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TRUST DEED

THIS TRUST DEED, made onthe_Z 37" _day of January, 2011, between Jonathari C. Brown, as

Grantor, Fidelity National Title Company of Oregon, as Trustee and Robert Burstein, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee [n trust, with power of sale, the property

in Klamath Fafls, Oregon, described as;

SEE LEGAL DESCRIPTION ATTACHED HERETO

together with all and singular the tenements, hereditaments and appurtenances and all ‘other rights
belonging or In anyway now or after appertaining, and the rents, issues and profits and all fixtures used in
connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of graror and payment of the
f,}"“ of Thirty Thousand and 00/100 Dallars, with the interest according to the terms of a promissory note

even date, payable to beneficlary and mede by r.the findl payment of principal and intarest, if not
sooner paid, to be due and payable ~JOu\\( U‘Lf\% ?.U!& . ‘

¥

The date of maturity of the debt secured by this Instrument is the date, stated above, on which the final
installment of the note bacomes due and payabie. In the event the within described property, or any
Intsrest thereln is sold, agreed to be sold, conveyed, assigned or allenated by grantor without first
having obtained the wtitten consent or approval of the beneficiary, then at the beneficiary’s
option, all obligaticons secured by this instrument, irrespective of the maturity dates sxpressed,
shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mialntain the property in good condition and repalr; not fo remove or
demolish any building ot improvement; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable conditions any building or improvement
which now exists or may be constructed, and which is damaged or destroyed, and pay when due
all costs incurred.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting
the property; if the beneficiary so requests, to join in executing such financing statements pursuant
to the Uniform Commercial Cade as the beneficiary may require and to pay for filing the same in
the proper public office or office$, as well as the cost of all lien searches made by filing officers or
searching agencies as may be dleame_d desirable by the beneficiary.

4, To provide and continuously mj'ntain' insurance on the bulldings now or hereefter erected on the
property against loss or damage by fire'and such ather hazards as the heneficiary may from time
to ime requlire, in an amount not less than the full insurable value, written in companies acceptable
to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if the grantor shali fail for any reason to procure any such
insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of
any polley of insurance now or hereafter placed on the buildings, the beneficiary may procure the
same at grantor's expense; The amount collected under any fire-or other insurance policy may be
applied by bensficiary upon any indebtedness secured and in such order a beneficlary may
detormine, or at the option of beneficiary the entire amotirtt so collected, or any part, miay be
released to grantor. Such application or release shall not cure or waive any default or riotice of
defautt or invalidate any act done pursuant to such notice.

5.  Tokeep the property free from construction liens and to pay all taxes, assessments and otfier
charges assessed upon or against the property befare any part of such taxes, assessments and



10.

1.

12,

13.

other charges becoime past due or delinguent and promptly delivered recelpts to beheficiary;
should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direst payment or by proviting beneficlary with funds
with which to make such payment, beneficiary may, at its ‘option, make payment, and the amourt
80 paid, with Interest at the rate set forth in the note secured; together with the obligations
described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of the
debt secured by this. trust deed, without waiver of any rights arising from breach of any of the
covenants and for such payments, with interest as aforesaid, the property described, as well as the
grantor, shall be bound to the same extent that they are bound for the' payment o the obligation
described, and all such payments shall be immediately due and payabile without nofice, and the
nonpayable shall, at the option of the beneficiary, render all sums secured by this trust deed
Immediately due and payable and constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust Including the cost of title search as well as other
costs and expenses of the trustee incurred In connection with or in enforcing this obligation and
trustee's fees and attorney's fees actually incurred.

To appear in and defend any action or proceeding purporting to affect the security rights or powers
of beneficiary or trustee; and in any.suit, action or proceeding in which the beneficiary or trustee
may appear, including any.suit for the foreclosure of this trust deed, to pay all costs and expenses,
including evidence of title and the beneficiary’s or trustee's attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of
any appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum
as the appellate court shall adjudge reasonable as the beneficlary’s or trustee's attormey's fees on
such appeal.

