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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED June 15, 2011 between Roberta M. McGregor and
Danielle George whose address is 576 Miller Island Road, Kiamath Falls, OR 97603 (referred to below
as “Grantor”); and Robert Burstein, Trustee of the Robert Barstein Retirement Plan whose address is
P.0, Box 288, Williams, OR 97544 (referred to below as “Lender”). ASSIGMENT, for valuable
consideration, Grantor assigns and conveys to Lender all of Grantor’s right, title, and interest in and to the
Rents from the following described Property located in Josephine County, State of Oregon.:

LOT 9, BLOCK 14, STEWARD, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
: IN THE OFFICE OF THE CLERK OF KLAMATH COUNTY, OREGON,

The Real Property or its address is commonly known as:
3031 Butte Street, Klamath Falls, OR 97601

DEFINITIONS: The flowing words shall have the following meanings whon used in this Assignment. Terns not otherwise defined in
this Assignment shall have he meanings atributed to such terms i the Uniform Commercial Code. All references to dollar amounts
shail mean amounts in lawful money of the United States of America.

Asgignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and includes without limitation
all assignments and security interest provisions relating to the Rents,

Event of Defimit. Thewmdl“EwmofDeMt"mmmdMWWIMMIUMWBV&BMWMMHWM
the section titled “Events of Dofault™

Grantor: The word “grantor” means one who grants property or property rights,

Indebtedness: The word “indebtedness” means all principal and interest payable under the Note sd sy amounts expended or
advanced by Lender to discharge obligations of Grantor or cxpenses incurred by Lender to enforoe obligationsof Grantor under this
Assignment, together with interest on such amounts as provided in this Assignment,

Lender: The word “Lender” means mry person or entity advancing finds which arc to be repaid.

Note: The word “Note” means the promissory note or credited agreement dated June 15, 2011. In the original principal amownt of
$35,000.00 from Grantor to Lender, togetherwith all renewals of, extensions of, modifications of, refinancing of, consolidations of,
and substitations of the promissory note or agresment,

Property: The word “property” means the real property, and all improvements thereon, described above in the Assignment™ section,

Real Property. The words “Real Property “ mean the property, interests and rights described above in the “Property Definition™
section,

Reizted Documents. The words “Related Documents™ m-ﬂmhﬂcwﬂnnlunmdlpmmimymmdum
loan agreements, environmenial agreements, giarantics, seowrity sgrecments, mortgages, deeds of tmst, and all other instruments,
agreements mnd docurnerts, whether now or hercafter existing, exccuted in connection with the indebtadness.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender all amounts
secured by this Assignment as they become due and shall strictly perform all of the Grantor's obligaiions under this Assignment.
Unless and until Lender oxercises its rigitt to collect he Rents as provided below and so long as there is not default under this
Assignment, Grantor mey remain in possession and control of and operate and manage the Property and collect the Rents, provided
that the granting of the right to collect the Rends shall not constitute Lender’s consent to the use of cash coliateral in bankruptoy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor
reprosents and warranis to the Lender that:

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances, snd claims except as
disclosed to and acoepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to essign and convey the Remts to
Lender.

No Prior Assignment, Granthas not previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, sssign, encumber, or ofherwise disposc of sy of the Grant’s rights in the Rents except as
provided in this agreement.
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and ¢ven though no default shall have ocourred
under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights,
powers and suthority:

Notice to Tenmnts: Lender may send notices to any and all tenants of the property advising them of this Assignmeat and directing ali
Rents to be paid dircctly to Lender or Londer’s agent.

Enter the Property. Lender may caterupon and take possession of the Property; demand, collect and receive from e tenants or from
sny other persons lisble therefore, all of the Rents: Institute and carry on all legal proceedings necessary for the grotection of the
Property, including such procoedings as muy be necessary to recover possession of the Property; collect the Rents and remove any
tenant or tenants or other person from the Property.

Muintain the Property. Lender may cater upon the Property to maittain the Property and kvep the same in repair; to pay the costs
thereof and of all services of all emphyoss, including their equipment, and of all continuing costs and expenses of maintaining the
Property in proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other
insurance effected by Lender on the Property.

