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Trwe and Actual Consideratian is:

% 30,065.00 s | §pace Above: This Ling For Recording Data] —————- :

o DEED OF TRUST
Mortgape Electronic Reégistration ‘Systems, Inc. (MERS) is the Grantee of this Security Instrument
MIN- 100021200003859864

BEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, H, 13, 18, 20 and 21, Certain rules regarding the usage 61 words used in-this document ‘are

alge provided in Section 16,

(A} "Security lostrument” means this document. which is dated - 07/05/2011 ,
together with all Riders to this document.
(B) "Barrower” is DOROTHY £ BOLIN, a single woman

Borrower is the trustor undir this Securlty Instroment
(C) "Lender” 15 V. 8. Bank N.oA,

Lender is « National Association

wrganized and gxisting under the laws of' The United States Of America
Lender's nddress is 4801 Frederice Street, Owonasboro, XY 42301
(D) "Frustee” is Fidelity National Title Insurance
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(E) "MERS" iy Mortgage Electronic Registeation: Systems, Inc.. MERS s s scarate corporation thay is

acting. solely s 8 nominee for Lender and Liender's successors ind assigns, MERS i the beneficlary

under this Security Instrument, MERS & organized and existing under the baws of Deloware, and has an

sddress.and tefephone number of PO Boy 126, Flim, M1 48501-2026, 1el, (B88) 679-MERS.

(F): "Note" rvns the promissory note:signed by Borrower and dafed 0770872011

The Note states that Borrower owes Lender $hirty Thousand Sixty-Five and 00/100ths
Doltars

{U.8. % 30,065.00 ) plus interest. Borrowet has:promised to pay this debr inregutar Beriodic

Paymients tnd to pay the debt in full not later than Ruguet: 01, 2041

(G) "Propeity" means the property that is described below undcr the heading ”’I‘rmﬁ:ﬁ of Rights in the

Pioperty.”

§H) "Losn’ means the debt geidenced by the Note, plus doterest, sy prepuyment charges and ke chargss

dug under the Note, and &l sums due under this Security Tnstrutird, plus foterest.

(1) "Riders" means all Riders o' this Security Instrument that are” execated by Borrower, The following

Riders anv to be execoted by Borrower [eheck box ax applicablef;

[

Second Homt Rider
1k Fa;mly Rider
Otherds) [specify]

L—J Adjustable Rate Rider L] condominium Rider
Balloon Rider % Planned Linit Development Rider
VA Rider Biweekly Payment Rider

) "Applicable Law" means all ‘controfiing applicable federal, stute and focal staiutes; regulstions,
ordinunces and. udministrative rules and orders (that have the effect of law)as well as all npplicable find,
nonappealable judicial opinions.

Ky "Community Assoviation Bues, Fees, and Assessments” means all dues, fews. assessmpents-andl otlier
charges: that are imposed on Borrower or the Propenty by a condominiuny. gssechstion, - homeowners
agsociation or similarergantation,

{L) "Electronic Fands Trumsfér™ means any transfer of funds other than o transaction originaed by
check, drafl. or similar paper instrument, which is inftinted through an glscwonic terminil, eléphonic
nstrument, computet, or MAENetic tape 5o as 10 order. instruct, or authirize & Hnasial Thatitiion 10 debit
e cheditan secount. Such e inchudes, bt is not limited to, point-ofisale transfos, suomiied il
thaching tmswwm, transfers. initisted by telephone, wire transfers, and outomated clearinghouse
transters,

(M Esérow Tienss* means those items that are described in Sedtion 3,

(N} "Miseellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid
oy any third party (other than insuraice proceeds paid under the coverages deseribed in, Seetion 53-for: (1)
dnmnge 10, er-destruction of, the Property: (i) condenaation o other taking of alt of any part of the
Property; (i) comveyance in licw of condemnations; o (iv) migrepresentations of, or omissions as to, the
walue and/or condition of the Property.

(0¥ "Morigage Insurance’ means insurance protecting Lender ngainst the nonpayment ofor default o
the Loan.

(F) "Periodic Payment” means. the regularly scheduled amount due for £33 principal dnd Interest under the
Naite, plus (i) any amounts under Section 3 of this Security Instrument.
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 LLS.C. Sestion 2601 et seq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tive, orany sdditional or successor legisiation or repubation thab governs the same sublect miatier. A% used
iy this Secutity dnstrupnent; "RESPA™ refers to all reqiiressenty and sestrietions that are inmosed in repard
to a "federally related mortgage loan” even if the Loan dos tot qualify as s “federally’ velited muorigage
o™ cndor RESPA.

(R} "Successor in Interest of Borrower™ means-any party that has taken title 1o the Properiy, whethice or
not that party has assumed Borrower's obligations under the Note andfor thiz Security lngirument.

