suffered by Grantee.

The true and actual consideration for the conveyance is the satisfaction by Grantee of the obligations
secured by that certain Trust Deed executed by the Grantors, dated September 3, 2008, recorded September
8,2008, as Instrument No. 2008-012555, as modified by instrument dated January 11, 2010, recorded January
19, 2010, as Document No. 2010-000615, Official Records of Klamath County, Oregon, which shall be
canceled upon the recording of this deed. The obligations of the trust deed and its underlying note are in
default.

This deed is intended by Grantors as an absolute conveyance of all Grantors' right, title and interest
in and to the above-described property to the Grantee and is not intended as a mortgage, trust conveyance or
security instrument of any kind, nor a merger of the fee ownership and the Trust Deed described above. The
fee and lien shall hereafter remain separate and distinct.

By acceptance of this deed, Grantee covenants and agrees that it shall [orever forbear taking any
action whatsoever to collect against Grantors on the promissory note given to secure the Trust Deed above
described, other than by foreclosure of that Trust Deed, and that in any proceeding to foreclose the Trust Deed
Grantee shall not seek, obtain or permit a deficiency judgment against Grantor, Grantors' heirs or assigns,
such rights and remedies being hereby waived.
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Grantors do hereby waive, surrender, convey and relinquish any equity of redemption and statutory
rights of redemption concerning the real property and Trust Deed described above. Grantee may retain any
and all payments previously made on the obligation with no duty to account therefor.

ntors agree that possession of the premises will be surrendered and delivered to Grantee on or

before ;271 clbl (

Ihls deed 1s mot given as a preference over any other creditor of the Grantors.

Grantors execute and deliver this deed and releasc of the property freely and voluntarily and is not
acting under any duress, undue influence, fraud, misapprehension as to the legal effect thercof, of
misrepresentation by the Grantee, Grantee's agents, attorneys or any other person.

ORS 93.040 requires that the following statement shall be included in the body of an instrument
transferring or contracting to transfer fee title to real property:

THIS INSTRUMENT. WILL NOT ALLOW USE OF THE PROPGRTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE
SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS
AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS 30.930.

In construing this deed and where the context so requires, the singular includes the plural.

GRANTORS

DATED tlllsjﬁ-dzrﬁmf-am-o b\/\mjjh\‘ B ’VJDED

Kenneth D. Wood

Wm&/ %Jaﬁz(,

Sandra J. Wood

STATE OF OREGON )
) ss.
County of Klamath )
Decum gy~

On this Q;gday of Mewvember, 2010, personally appeared the above named Kenneth D, Wood
and Sandra J. Wood, and acknowledged the foregoing instrument to be their voluntary act and deed.

Before Me: ' ) % ?B/UL

Nofary Pblic for Oregdn

OFFICIAL SEAL
ROBIN L. BELT
NOTARY PUBLIC-OREGON

‘COMMISSION NO, 421739
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