Complimce with Laws. lmdumaydomymdallIunaswmwndmplywrﬂuﬂwlmsofﬂnswofmmmdﬂmdl
other laws, rules, orders, ordimnces and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lander may mat or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem approprinte.

Emplay Agents: Lender muy engage such agent or agents as Lender may doem approprinte, either in Lender's name or in Grantor's
name, to rent and manage the Proparty, including the collection and application of Reuts.

Other Acts. Lender may do all such other things md acts with respect to the Property as Lender may deem appropriate and may act
exclusively and solely in the place and stcad of Grantor and to have all of the powers of Gramtor for the purposes state above,

APPLICATION OF RENTS. Al costs and expenscs incurred by lender in connection with the Property shall be for Grantor's
sccount and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion, shall determine the application of
any snd all Rents roceived by it, however, any such Rents received by lender, which are not applied to such costs and expenses, shall
be applied to the indebtedness. All expenditures made by lender under this Assignment and not reimbursed fioin the Rents shall
become a part of the indebtedness secured by this Assignment, and shall be payabie on demand, with interest at the Note rate from the
date of expenditure yntil paid,

FULL PERFORMANCE. H Grantor pays all of the indebtedness when due and otherwise performs all the obligationsimposed upon
Grantor under this Assignment, the Note, and the Related Documents, Lender shall exscute and deliver to Grantor & sitable
satisfaction of this Assignment and suitable statement of tevmination of my fimancing statement on the cvidencing Lender's secarity
interest in the Rents and the Propesty Any termination foe required by law shall be puid by Grantor, if permitted by applicable law,

EXPENDITURES BY LENDER; If Grantor fails to comply with any provisions of this Assignment, or if sy action or proceeding is
commenced that would materially afibct Lender's intevest in the Property, Lender on Grantor’s behalf may, bt shall not be required
to, take my action that Lender deems appropriate. Any Amount that Lender cxpends in 50 doing will bear interest at the mte charged
under the Note from the date incusred or paid by lender to fse date of repayment by Grantor. All such expenses, st Lender's option,
will (n) be paysble on demand, (b) be adied to the balance of the Note sd be apportioned among and be paysble with any installment
payment to become due during either (T) the term of sy applicable insurance policy or () the remaining term of the Note, or (¢) be
trested as 3 balloon payment which will be due snd payable at the Note's maturity. This Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition 1o any other rights ot any remedics to which Lender maybe
entitied on account of the defiit. Ay such action by Lender shall notbe construed as curing the default 30 as to bar Lander from sny
remedy that it otherwise would have tnd.

DEFAULT: Each of the following, at the option of Lender, shall consitute an cvent of default (Event of Default) under this
Assignment:
Defiult on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Default. Failure to comply with any other texm, obligation, covenant, or condition contained in this Assignment, the Note
ot iy sy of the Related Documents. If such a failure is curable and if Grantor has not been given 1 notioe of a bronch of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (md no Event of Defanlt will have occurred) if
Grantor, after Lender sends written notice demanding cure of such failure: (@) cures the fhilure within fifteen (15) days; or(b)ifﬂn
cure reguires mote than fifteen (15) days, immediately initintes steps sufficient to core the failure and thereafier continues

completes all reasonable and neccssary stops sufficient to produce compliance as s00n a5 reasonably practical,

Default in Favor of Third Partics. Should Borrowsr or sny Grantor defaultunder any loan, extension of credt, security agreement,
purchise or sales agreenent, or my other agreement, in favor of sny other creditor or person that may materially affect my of
Borrower"s property or Borower's or any Grantor’s ability to repay the Loans or perform their respective obligations under this
Assignment or any of the Related Doaments.

Falsc Statements. Any wasranty, representation or statement made or farnished to Lender by or on behalf of Grantor wider this
Aﬁ;wmcMMmhlmdDomuﬁluth;mmmmpecgcﬂmnowmuhmmdeor

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant or condition contained in any other agreement
between Grantor and Lender,

Death or Insolvency. The desth of Grantor, the insolvency of Grantor, the appointment of & receiver fbr sny partof Grantor’s
property, sny msignmert for the benefit of creditors, and type of creditor workout,or the commencement of any proceeding under any
bankruptcy or insolvency luws by or against Grantor.