FRANSFER OF JIGHTS N THE PROPERTY

The benefigiaey of this Security Instrument is MERS (solely ag nomines for Lender and Lender's

successors. and assipns) mnd the successors and assigns of MERS. This Seeurlty Jnstroment

secures 10 Lender: (i} the repayment of the Loan, and all renewals; extensions and modificatious of the

Note; and (if) the performance of Borrower's covenunts and - agreements under this ~Security

Instrument and (he Note. For this. purpose, Borrower irrevocably gramts and conveys to Trastee;

in trast,  with  power  of sahy  the  following  described  property  located  in the
County o Klamath ;

IFxpe of Bovording Jorbadiction] I Name of Recordmp lrisdition]
SEY LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERESE

which currently has the address of
2131 Oak Avae LSireet]
Kianath Falls [City] . Oregon 97603 [Zip Cinde)
(*Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on:the praperty, wid all
susements, appurtenances, and fixtures now or hereafier 3 partof the property. All replscesients and
additions shill also be covered by this Sceurity Instrument. All of the foregoing is sebirred 10 iH this
Seeurity Instrument as the “Property.”  Borrower understands and agrees that MERS holds. only Tegal tite
1o the interests granted &xy Borrower in'this Security Instrument. but, if necessary to comply with law o
custom, MERS (as nominee for Lender and Lender's successors and sssigns) has the rights 1 exercise tny
or allof those interests, including, but not limited 1o, the right to foreclose anid sell the Propesty: snd to
take any action required of Lender including, but not limited to. releasing und cunceling this Security
nstryment.
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BORROWER COVENANTS that Borrower is lawhilly seised of e pstste hereby conveyed anid has
the right to grant and ¢convey the Property and that the Property is unencuntbered, except for encumbrances
of record. Borrower warrants and will defend generally the tithe 10 the Property against all claims and
demands, subject ¢ any encumbrances of record.

THIS SECURITY  INSTRUMENT combines wnilfnm chvenantd for natiopal uge and non-uniform
covenants witll lmited variations by jurisdiction w eonstitele b aniform security nstrument covering rep!
property.

UNIFORM COVENANTS. Borrower and Lender covenion and agree as follows:

L. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charpod
Borrower shill pay whea due the principal of, and interest on, the debt evidenced by thie Now: snd any
prepayment charges and late charges. due under the Note: Borrower shall also pay funds for Escrow Items
‘pursuant to- Section 3, Payments-due under the Note and this Security Instrument shall be mude in 1L 8
currency, However, if any check or other instrutent received by Lender as payment indir the Noteor this
Security Insttument is returned o Lender unpaid. Lender may roquire thay sy or il subssguent Faymm
due under the Note and this: Security Instrument be made in- omecpr more of the following Tortes, a8
selected by lLender: (a3 dashe (b) money oeder; (o) certified check, baok check;trensurer’s dheok -er
gaghier's check, provided dny soch dheck is drawn upon aninstitafon Whose deposite ire nsured by a
federsl pgency, instrumentality, or entity; or (d) Flectronic Funds Transter,

Payments are deemed received by Lender when received ot the focation designuted in the Nows or a
such other location us may be designued by Lender in accordance with the notice provigions in Sevtion 15
Lender may rewurn any, payeentior. partinl payment i the payment or pastial payinents are Insaf¥ieton w
bring the Loan current; Lender sy accept sny payment or partial payment insufficient 1o bring the Loan
current, without wakver of any rights herounder ot prejudice o its rights 1o refise stch paymient or partiu)
payments in the: fitore, but Lender is not obligated to-apply Such - payments ot the tinse such paytiwents. ire
accepted. 1f cach Periodic Payment is applied ‘as of its:schediled due date. then Lender need not poy
interest-on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment o bring
the Lonn current. If Borrower does not'do o within 3 reasonable period of time, Lender shalb either apply
stch funds 'or return them to Botrower. Ifnotapplied surlier, such funds will be applied 1o'the ociltstinding
privcipel haliwe under the Note immedistely prive fo/foreclobure, No offset or claim which Barrowiy
nifght have pow-or in the future sgainst Leonder shall relieve Borrower from making payments due andsr
itw%sdm and this Security Instrument or performing the Covenants and agreements secured by this Security
astrument,

7 Application of Pavmenty or Proceeds. Except ogootherwise desoribed in this Section 2, gl
payments accepled and applicd by Lender shall be applicd in the following orider of priority: (@) intercst
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payroents
shall be upplied to each Periodic Payment i the order in which it became due. Any remaining amounts
shall beapplicd Grst 1o late charges, second to any other amounts due under this Security Instramint, Wi
then fo reduce (he principal balance'of the Note.

I Lender receives o payment from Borrower for o delingusnt Perdodic Payioont which ncludes a
suflichent amount to pay any late charge due, the payment may be applied 1o the definguent payment and
thie lute charge. 1f more than one Periadic Paymenst is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments iF, and 10 1he exwent that, esch payment can be
paid in full, To the extentthat any excess existy after the payment is applicd to the tull pament of shig op
more Peripdic Payments, such excess-may be-applied to any late charges due. Voluntary prepayiments shall
e mpplied first to aoy prepayment churges sid then as described in the Note, :

Ary application of paymients, insarmice fmceeds. or Miscellancous Prodeeds to pringipal due anider
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.,

