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TRUST DEED

THIS TRUST DEED, made on MAY 20, 2011, between RICKY LEE FRICE JR. and EMILY K. KENSMOE,
with the rights of survivorship, as Grantor, AmmeriTithe, su Oregan Corporstion, 2s Trustec, sd JENNIFER A.
JACKSON, as Beneficiary, _

WITNESSETH:
Grantor irrevocably grants, bargains, scils and cosveys to truxtee: in trust, with power of sake, the propesty in KEAMATH
County, Oregon, described ax:
Lot 67, Block 15, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 1 » according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.
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anywisc now or hereaficr appertzining, and the reate, ises and profits thereof and all fixtures now or heveafier attached to or

used in connection with the property.

FOR THE PURPOSE OF SECURING FERFORMANCE of each agrecment of gramtor hevein contained snd peyment of the
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terms of a promissory note of event date herewith, payable to beneficiary or order snd made payabic by grantor, the final pryment

of principul dad intevest heveof, if 10t s00sier paid, to be due aad paysble 07/01/2011.

The date of maturity of the debt sccued by this instrevnent is the dage, stated above, on which the finsl instalbnent of sxid note

becomes due and payable. In the event the within described propesty, or anmy part thercof, or anry interest therein is sold, agreed o

be sold, conveyed, awsigned, or alienated by the grantor without first having obtaiwed the writien consent or approval of the

beneficiary, them, at the beneficiary’s option, all obligations sccuawed by this instrument, imespective of the maturity dates
expressed therein or hercin, shall become inmedistely doe and paysble.

To protect the secarity of this trust deed, granter sgrees:

To protect, prescrve and maintzin zaid propesty in good condition and repair; not to remove or demolish aty building or

inprovement thereon; not to comanit or permit any waste of ssid property.

1. To complete or restore promptly and in good workmanlike maoncr any building or impwovement which may be constracted,
damaged or destroyed thereon, and pay whea due all costs incarred therefore,

2. To comply with all laws, ordinsaces, regulations, covenants, conditions and restrictions affecting the property; if the
beacficimy 30 requests, to join in exccating such finmncing statements purssant $0 the Unifiwm Commercial Code a3 the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all Licn searches
made by filing officers or scarching agencies as may be deemed desirable by the beneficiay.

3. To provide and continuously maintsin insurance on the buildings now or hereafier erected on said premises against loss or
damage by fire and such other bazards, as the beneficinry may from time o time require, in a0 amount not less tham the
$8,500.00 . written by one or more compenics accoptable 1o the bencficiary, with loss paysbile to the istier. All policies of
insurance shall be delivered to the beneficiary as soon as insared. If grantor shall fail for any reason o procare sy sach
insarance sod to deliver said policies io the beneficiary at least fifieen days prior to the expiration of sy policy of mnwance
pow or bereafier placed on said buildings, the hemeficiary may procwre sene st grantor's expease. The amount collected
under any fire or other inssrance policy may be spplied by bonecficiary upon sty indebtedness secared hereby and in such
order as beneficisry may detcrmine, or at option of beneficiary the entire amount so collocted, or any part theveof, may be
released to grantor. Such applicstion or relesse shall not cure or waive any defanlt or notice of default hereunder or
invalidate aay act dooe parsuast to such notice.

4. To keep said premises free from constraction liens and to pay all taxes, assesxments and other charges that may be levied or
assessed upon or agaimst said property before sny part of sach taxes, asscssments and other charges become past dee or
delinguent and promptly deliver receipts therefore 10 beneficiary; should the grantor fail to make payment of any taxes,

NOTE: The Trust Deed Act provides that the Trostee hercunder must be cither an sttorney, who is an active member of the

Orcgon State Bar, a bank, trest compaty, or savings and loan association autharized to do besiness under the laws of Oregon
or the United Statex, a title inswrance company authorined to insure tithe to real property of this stase, its subsidiacics, affiliates,
agents or branches, the United States ar any ageacy thereof, or an escrow agent licesved under ORS 696505 o 696.585.
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bencficiay with fonds with which (o make such payment, beneficiary may, at its option, make payment thereof, and
amwyunt 90 paid, with jnterest at the rate set forth in the note secured bereby, wmmw»w
6 and 7 of this trust deed, shall be added o and become a part of the deist secured by this trast deed, withowt waiver of any
rights arising from breach of any of the covenants hereof and for such payments, with interest a3 aforesaid, the property
hercinbefine described, as well a8 the gramtor, shall be bomid 0 the same extent that they are bound Sor the paynwent of the
obligation herein described, and all such payments shall be immediately due and paysbic without notice, and the nonpayment
thereof shall, at the option of the bencficiary, reader all sums secured by this trust decd immediately dae and payable and
constitute a breach of this trust deed.