Foreclosure, furfeiture, ctc. Commencernent of foreclosure or fxrfaiture peoceedings, whether by juticial proceediog, scifhelp,
repossession or any other methad, by sny creditor of Grantor or by sny gowrmnmental agency agait any of the Property. However,
ﬂﬂsmbmuonmlﬂnmmmdnwmofamdmmwmwruwmwmwaMofMddeh
the basis of the forecloswe or forfeiture proceeding, provided that Grantor give Lender written notice of such claim and fisnishes
reserves or a surety bond for the claim satisfactory to Lendey.

Events Affecting Ciuarmitor: Any of the precoding events ocours with respect to sny Guarsntor of sny of the Indebiedness or any
Guarantor dies or become incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.
Lender, at its option, may but shall not be required to, permit the Guarantor’s estate to assume unconditionally the obligaons arising
under the guaranty in & manner satisfactory to lender, and in doing o, cure the Event of Default.

Adverse Change. A nwterial adverse change ocours in Grantor’s financial condition, or Lender belicves the prospect of payment or
performance of the indebtedness is impaired,




Tnsecurity. Lender in good faith deems itself insocure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult mnd st any time thereafter, Lender may
excrcise any one or more of the folowing rights and remedics, in addition to any other rights or temedies provited by law:
Acocelerste indebtedness. Lender shall have the right at its option without notice to Grantorto declare he entire indehtedness
immediately due and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Londer shall have the sght, without notice to Grantor, 1o take possession of he Property and collect the Rents,
including amounts pest due and unpaid, and apply the net prococds, over and shove Lender’s costs, against the indebtedness. In
furtherance of this right, lender shall have all the rights provided for in the Lender’s Right to Collect Sectionabove. 1f the rents are
collecied by lender, hen Grantor irrevocably designates Lender as Grantor's stomey-in-fact to endorse instruments received in
payment thereof in the neme of Grantor and o negotiste the same and collect the proceeds. Payments by tenants or other users to
Lender in response 10 Lender’s demand shall satisfy the obligations for which the payments are made, wheather or notany proper
grounds for the demand existed Lender may exercise its rights under this subparagraph either in person, by sgent, or through s
receiver.

Appoint Receiver. Lender shall have the right to have a recciver sppointed to take possession of all or any part of the Property, with
the power to protest and prescrve the Property, to operate tie Property preceding foreclosure or sale, andto collect the Rents from the
Property snd wpply the procoeds, overand sbave the cost of the receivership, against the indebtedness. The receiver may serve
without bond if permitied by law. Lender's right to the sppointment of a recaiver shall exist whether or not he spparent value of the
Property excoeds the indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Other Remedics. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Waiver, Eledtion of Remedics. A waiver by any party of & breach ofa provision of this Assignment shall not constitute 2 waiver of or
prejudice the party’s rights otherwise to demand strict complimoe with that provision of sty other provision. Election by Lender to
putsue any remedy shall not excludepursuit of any other remedy, and an election to make sxpendinures or take action to perform an
obligation of Grantor mxder this Assignment after failure of Grantor to perform shall notaffect Lender’s rightto declare a default and
exercise its remedies under this Assignment. .

Attorneys’ Fees; Expenses. IfLender institutes any suit or action to enforoe any of the terms of this Assignment, Londer shail be
entitled to recover such sums as the court may adjudge reasonshle os sttorneys® foes at trial and on any appeal. Whether or not ny
court action is involved, all reasonable experses incurred by Lender that in Lender's opinion sre necessary at any time for he
protection of its interest or the enforoement of s rights shall become a part of the indebtedness payable on demand and shall bear
interest from the date of expenditure until repaid st the rate provided for in the Note. Expenses covered by this paragraph include,
without limitstion, however, subject to any limits under applicable lsw, Lender's mtomeys’ fees and Lender’s logal expenses whether
or not there is # lawsnit, including sttomeys” fees for bankruptey proceedings (including efforts to modify or vacate my automatic
stay of injection), appeals and any mticipated post-judgment collection services, e cost of searching records, obtaining title reports
(including foreclosure reports), surveyors® reports, and sppraisal fees, and title insurance, to the extent permitted by applicable law,
Grantor slso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Reisted Documerts, constitutes the entire understand and agreement of the partics
a3 10 the matiers set forth in this Assighment No altorstion of or amendment to this Assignment shall be effective wnless given in
writing and signed by the party or partics sought to be charged or bound by the alierstion or amendment.