3. Funds for Escrow Heoms, Borrower shall pay fo Ldhdeér on-the day Periodic Paymemts dire dog
under the Note, Gntil the Note ts.puid in full, a sum (the " Funds®} to provide for piyment of amoumts due
for: (a) taxes and gsseskments and other items which can attain priority. over this Security Tnstrument as a
tien or encumbranes on the- Property; (D) luschold payments-or ground rents. ob-the Froperty, i dny; (O
premiumis for any and -all insurance required by Lender under Section 5 and. (d) Morigage Ihsurande
premiums, (if any, or any sums payable by Borrewer (v Lendér in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called *Escrow
ltems," At origination o ar goy time during the weem of the Loan, Lender may require thist Commmity
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Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Biscrow ltern. Borrower shall promptly furnish to Lender all notices of mmounts 16
e pald under this Séetion. Borrower shall pay Lender the Funds for Escrow hems unless Lender waives
Borrower's obligation 1o pay the Funds for any or afl Escrow ftems. Lender may walve Borrower's
ubligation to pay: o Lender Funds for any or o}l Escrow ltems at any-time. Any suchowaiver may only be
in writing. 16 the event of such waiver, Borroswer shull pay directly, when-and whsre paveble) tho smounts
due for any Escrow ltoms for which payment of Funds has boen waived by Lender and, if Lender requires,
shall firrnish to Lender receipts evideheing sueh, fayment within such time period a5 Lender may require,
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be.a covenant and: agreement contained in this Security Instrument. as the phyase "covenant and agresment”
is used in Section 9,11 Borrower is obligated to pay Escrow ltems directly, pufsuant to o waiver, and
Borrower fills 1o pay the amount due for an Escrow ltem, Lender may exercise ts tights under Sectiond
and pay such amount.and ‘Borrower shall then be obligated under Section 9 10 repay 1o Lender any such
amound, Lender may revoke the walver as 1o any or all Escrow ltems at any time by a2 'notice given in
wccordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in
stich apsounhts, that are thin required ander this Section 3.

Linder wmay, at.any time, collect and hold Funds in an amount (ay suffoient 1o permit Lsnder g0 apply
the Funds s the time specified undér RESPAL wd {b) not 1o exceed the migximum gmound o Tender can

require under RESPA. Lender shall estimate the amount of Funds duc on the basis of corrent dus and,

reasoriable estimbtes of expenditures of future Escrow lems or otherwise in sccordance sith - Applicable
Law,

The Punds shall be held in an insthotion whose deposits are Snsured by & federal - ageny,
instrumentality, r-entity (ncluding Lender, If Lender is an institution whose deposits are so instred) or iy
any Federal Hoine Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no Jater ihan the time
specified under RESPA. Lender shall not charge Borrower for holding nod applving 1he Funds, wwudly
analysng theeserow accoumt, or verifying the Escrow ltems, unliss Leider pays Borrower intérest on‘the
Funds and Applicable Law. permits Lender 10 make such a charge. Unless an agreemignt'ss made inwriting
o Applicable’ Luw reguires dnterest 10 be-pald an the Funds, Lender shall not be required 1o pay Borrower
any inderest-or éarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shusll be paid on the Funds, Lender shall give 1o Borrower, without charge, an amial acedunting of the
Funds ns required by RESPA,

' there is d surplus of Funds held in estrow, s defined under RESPA, Lender shall accoutt to
Burrower forthe exeesy flinds in aecordanée with RESPA. M bere is 1 shortspe of Punds held in eserow,
s defived under RESPA, Lender shall notify Borroswer as required by RESPA, and Borrower shull pay to
Lender the amsunt neceysary 1o mmake wp the shovage in accordance with RESPA, but in no mwre thig 12
monthly payments. If theresds g deficiency. of Funds held invescrow, as defined utider RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o -make
up the deficiency in-accordance with RESPA, but inno more than 12 monthly puyments,

Upon payment in-full of all sunis seoured by this Security Instrument, Lender shail promptly: refing
to Borrower any ¥ unds held ty Lender, ‘

4. Chaurges; Liens. Borrower shall pay all taxes, ‘assessments; charges, fines wnd dnysositiony
uitributable to the Property which can attain priority over this Security Thstrument, leaschold payimeids 6r
ground rents on the Property, ifany, and Community Association Dues, Fees, and Assessments, iTane. To
thé extent that these items are Escrow llems, Borrower shall pay them in the manner provided in Seetion 30

Borrower shall prompily discharge any Tien which has priority over this Security Inatrament unless
Borrower: (i) agrées in writing 1o the payment of the abligation secured by the lien in & munner sooeptablis
1o Lender, but only so long as Borrower is performing Such sgreement; (b contests thie Tien in guod faith
by, or defends spainst enforcement of the ien in, legsl procecdings ‘which: in 'Lender' s opindon operate 1o
provent the enforciment of the lien while thoie prodeedings e pending, but only untll stth proceddings
wrgconiduded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. 11" Lender determines that any part of the Property is subject 1o 8 lien
which can aftain priotity over this Security Instrument, Lender may give Borrower  notice identifving the
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tien, Within 10 days-of the date on which that notice is given, Borrower shall satisly the flenoe take oneor,
mogs of the actions set forth-sbove in this Section 4., :

Leider ingy tequire Bomower 10 pay @ one-time charge for s real estute veriieation. anlior
feporting service used by Lender in connection with this Logn.

5. Propecty lasurance, Borrower shall keep the improvements. now existing or hereafter erected ob
“thie Property insured against loss by firs, hazards included within the term *extnded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender riguiTes TnsurEce.
This Insurance shall be muintained in the amounts (including deductible levels) andd for the petiods thay
Lender requires, What Lender requires pursuant to the preceding sentences can change shiring the teenyof
thie Loan, The instrance carrier providing the insurance shall be chosen by Borrower suttiest 1 Lender s
right to disapprove Borrower's choice, which right shall not be exercived unressonably. Lender may.
requite Boprower 1 pay, in connsction with this Loun, cither: () 4 onestime charge for flood zone
determination, certification and watking servicés: ot (b) # one-time charge for Tided rone dewermination
and certification. services ind. subsequent charges eah tme remappiogs or similar changes oceur which
reasonahly might alfect such determinarion or certification. Borrower stadl also be responsible for the
payment of any fees imposed by the Federnl Emérgency Munagémient. Agoncy in connection with the
review ol any Qood zone determination resulting from an objection by Burrawer,