To pay all costs, fies and expenses of this trust deed including the cost of title search 23 well as the other coxts and expenses
of the trustce imowred in conncction with or in caforciag this obligation and trustee’s sad sttomey's fees actually incmred.
To appear in and defend any action or proceeding parporting to affiect the sccurity rights or powers of beneficiary or trustee;
sod in amy miit, action or proceeding in which the beneficiary or trustee may appesr, including any suit for the fiveclosare of
this decd, 1o pay all costs and expenaes, including evidence of title and the bencficiary’s o trosiee’s attomey’s foes; the
amovnt of attormey’s fees mentioned in this paragraph 7 i all cases shall be: fixed by the trial comrt and in the event of an
appeal from any judgment or decrecs of the trial court, grantor further agrees (o pey such sum as the appeilaste cout shall
adjudge reasonable 25 the beneficiary's or trustee's attorney’s fees on such appeal.

it in muinally agreed that:

1

10.

1L
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13.

14,

15.

16.

In the event that sy portion or all of said property shall be taken vnder the right of cminent domain or condenmusation,
beneficiary shall have the right, if it s0 clocts, 10 require that all or sy portion of tic moniey payable as compensation fir
such taking, which are in cxcess of the amount required to pay all ressonsble costs, expenses and stinmey'’s foes necessarily
paid or incurred by grantor in such proccedings, shall be paid to beneficiary and applied by it first upos sty such ressomshle
costs and expenses and attomey's fees, both in the trial and sppellate cowts, necessacily paid or incuved by beneficiary in
such proceedings, and the balance applicd upon the indebtedness sccored hereby, and grantor agrees, at its own expense,
take such actions and execute such instramcnts as shall be necessary in obtaining such compensation, promptly upon

beneficiary's request,
. At any time snd from time to time upon writlen request of beacficisry, payment of its foes and presestation of this deed and

the note fiw eandorseneat (in case of fiall reconveyances, fiw caceliation), without affecting the lishility of any person for the
payment of the indehtedncss, trustoc may (a) consent to the making of sy map or plat of said property; (b) join in granting
sty easement or creating any restriction thereon; (c) join in sy subordination or other apreament affecting this deed or the
licn or charge thereof; () reconvey, without wamanty, all or any part of the property. The granice in any reconveyasce may
be dencribed a3 the “person or persons kegally entitied theveto,” and the recitals therein of sy matters or facts shall be
conclusive proof of the truthfulness thereof. Trustec's fees for any of the services mentioned in this paragraph shall be not
Tcss than $5.

. Upon any default by grantor hercunder, Wmnmmmmmmmwwuwam

0 be appointed by a cout, and without regard to the adequacy of any scomity for the indcbiodness hereby secured, cater
upon and take possexsion of said property or any part thexeof, in its own nane suc or otherwise collect the rents, issues and
profits, inclading those past due and wopeid, and apply the same, less costn and expenses of operation and collection,
inciwding reasonsble attomey's fiees upon any indebledncss secured heveby, sod in such onder s beacficiary may determine.
The ensering upon ad taking possexcion of said propesty, the collicction of such rents, issnes and profits, or the proceeds of
fire and other insormce policies or compensation o swards for any taking or damage of the property, and the application or
release theroof as aforcsaid, shall not cure or waive any default or notice of defanlt herennder or invalidate any act done
pursuant to sach aotice.

Upon defanit by grantor in payment of anry indebtedness scemned hereby or in his performance of sy sgreement hevennder,
time being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured
hereby immedintely duc and payable. Tn mach an event the beneficiary at his clection may proceed to foreclose this trust deed
in equity a5 & mortgage or direct the trostee to foreclose this trust deed by advertisement and sale, or may direct the trustee o
pursue any other rigit or remedy, cither at law or in equity, which the beneficiary may have. In the event the beaeficiary
clects to fiweciose by advertisoment and sale, the beneficiary or the trustee shall execute and canse to be reconded his writien
notice of default and his election to seil the said described real property to satisfy the obligation secared herchy whereapon
the trustee shall fix the time and place of sale, give notice thereof ax thes required by lsw and proceed to foreclose this trost
deed in the manner provided in ORS 86.735 to $6.795.

After the trustee has commenced foreclosure by advertisement and sale, and at amry time prior to 5 days before the date the
trustee conducts the sale. the grantor or any other persan 3o pwivileged by ORS 86.753, may cure the defanlt or defanlts. If
the defakt consists of a failure to pay, when due, sums secured by the trust dood, the defanlt may be amed by paying the
entire amount doe at the time of the cixe other than such portion 2 wosld not then be due had no defmlt occarred. Ay
other defanit that is capable of being cured may be cured by teadering the performance required under the obligation or trust
deed. Tn any case, in addition 0 curing the default or defaukts, the person effecting the cure shall pay to the beneficiary all
costs and expenses actually incatred in enforcing the obligation of the trost deed together with trostee's and sttoracy’s fees ot
exceeding the anounts provided by law.

