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SUBORDINATION AGREEMENT

THIS AGREEMENT made this —€ oy} AAY EA 2011 by and between Patelco
Credit Union and Charles Schwab Bank.

WHEREAS, Patelco Credit Union, holds a note in the amount of $29,669.00, dated September
9, 2010 against Dennis M Taugher and Beverly A Taugher, which is secured by a mortgage
on premises located at 10046 Kestrel Road, Klamath Falls, OR 97601, recorded on January 3,
2011, at Klamath County, Volume 2011-000012.

WHEREAS, Charles Schwab Bank, is making a loan in the principal amount of $298,636.00 fo
Dennis M Taugher and Beverly A Taugher which is also to be secured by a mortgage on said
premises located at 10046 Kestrel Road, Klamath Falls, OR 97601.

WHEREAS, Charles Schwab Bank, desires to secure a lien upon the said premises prior to the
lien of the mortgage now held by Patelco Credit Union.

NOW, THEREFORE, in consideration of the sum of $1.00 (One Dollar) paid to it by Charles
Schwab Bank, Patelco Credit Union hereby agrees that its mortgage lien, referenced above, shall
be subordinate to, and the same is hereby subordinated to, the lien of the note and mortgage of
Charles Schwab Bank above referenced, and further that Charles Schwab Bank for itself, its
successors and assigns, shall have a lien on the said premises prior to the mortgage lien of
Patelco Credit Union with the same effect as if the said mortgage of Charles Schwab Bank in the
principal sum of $29§,636.00 had been executed, delivered and recorded before the mortgage of
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™.
NOTARY PUBLIC A7 //U? /( N

My Commission Expires:

Anppict




CALIFOHNlA ALL-PURPOSE ACKNOWLEDGME_NT_ o

State of California

County of SHC%WMTD

On ]\ﬂj‘“ before me, <) PARCHRC, VMP&W LU

U Date Here insert Name and Title of the Officer
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Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to
be the person(s)} whose namels) is/are subscribed to the
within instrument and acknowledged to me that
ha/she/they. executed the same in his/her/their authorized

J. BIAGTAS capacity(ies), and that by His/her/théir signature(s} on the
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Notary Public - California 2 which the persoits) acted, executed the instrument.
Sacramento County =

My Comm. 5 Jul 30, 2014,

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph is
true and correct.

WITNESS my hand and official seal.
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Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.
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