I Barrower: fails 1o mmintain any of the coverages described. above, Lender may obtsin lnsuranee
coverage, 'k Lendus's option-and Borrower's expense. Lender is under no ehbigation e purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's equity in the Property, or the contens of the Property, ‘against any risk,
Hasaprd or linbllity and might provide greuter or lesser coverage than was previously in etfect. Borrower
aeknowledges that the cost of the insurance coverage so obtained might significantly exceed the vost of
instrasce: that Borrower could Bave obtaingd. Any amounts disbursed by Lender uridie this Section 5 shall

becorme sdditional debt of Borfrovar siired by this Security Instument. These amounts shall beat interest
at the Note rate from the date of disbursement and shall be payable. ‘with such interest, upon notice from
Lender tv Borfower requesting payment.

All insurance policies required by Lender and rencwsils of such policies shall be subject to Leoder's
vight 1 disapprove such policies, shall include n standurd mortgage glause, and shall msme Lender as
mortgiges and/or a5 sn additional loss pavee: Lender shall have the right (o hold the polivies and renewal
certificates. 1f Lender requires, Borrower shall promptly give w Lender all receipis of puid premiums and
renewal notices. 11 Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause wmd
shill. name Lender as mortgagee and/or by on sdditional loss. Hiyee,

Inthieevent of Joss, Horvower shall give prompt notice to. the insurance carrier and Lender. Lender
gy make. proof of Toss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i writing; any insurance proceeds, whether-or not the underlying insurance wis required by Tender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically Feisible wd
Lender' s security is not lesscned. During such repair and vestoration period, Lender shisll b ahie right 1o
hold such insurance proceeds omiil Lender has had an oppertunity lo inspect such Property 1 esirethe
work hits been completed to Lender's satistaction. provided that such inspection shall be undertiker
prompily. Lender may disburse proceeds for the repairs and restoration in u sipgle pryment o b s seriis
of prograss paymints as the work is conspletsd, Unless an agreement is made in writing or Applicable Law
requites iftérest 1 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower ahy
interest or carnings on such proceeds. Fees for public adjusters, or other third pariies, retaineld by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer. W
the restoration or repuir is-not economically feasible or Lender's security would be lessened, the busurangde
proceeds shill be applied to the sums secured by this Security Instrument, whether: oz not then due;, with
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the excess, 1T any. puid to- Borrawer. Such insurance proceeds shith b applied in the order provided for ip
Segtion 2.

i Borrower abandons the Property, Lender may file, negotiate and settlie wity ‘gvailable insurance
Aaim and veélated matters. 1f Borrosver does nal respond - within 30 days 10 a notive from Lionder that the
{nsurance carrier has offered tosettle'a claim, then Lender may negotiate and settle thechiim, The 30-day
period will begin when the notice is giver. In either event, or if Lender acquires thie Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 4o any - Insurance
proceeds in an amount (ot 16 exceed the amounts unpaid under the Note or this Seearity Tnstrument, and
{b} any other ‘of Borrawet's ights (other than the right to any refund of uncarned premiums. paid, by
Borrower) inder all insurance policies covering the Property, insofar as sych rights are applicable 1o the
coverage of the Property. Lender moy.use the-insurance proceeds either to repair or restore the Property or
s pay amounts:unpaid under the Note or this Security Instrinnent, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use thee Property as Borrower's, principal
sesidence within 60 days ofter the execution ¢f this Security Instrument and shall gontinue do pocupy the
Praperty as Borrower' s principal residence for at kitst ong year aifter the date of vecupancyy uriless Lander
otherwise agrees in writing, which consent shufl not b anreusonably withhield, or onless éitenmting
ircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Bogrower: shidl not
destroy, damage of impair the Property, alfow the Property 1o deteriorate Or' commit wasie on the
Property. ‘Whether or not Borrower is residing in the Propesty, Dirrower shall maintain the Pty ity
ordey to. prevent tig Property from deteriorating or decréasing in valoe due to its condition. Linkess dtas
determined pursiant to Section § that repair or restoration is not economically feasible, Borrower shall
prompily cepdir fhe Property if damaged o avoud further deterioration or damage. 11 losasance or
condermation proceeds’ dré:paid in connection with damage to, o the tking of, the Property, Pagriawer
shit} be responsible for repaifing or restoring the Property only if Lender has reloased proveeds tor such
purposes. Lender may disburse proceeds for the repairs and testoration in a single pryment or inaa serles of
progréss paymernits #s.the work is completed. 17 the insurance: ot condempaion proceeds are o sufiidient
10 tepair or reswore the Property, Borrower is not relieved of Borrower's obligation for the corpletion of
such repair o regtoration,

tLender orits dgent vy make reasonable entries upon and dnspestions ai” the Property, {f it has,
reasondble cause, Lendcr may inspect the interior of the improvements'on the Propesty: Lender shall give
Barrower notice at the time of  priok 1o siich an interior inspection specifying such reasonable cuuse.