Otherwise, the sale shall be held on the date and ot the time and place designated in the notice of sale or the tine to which
said sale may be postpomed 23 provided by law. The trastee may sell said property cither in coe parcel or in separate parcels
atd shall sell the parcel or parcels at anction t0 the highest bidder for cash, payable at the time of sale. Trustoe shall deliver
to the purchaser its deed in form as required by law couveying the property 9o sold, but without any covenat ar wamanty,
express or implicd. The vecitals in the deed of sy matters of fact shall be concinsive proof of the trothfaliness thereof. Any
person, exchading the trastoc, bot incinding the grantor sad beaeficiary, mnay purchase at the sale.

When trusice sclls pursuant to the powers provided hereiu. trastee shafl apply the proceeds of sale to payment of (1) the
mofuk,nchﬁgﬁeeomﬂhofﬁeﬁuﬂnﬂuunﬂhehpbymm (2) to the obligation
medbylhemdeed,ﬁ)mﬂlpumhngmbdhuswuhmwumhmaudwda
their interesis may appesr in the onder of their priovity and (4) the surplus, if any, to the grantor or 10 bis saccessor in interest
entitied to such surplns.

Beacficiary may from time #0 time appoint & SUCCEESON OF SUCOCESOrS $0 Any tusice named hercin o (0 sty secccssor trusice
appointed hereander.  Upon such appointment, and without conveyance 10 the successor trastoe, the tatter stodl be vested
with aHl title, powers and dutics confixred upon aty trastee horcin named or appointed hereundes. Each snch appoistment
and substitution shafl be made by writien instrument executed by beaeficiary, which, when recanded i the mortgags records
of the county of counties in which fhe propesty is situated, shall be conclusive proof of proper appointmcst of the successor
tusiee,
Tmmdnsmwhmsmmlymmmw“mapbﬁcmdawww
Trustee is not obligated to notify any party hereto of peading sale under sy other deed of trast or of any action ar proceeding



in which grantor, beneficiary or trastee shall be a party miless such action or procecding is trastee, The
b e o e o L s e
property a vali tithe thereto mnd that the i :
npic of - ' the grantor will warrent and forever
WARNING: Uniess grantor provides beseficiary with evidence of insurance coversge as required by the contract or loan
agreement between (hem, beneficisry may purchase Insursace st graster's expense ¢ protect beseficiary’s interest. This
imsurance may, but need nat, also protect granter's interest. M the collsteral becomes damaged, the coverape purchased
by bemeficiary may ot pay aay clais mude by or agaiest grantor. Gramtor may Inter camcel the coverage by providiag
cvidence that grantor has obisined property coverspe eiewhere. Grantor b respomsible for the cast of amy lesurasce
coverage purchased by beneficlary, which cost may be sddod (o grantor's contract or loan balance. I it b so added, the
interest rate on the underlying contract or loan will apply to it, The effective date of coverage may be the date grantor's
prior coverage iapsed or the date grantor failed to provide proef of coversge. The coverage: beneficiary purchases may be
considerably more expensive thas fasursuce gramtor might otherwise obtain alone and may met satisty any meed for

propecty damage coverage or any mandeiory lability insarance requirements issposed by spplicable: inw,

The grantor warrants that the proceeds of the loan represented by the above described note snd this trost deed are primarily for

X persova, family, or houschold pusposes.

Zrantor's
il
OR

M organization, or (cven if grantor is a nstural person) are for business or commercial parposes.
Initial:

This deed applies o, imwes $0 the benefit of and binds all partics bereso, their beirs, legatoes, devisces, administrators,
cxccutors, personal represeatatives, succeesors, and assigas.  The torm bencficiary shall mean the holder and owner, inchuding
pledgee, of the coniract secured hereby, whether or not named a3 2 beneficiary herein.

In consiruing this trust deed, it is tndorstood that the grantor, trustee and/or bemeficiary may be e than ame person; that if the
context 50 requires, the singular shall be taken t0 mean and include the pharal and that generally all grasnmatical changes sball be
made, assumed and implicd 0 make the provisions hereof apply equally to corporations and to individuals.

‘This insorument was acknowledged before me on ﬂl&g}[ &M » 2011 by RICKY LEE PRICE IR. snd EMILY K.

KENSMOE.
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QFFICIAL SEAL

%% STEVE BACKSTROM commiasion e ‘ \
)] NOTARY PUBLIC.OREGON [ oxpircs_fpril 15,2017
% COMMISSION NO 427951

MY COMMISSION EXPIRES APRIL 13, 2012

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid)

TO: , Trestee

The undersigned is the legal owner and holder of all indebiedness secored by the foregoing trust deed. All ouns secured by the
trust deed bave been fully paid and satisficd.  You hercby are directed, on payment to you of any sums owiag to you under the
terms of the trost deed or parsusnt to statute, to cancel all evidences of indebtedoess secuwed by the trust deed (which e
delivercd 90 you herewith together with the trust deed) and o reconvey, without warmamty, to the partics designated by the teros
of the trust deed the estase now held by you umder the same.

Mail reconveyance and docaments to:

DATED: ,

Beneficiay

Do mot lose or destroy this Trest Deed or the Note which it secures.
Both must be delivered to the Trustee for cancelistion before recomveyauce will be made.