Applicable Lew, This Assignment has been delivercd to Lender and sccepted by Lender in the State of Oregon. This Assignment
shall be govetned by andconstrucd in accordmce with the laws of the State of Oregon,

Multiple Parties: All obligations of Grantor under this Assignment shall be joint amd several, and al! references to Grantor shail mean
each and every Grantor. This means that each of the persons signing below is responsible for all obligationsin this Assignment,

No Modification. Grantor shall not enter into sy agreement with tic hoider of sny mortgage, deed of trust,or other security
agrecment which has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the
prior written consent of lender. Grantor shall neither request nor accept any future sdvances under any such security sgreement
without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of the Assignment to be invalid or unenforcesbie, as to any
person of circumstance, such find shall not render that provision invalid or unenforceable as to any other persons or circumstanices, If
fesible, any such offending provision shafl be doemed to be madified to be within the Limits of enforceability or validity, however, if
the offending provision cannot be so modified, it shalt be stricken and all other provisians of this Assignment in 8!l other respects shall
remain valid and enforceable.

Successors md Assigns. Subject to the limitations slated in this Assignment on transfer of Grantor’s interest, the Assignment shall be
binding upon and inure to the benefitof the parties, their successoes and msigns. If ownership of the Property becomes vested in a
person other han Grentor, Lender, without notics to Grantor, may deal with Grantor's successors with refevence 1o this Assignment
and the indebitedness by way of forbearance or extension without releasing Gramtor from the obligagions to this Assignment or lisbility
under the indebtedness. ’

Time is of the Baence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grarior hereby releases and waives all rights and benefits of the homestead exemption laws of the
State of Oregon o5 toall indebtodness scurried by this Assignment.

Waivers and Consents. Lender shall not be doemed to have waived sty rightsunder this Assignment (or under the Relsed
Documents) unless such waiver is in writing and signed by Lender. No delay or omission onpart of Lender in exercising any right
shall opetate ax » waiver of such right or sy other right. A waiver by sny party of a provision of this Assignment shalt not constitute
& waiver of or prejudice the party’s right othorwise to demand strict compliance with that provision or any other provision, No prior
waiver by Lender, nor sy course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendet’s right or any of
Grantor’s obligatiors as to any fure transactions. Whenever consent by Lender is required in this Assignment, the Granting of such
consent by lender inany instance shall not constitute continuing consent to subsoquent instances where such consent i required.

BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
EACH GRANTOR AGREES TO ITS TERMS,




State of California )
) ss

County of )
This instrument was acknowledged before me this day of 20
by Roberta M. McGregor..

Notary Public for California

My Commission Expires:
State of Oregon )

) 88,

County of Klamath )

This instrument was acknowledged before me on this «—J_day o
by Daniclle George.

OFFICIAL SEAL
SARAM F KNESS

. ‘. \ Ty
\ WA NOTARY Puauc-oneeoo: .
iR COMMISSION NO. 452 . .
MY COMMISSION EXPIRES OCTOBER 18, 2014 My Commission Expires:




CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

State of California )
)ss.
County of Nevada )

On JUNE 17, 2011, before me, M.SZURA NOTARY PUBLIC, personally appeared
ROBERTA M. MCGREGOR, who proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s)&/are subscribed to the within instrument and acknowledged to me that
he/ghe/they executed the same in §is/her/their authorized capacity(ies), and that by hisgtier/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the persén(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct. WITNESS my hand and official seal.

4
Signature 'V\/% A ’(__ﬁ\ (Seal)

M. SZURA :
e COMM. #1899188 E
Tonie NOTARY PUBLIC - CALIFORNIA =

\ . NEVADA COUNTY
My Comem. Expires Ayg. 12 2712

M. SZURR

COMM. #1899185 2

OTARY PuBL I - &
VADA 9083%'5""”'“ i

Attached to Assignment of Rents executed by Roberta M. McGregor on June 17, 2011

Notary Acknowledgment 2008.doc