8. Borrower's Losn Application, Borrower shall be in defoult if, during the Laoan application
process, Borrower or any persons of entities acting at the direction of Borower or with. Bormower's
knowhedge or consent gave miaterislly Galse, misteading,. or inaccurate information or statements 1o Laender
for failed to provide Lender with material information} in connection with' the Lisan; Material
rupresentations nclude,” but.are. not limited 1o, representations concerning Borrower' s oebupincy ol the
Property as Borrower' s principal residence, '

"9, Protection. of Lender's Interest in the Property and Rights Under this Secoriy: Instrament. 1f
(4) Borrowst fails to perform the covenants and agreements contained in this Security Instrumicnt, (b} there
is 8 legal procesding that might significantly affect Lender's interest in the Property andfor rights under
this Secutity Instrument (such as a proceeding in bankruptcy, probute; for-¢ondemnation or forfeiture, for
enforcement of & Hen Wwhich may atmin priority over this Security Instrument or to enforce lhws of
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whitever §§
reascnible ot appropriate to protect Lender's interest tn the Properly and rights under this Security
Instrurrient, Frctuding protecting andror assessing the value of the Propery, and securing and/or rephiring
ihe Properly. Lender's actions con include, but are net limited to: () paying any sums secured By Hew
which has priority over this Secorlly Instrument: (b) appearing in court. and {¢) puving reasonubic
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amtorneys' fees:to- profedt its interest iy the Property and/or rights under this Security Instrument, inctuding
its secared position in i bankruptey proteeding, Seouring the Property includes, bt is. not Timited to.
entering the Property o make repairs, change locks, replace o board up doors and windows,. drain water
from pipes, ¢liminate’ building or other code violations or dangerous conditions; and hive utilities wrned
‘o oF off. Althiagh' Lender may take action under this Section 9, 1.ender docs not have to do soand is not
unider any duty or obligation to do so. It is agreed that Lender incuts ni lability for sov taking any or all
actions authorized under this Seevion’, '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall b payalbile, with such interest, upon notice from Lender 1o Borrower reguesting
Py,

If this Security listromert is on i lpuseliold, Bormower shiall comply with all the provisions of the
tease. 1 Borrower acquires fee title to.the Property, the teasihold and the fee title shall pot merge unless
Lender agrees (v the merger in writing.

1 Morigage Insursnce, 1 Lender required Moripege Insurance as'a condition of making (e Loan,
Burrower shall pay thé premitms required 1o wysintain the Mottgoge Insurance in effect, I, for any remson.
the Mortgage Insurance coverige required by Lender ceases 1o be available from the maortgage insurer that
previously provided such indurance anid Borrower was required 10 make separately designuted payments
toward the premiums for Mortgage Insurance, Borrowet shall pay the premiums required to obiain
coverage substantislly equivalent to the Moripage: fnsurinde ‘proviously.in effect, ot coss substantiolly
equivalent toothe Cost 10 Borrower of the Muortgdge Insurgnce previously in-effect, from an alternale
morigage’ insurer selected by Lender. (f substantially cquivalent Mortgage Insurance coverage. is not
waflable. Borrower shall continue to pay to Lender the amount.of the separately designated puyments that
were due when the insurance coverage ceased to be in effect, Lenider with aookpl, use dnd retain these
paviments us a nomrefunduble loss reserve in lieu of Mortgage Insurance. Such loss reserve. shall be
Hon-refundible, notwithstanding the fact that the Loun is ulimately: paid in full, amd Lender shall ao be
requiived o pay Bortower amy intetest or carnings on such Joss reserve, Lender can no {onger requiri foss
résorve paymeéns: if Morfgage Insurasice coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separntely designated payments toward Hie premiums for Mortgage Insurance, 1f Lender required Mortgage
Insurance as a congition of making the Loan and Borrower was fequired o tiake sepeately designated
payments toward the premioms for Morigage tisurance, Borrower shall pay the premiums required to
mabuain Mortgage Imsarance ‘in effect;, of to provide a non-refundable lass reserve, wntil Lender's
requiremeént for Maortgage Insurince ends in accordunce with any writien agreement between Borrower and
Lénder providing for such termination or until terminstion 15 required by Applicable Law, Nothing n this
Section 10 affects Borrower s.obligation to pay interest at the cate provided i the Now, B '

Muotigage Tnsunuice teimburses Lender (or any entity that purchases the Note) for eertain logses it
ity incur it Borrower dogs not repay the Loan as agreed. Borrower is not a party to the Mortgaee
Insminie,

" Montgage insurers evaluate their total risk on all such insurance in force From time to time, and may
senter Tnto agrégments with other parties that shire or modify their risk. or reduce losses, These agreements
are on terms and conditions that are satisfactory to the montgage insurer and the other party (v parties) 1o
these agreemcnts, These agreements may require the mergage insurer to make payments using any NORELE
of funds that the mortgage insurer may have availuble {which muy inctude funds obtained from Morigage

Insurance premiums).
A result of these agreements; Lender, any purchaser of the Mote,. another: inguree,any. Telngsarer,

any ether entity, or shy affifiate of aay of the foregoing, may receive (direetly or indirectly) amounts that
derive froin (or might be characterized as) a portion of Borrower's payments for Morignge Insurance, ‘in
exchange for sharing. or. modifying the mortgage rswenr s risK, or reducing losses, Hosueh agrecment
provides that an affilise pf Lender takes a share of the insurer’s risk in exchange for o share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

{#) Any such ugrecments will not affect the wmounts that Borruwer has apreed to pay for
Mortgage Insurance, or any ether terms of the Loan, Such agreements will aot increase the amount

mﬁ@mr‘wiil awe for Mortgnge Insurance, and they will not entitlc Borrower to any refund.
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(b Any such agreemenis will wot affect the rights Borrower has - if any - with respect to the
Muortgage Insurance under the Homeowners Protection Act of 1998 or any sther law. These rights
anay inclide the right to receive certain disclosures, to request and obdain canceilation of the
Mortgage Insurance, o hove the Mortgage Insurance terminnted automaticilly, and/or fo reccive
refund of any Mortgage fasurance premiums that were unearned at the time ofsuch cineeliation or
termination. '

11, Assignment of Miscellaneons Proceeds; Forfeitare. All Miscellaneous Procesds are hereby
assigned 1o and shall be paid 10 Lender. .