It is mutually agreed that:

In the event that any portion or all of the property shall be taken under the right of eminent domain
or condemnation, beneficiary shall have the right, If It so elects, to require that all or any portion of
the monies payable as compensation for such taking which are In excess of the amount required to
pay all reasonableé costs, expenses-and attorney’s fees necessarily paid by grantor insuch
proceadings, shall be:pald to beneficiary and applied by it first upon any reasonable costs and
experises and attorney's fees, both in the trial and appeliate courts, necessarily paid or Incurred by
beneficiary in such proceedings, and the balance applied upon the indebtedness secured; and

grantor agrees, at its own expense, 1o take such actions and execute such instruments shall be

necessary in obtaining such compensation, promptly upon bensficiary’s request.

At any time and from time to ime upon written request of beneficiary, payment of its fees and

presemtation of this deed and the note for endorsemérit (in case of full reconveyances, for

‘cancellation), without affecting the liabllity of any person for the payment of the indebtedness,

trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any
easement or crealing any restriction; (¢) join in any subordination or other agreement affecting this
deed or the lien or charge: (d) reconvey, without warranty, all or any pait of the property. The
grartee in eny reconveyance may be described as the "person or persons legally entitied thereto,”
and the recitals of any matters or facts shall be.conclusive proof of their truthfulness.

Upon any default by grantor, beneficlary may at any time by receiver to be appainted by a court,

and without regard to the adequacy of any security for the indebtedness secured, enter upon and

take passession of the property or any pairt, In s own name sue or otherwise collect rents, issues

and profits, including those past due and unpaid, and apply the same, less costs and expenses of

operation and aollection, including reasonable ettorney’s fees upon any indabtedniess secured, and

in such order as beneficiary may determine. :
|
|
|
|
\
|

The entering upon and taking possession of the property, the collection of such rents, issues and
profits, or the proceeds of fire and other insurance poficies or compensation or awards for any
taking or damage of the property, and the application or release, shall not cure or waive any default
or invalidate any act done pursuant to such netice.

Upon default by grantor in payment of any indebtedness secured or in grantor's performance of
any agreement, time being of the essence with respect to such payment and/or performance,; the
beneficiary may declare all sums: secured immediately due and payable. In such anevent the
beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose thie trust deed by advertisement and sale, or may direct the trustee to pursue
any othier right or remedy, elther, at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclos}e—-by advertisement and sale, the beneficiary or the trustee shall
execute and cause to be recorded a written notice of default and election {o sell the property to
safisfy the obligation secured add the trustee shall fix the ime and place of sale, give notice as
then required by law end proceed to foreclose this trust deed in the mantier provided by law.

After the frustee:has commenced foreclosure by advertisement and sale, and at any time prior to
the time provided by law before the date the trustee conducts the sale, the grantor or any other
person so-privieged, may cure the default or defaults. If the-defauft consists of a fallure to pay,
when due, sums secured by the trust deed, the default may be cured by paying the entire amount
due at the time. of the cure other than such portion as wald not then be due had nho default
occurred, Any other default that i capable of being cured may be cured by tendering the



performance required under the obligation or trust deed. In any case, in additior to curing the
default or defaults, the person effecting the cure shalll pay to the benéficlary all costs and expenses

actyally Incurred In enforaing the obligation of the trust deed togéther with trustee's and attornay's
fees not exceeding the ameunts provided by law.

14.  Otherwise, the sale shall be held on the date and at the time and place designated in the notice of
sale or the tims to which the sale may be postponed as provided by law. The frustee miay sell the
property either in one parcel or In separate parcels, and shall sell the parcel or parcels at auction to
the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its
deed in form as required by law conveying the property so sold, but withiout any covenant or
warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive
proof of their truthfulness. Any person, excluding the trustee; but including the grantor and
baneficiary may purchase at the sale.

15. 'When trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to
payment of (1) the expenses of sale, ineluding the compensation of the trustee and a reasonable
charge by trustee's attorney, (2} to the obligation secured by the trust-deed, {3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust deed as their Interests
may appear in the order of their priority and (4) the surplus, if any, to the graritor or to any
successor In interest entitied to such surplus.