1 the Property is damaged, such Miscellancous Proceeds shull he applied to rosoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's seurity 35 not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Procoeds
until Lender has had an opportunity 1o inspect such Property to ensure the wark. Has been. complened o0
Lender s satistaction; provided that such inspection shall be undertaken promptly. Lender way pay - for the
repairs und restoration in a single disbursement or in a series of progress payments us the work 1%
completed. Untess an agreemient iy made in. writing or Applicable Law fequires interest to be paid on such
Miscellancous: Proceeds, Lender shall not be tequired to pay Borfowet sy interest or earnings. on-such
Miscellansous Proceeds, 17 the restoration 6t repair is not economically feasible or Lender' s seeurity woulkd
be. lessened,. the Miscellaneous Proceeds shiall be applied to the sums seoured by (hiy Sécurity Instrument,
whither or not then due, with e excess, if any, paid to Barrower, Such Mideellincois Pracesds shall be
spphied in the order provided for in Section 2, ‘

" tn the eventof a total toking, destruction; or loss in value of the Property. the Miscellineous
Proceeds shulf be upplied to the sums seoured by this Security Instrument, whether or not then due. with
the excess, i any, puid 1o Borrower, ' : e

by the event of u partial taking, destruction; or Joss-in.value of the Property.in which the fair mucket
value of ‘the: Property. immedintely befors the partigh taking, destrogtion, or loss in value is sgual weor
groater thin the amount-of the.sums secured by this Security Instrament fmmediately before the: pirtial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums
secured by (his Security Instrument shall be reduced by the amount of the Miscelluneous Proceeds
mulsiplied by the following fraction: (a) the total amount of the sums secured immedistely befire the
partinl taking, destruction, or loss in value divided by (b) the fair market value of the Propeity
mmediately. before the p_artg?l taking, destruction, or loss invalue. Any balunce shall be puid to Barrower,
1y the event of o pastial taking, destruction, or loss in value m‘:cﬁ; Property in which the fair market
vl of the Property imimsdiately before the partisl taking, destruction; or Joss.in value is less than the
ainciint of the swis secured immediately before the partial taking, destruction, or loss in value, unless
Borrowsr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 {hi stms
soeured by this Security Instrament whether or not the sums are then doe, ‘

I the Property iy sbandoned by Borrower, or if, afler nofice by Lender 10 Borrower that the
Opposing Party (os defined in the next sentence) ‘offers. o make an sward to settte a claim for dumiges,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is authirized
1w collect and apply the Miscellaneous Proceeds either to- restoration or repair of the Property or 1o the
suis sécured by this Security Instrument, ‘whether of ned then due. "Opposing Party” migant the third party

that owes Borrower Miscellaneous Progeeds or the party sgingt whom Boreower basa right of action in
ard o Misceltaneous Proceeds, ' ' - e
" Bosrower shall be i default if any action or proceeding, whether ¢ivil o criminal, s begun that, in
Lender's Judgment, could result in forfeiture of the Property of other ‘material upuitment of Lender's
imerest in the Property or rights under this Securily Instrument. Bovrower can cure sueh s defaudiand, i
wecelerstion has ovcurred, reinstate s provided in Section 19, by vansiitg: the action or. proceeding to: be
dismiissed with & ruling that, in Lender' s judgment, preciudes forfeitire of the Property or other material
impatrrhent of Lender’ s interest in the Property or rights under this Security Instrumens, e proceeds. of
sy wward or elaim for damages that dre stiributable to the impatrment of Lendi's intrestin the Properiy
e herchy xi;sés_iginwfm shall be poid 1o Lender. ' L B :
All Miscetlaneous P s thint sre not applied w-restoration or repair of the Propenty shall be
applied in'the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successir b Interest of Borrower shall not operate to release the lability of Borrower
or any Successors iny Interest of Borrowee.  Liender shall not be required o éommence procecdings against
any Suceessor in Intevest of Botrower or 1o refuse 1o extend time for payment or otherwise modify
armortization of the surns secured by this Security Instrament by reason of any disiniuid made by the original
Borrawer or any Succassors in Interest of Borrower. Any forbearange by, Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of paymenis. from. tird persons, entities or
Successors in inerest of Boatrower or i amounts fess thiin the amount then due, “shill not be a waiver of or
prechiade the exercise of any right or remidy, i

13, Joint and Severnl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
aindl dgrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co~signs this Seewrity: Instrumint but does moy gxecmte: the Note (3 "co-signer™¥ () is co-signing. this
Security fnstrument only 1o mortgage, grant wid convey the co-signer’ s interest in-the Property under the
terms of this Security Instrumient; (b) is not personully oblipated 10 pay the sums secured. by ‘this Seeurity:
Instrument; smd (¢) agrees that Lender and any other Borrowir iy sgred 1o extend, modify, forbedr or
make iy secommodations with regard 16 the tetms of this Security Instrutiient or: the Note without the
ch-signer s Clnsént. _

Silject to the provisions of Section 18, any Successor in Imerest of Borpdwer who assumes
HBorrower v obligations under this Security Instrument in writing, and is approved by Lender, shall obtiin

‘all o Borrower's 1ights and benelits under this Security Tostrument. Borrower shadl niot be releaséd from
Horrower's obligations and liability under this Security Instrament unless Lender apnies 1o such release in
writing. “The covenants and agreements of this Security Instrumnent shall blnd (except as provided i
Section 20) and benetit the suceessors. and assigns of Lender.

14. Loun Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's definlt, for the purpese o proteciing Lender's Interest i ihé, Property susd rights ander this
Security Instrument, including, but not fimited to, wtommeys’ fees, praperty inspection and valoation foés.
In riegard 1 sy other fees, the absence of express muthority fn this Security Instrasient to charge 4 spocific
foi 4o Borrower shill not be construed a3 4 prohibition on the charging of such fee. Lender mive tot charge:
fees thist are expressly probiblted by this Security Instrument or by Applicable Law.

ff'the Loan ¥ subject 0 o-law which sets tosedmuy 1oan charges, and that law is finally interpreted so
that the interast or other loan charges collicted or to be collected in connection: with the Loun excoed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charpe to the permitted limit; and (b} any sums alrendy collected from Barrower which exderded permitied
Tisits will b refunded fo Borfower. Lender may choose o make this refund by réduting the principal
owed under the Note or by making 8 dircct payment 1o Borrower, If a refund reduces principal, the
geduction: will be treasted as a partial prepayment without any prepaymem chigrge (whethes or not g
prepayment charge is provided Tor under the Nots), Borrower's acgeptabive of any such refund made by
diret payment to Borrower will vonstitute 2 watver of sny right of geifon Borrower might have arising out
of such overcharge. '

15. Notiees. Al notives given by Botrowet or Lendér in donneetion. with this Security Instrument
must be in writing. Any notics to Borrower in connection - with this Security Instrument shadl be deemed.to
have been given to Borrower. when mailed by first class mail or when sctuatly délivered 1o Bortower's
pistice wefdress 1 st by other means: Notice to any one Borrower shall constinte notice to all Borrowery
unless Applicable Law expressly requires: otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promply
niotify Lender of Borrower's change of address. If Lender specifics & procedure fiir seporting Bortowey's
change of address, then Borrower shall only report o change of address theough that specifiod proceduré:
There muy be only one designated’ notice address: under  this- Seeurity Instrument ot any one Time.  Any
notice- to Lander shall be glven by delivering it or by ruiting it by first ¢hass mail o Lender's address
gtuted. herein mntess Lendér has designated another nddress by notice to Borrower. Any  sotiee. by
connection will this Security (nstrument shull not be deemed o have been ‘given to Lender wnsthl sctually
teceived by Lender. IT any notice required by this Security Instrument is. alio reguired under Applivable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Seourity
Instesumsent.
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16, Governing Law; Scvernbility: Rules of Constroction. 'This. Sccurity Instrument. shall be
goyerned: by federal law and the Taw of the jurisdiction in which the Property is located. All tights and
oilleations ‘contuined in this Seeurity Tostrument e subject to aby ‘requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allosw the parties to agree by Goltraty ooy
nuight besilent, but such sitence shall ot be construed a¢ & prohibition ngainst agreement by comtraet, In
the event that any provision or clause of this Security Instrument ot the Note' conflics. with, Applicable
Law, such confhict shill sor afiber other provigions of this Security Instriment or the Note which can be
given effect without the conflicting provision:

As -used in this Security Instrument: (a) Words ‘of the nuiseuiive gender sbull mean and idlude
corresponding neater words or words of the feminine gender: (b) words’ i the singular shall mean and
intlude the plural and vice versa: and (¢) the word “may" gives sole discretion. without any obliaiion 1o
tike wiy action, o ,

17, Burrawer's Copy. Borrower shall be given one copy of the Note tind of this Security Instrimient.

18. Transfer of the Property or » Benefivial Interest In Borrower. As used in this Section 18,
"Interest in the Property™ means any legal of beneficial interest fothe Property, including, but-not finiited
to, those beneficial Interests Transferred In'a bond For died, contradt for deed, instaliment sules contract ar
escrow agreement, the intent of which is the transter of title by Borrower at g futiure date to a purchaser.

I all or any. part of the Property or any Ireterest in the Property fs/sold or transforred (or if Borrower
is ot o nutural person and a heneficial interest in Borrower is sold or transferred} without Lender!s priar

written consent, Lender may require unmediste payment in full of all sums sebvred. by His- Seenrity

Insteument. However, (his option shatl not be exercised by Lender if such exercise i probibited by
Applicuble Law,

it Lender exercises this option, Lender shall give Borrower notice of sceelésation, The notice shall
proyide a period of not less than 30 days from the due the notice is giver i seeordance with Soction 15
swithin which Borrower must pay all sums secured by this Security Instrument. 1T Borrower fitls o pay

thése sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrasion without frther notice or demand on Borrower, :

19, ‘Borrower's Right to Reinstate After Acceleration. 1t Borrower iwets ‘ertain ‘conditions,
Borrower shall have the right 10 have enforcement of this Sscurity Tnstriment discontinued at any time
prior o the earlicst of(s) five davs before sale of the Property pursuant 1o any power of sale confained in

this Security. Instrument; (b} such other period as Applicable Law might specify for the termination of -