16.  Beneficiary may from time to time appoint a successor or successors to any trustee named or to
any siiccessor trustes appointed. Upon such appointment, and without conveyance ta the
‘successor trustee, the latter shall be vested with all title, powers and duties conferred upon any
frustee named or appdinted. Fach such appointment and substiftition shall be made by written
instrument executed by beneficiary, which, when recorded in the records of the county or counties
In which the property is situated, shall be conclusive proof of proper appointment of the successor
trustee. . '

17.  Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public
record as provided by law. Trustee is rict obligated to notify any party of pending sale under any
other deed of trust or of any action proceeding in which grantor, beneficlary or trustes shall be a
party unless such action or proceeding Is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and the. beneficiary's successor in
interest that the grantor is lawfully seized in fee simple of the real property and has a valid,
unencumbered title, excepting gid subject ta:

Save and Except: Taxes, covenants, conditions, restrictions, easements, rights of way,
‘hoimeowners association assessments; If any, and other matters how of record.

and that the grantor will warrant;and ferever defend the same against all persons.

The grantor warrants that the proceeds of the loan represented by the above described note and
this trust deed are: !

(a)*. primarily for gramtor's personal, family or household purposes (see Important Nofice below),

(b) for anorganization, or (eyen Iif grantor is a natural person) are for business or commercial
puIposes,

This deod applies to, Insures to the benefit of and binds all parties, their helrs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term beneficiary shall
mean the holder-and owner, including ges, of the contract secured, whether or not named as a
beneficiary. |

!
In construing this trust deed, it is understood that the Grantor or Beneficiary may be more than one
persan; that if the context so requires, the singular shall be taken to mean and include that piural, and that
generally all grammatical changes shall be made, assumed and implied fo make the provisions apply
equally to corporations and to individuals.

"Note: The Trust Dead Act provides that the trustes must be either an dttorney, who is an aclive member of the Oregon
State Bar, a bank, 2 trust company or savings and loan association authorized to do business. under the laws of Oregon or
the Unitad States, a fitle insurance company authorized to Insura titie to real property of this stiste, ts subsidiaries,
affiliates, agents or branches, the United States-or any agency thereof, or an escrow sgent Hcensed under state law.

*IMPORTANT NOTICE: Delste, by lining out, whichever wartanty (a) or {b) is not applicable; i warranty (i) is applicable
and the bansficiary is a craditor as such word s dafinad In the Truth-in-Landing Act Regulation Z, the benaficiary MUST
comply with the Act and Regulation by making required disclosure. if compliance with the Act is not required, disrégard
this notice.

WARNING _ _

Unless you provide us with evidence of the insurance coverdige as required by our contract or loan
dgresment, we may purchase insurance-at your expetise to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you, You may later cancel this coverage by



praviding evidence that you have obtained property coverage elsewhoere.

You are responsible for the cost of any insurarice purchased by us. The cost of this insurance
may be added to.your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of coverage,

The coverage we purchase may be considerably more expensive than instirance you can obtain
on your own and may net satisfy any need for property damage coverage or-any, mandatory liability
insurance requirements imposed by applicable law.

DATED: January 31, 2011

Jonaf?\gn €. Brown
State of OREGON

couNty of [/am#s;

This instrument was acknowledged before me on /X S~ , 202/

by Jonathan C. Brown.

, Notary Public - State of Oregon
My commission expires: ___ &~ 5~/ 3,

OFFICIAL SEAL

DEBORAH ANNE SINNOCK

; NOTARY PUBLIC- OREGON
COMMISSION NO. 441510
MY COMMISSION EXPIRES ~ SEP 08, 2013




LEGAL DESCRIPTION

LOT 4 IN BLOCK 4, KLAMATH RIVER SPORTSMAN'S ESTATES,; ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.




REQUEST FOR FULL RECONVEYANCE

Fidelity National Title Ingurance Company, TRUSTEE: )

The undersigned is the legal owner and holder of all indebtedness secured by the within Deed of Trust.
All sums secured by the Deed of Trust have bieen fully paid and satisfied; and you are requested and
directad, on payment to you of any sums owing you under the terms of the Deed of Trust, to cancel all
evidences of Indebtedness, secured by the Deed of Trust, delivered to you, together with the Deed of
Trust, and to reconyey, without warranty, to the parties designated by the terms of the Deed of Trust, all
the estate now held by you under the same.

Dated

By: By:

Please mail Reconveyance to;

Do not loss or destroy this Deed of Trust OR THE NOTE which it secures. Both original documents must
be delivered to the Trusteefor cancellation before reconveyance will be made.

STATE OF OREGON
COUNTY OF

This instrument was acknowledged before me-on __ ,20
by as of
! .

Notary Public — State of Oregon