Berrower's tight (o reinstate; or {c) endry of a judgment enforcing this Security: Instrument. Those
sonditions are that Borcower: {a) pays Lender all sums which then would be due under this Security
Testrunient and the ole s i1 ni acceleration had ocourmed; (b cures wiy default of any other covenants or
agrdements: (<Y pays sl mpﬁnm Incutred in'coforcing this Security fnstrument, including, but not limitd
to, reasonable attorneys’ fecs. property inspection anid valuation fees, und other fack incurred fof the
purpuse of protecting Lender' s dnterest.in the Property and rights under this Security Ihstrument; and (d)
fakes such attion as: Lender may ressonably. require to assure that Lender's interest in the Property and
vights under this Security Instrament, and Borrower's obligation to pay the sums sceured by this Security
Tnstrugnent, shall contliue unchanged. Lender may require that Borrower pay such reinstatement. sums snd
ekpenses It ong o miore of the following forms, as selected by Lender: (n) cash; (b) money order; (e}
certified check, bank check, tressurer’s check or Cashier's chock, provided any such check is drawn upon
an institution whose deposits are insured by a federal ‘ageney, instrimvientality or entity; or (d) Electronic
Funds Transfer. Lipon reinstatement by Borrower, this Security Tostrument and obligations sccured hereby
Shall yemain Tully effective as if no scecloration had -Gccirred, However, ‘this tight 1o reinstate shall not
apply b the case of acecleration under Section 18, _

20, Sule of Note; Change of Loun Servicer; Notice of Grievance, 'The Note o partial interest in
the Nute {together With this Secindty Instratrent) can beisild one o more thines without prios notice (o
Borrower. A sale might result i a-change in the entity (known as the “Lean Servicer”) that ‘collicts
Periodic Payments. due under the Now and this Security Instrument and performs other mortgage loan
servicing obligations under the Not, this.Security Instrumgnt, and Applicable Law. There alse might be
ane or more changes of the Losn Servicer unrelated to i sale of the Note, 1f there is a change of the Loan
Servicer, Bortower will %vm written notice of the change wiich will stite the niune and sddress of the
new Loan Servicer, the address 1o which: payments should by madie and any other information RESPA

-
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requires [n connection with a notice of tEnsfer o servicing, 11 the Note s sold and thereafter the Lian i’
serviced by a Loan Servicer other than the parchaser of the Note; the mortgage loan servicing obligations
it Borrower will remain with the Loan Servicer or be transferred w-a succeiser Loan Servicer and are. not
assumied by the Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender miny comimence, jabn, or be joined 10 any judicial acion (as eithier an
Andividoal lwgmn fthe migmber of o classy that arises from the other party's actions patkiant 10 this
Beeurity Tostrurment or thut alleges that the.other party. has breached any: provision of, or any diny owed by
reason of, this Becurity Instrument, until such Borrower or Lender has notified the other party {with such
nntice given In compliance with the requilrements of Section 13) of such alleged breach and afforded the
ather party hereto 4 reasonable period after the giving of =Subh-fotice 10 1ake comective action, If
Applicable Law provides & thme period which must-elapse before Certain action can be taken. that time
period will bo. desmed o be reasonable for. purposes of this: paragraph. The totice of acceleration and
Spporumity o el given to Borrower purstamnt 0. Section 22 and. the notice of acceleration given to
Bariower fursiant t Section |8 shall be deemed 1o sotisty, the fotise and opportunity to take corrective
wtion provisions of this Seetion 20;

1. Hazardous Substances. As used in this Section 21 (2) "Huaeardous Subsiuncés" ape Hipse
substances defined as wxic or hazardous substances, pollutants, or wastes by Envisonmental Law and the
following substances: gasoline, kerosene, other Aammable or toxic petroleum products. toxic pesticides
and herbicides; volatife solvents, materials containing asbestos or formaldihyde, and radioactive materials:
{1 “Bavironmental Law® means foderal Jaws.and haws of the jurisdietion where the Property is Jocated that
relote 1o health, sufety or énvironmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, of removad action, ws defined in Environmental Laws abd (dY an "Environmental
Condition”™ ‘means « ‘condition that can cause, contribinte ‘o, or otherwise trigger  an Environmentsd
Cleanup.

Barrawer shull ned couse o permit the presence, wse: disposal, storage, or relesse of any Harardous
&m&ﬁw“m. o thredten 1 relense any Hisardots Substances: on-or in the Property. Borrower shall not do,
fe ullow anyone else to-do, snything affegting the Property (a) thar s in violation of any Envirormentasl
Faw, (by which-crentes an Environmental Conditton; or (¢} whith; due 1o the presence, use. or release of a
Hamirdous Substance, Creates & condition that adversely sffbds the vafue: ot the Propesty, The preceding
two sentences shall not apply to the presence, use, or storuge vn the Property of small qubritiies of
Huzardaus: Substances that are penerally recognized to be appropriate 10 normal residentinl usies s 1o

maintenance of the Property (ineluding, but ot Timited to, hazardous substances in consumiér produgis),

Borvowsr shull promptly give Lender weitien notive of (a) any investigation, lafm, demimd, Inwsuit
brother actih by sy povernmental or regulatory agency or private party invobving the Property and Ay
Haardous Substance or Lnvironmental Law of which Borrower has: setusl koowledge: {b) . any
Environmental Condition, including but not limited 1o, any spilthg, leaking mm%mge rigletist o threat of
release of ey Hawardous Substance, and (¢) any condition caused by the présence, s br welense wiha
Hiasrdous: Sabistunce which sdversely affidts the value of the Propery, 1T Borrower leirns) o 35 nitified
Ty any wwmmf:ﬂml or regulatory authority, or any private party, that sy reimoval o other remediation
of any Haenrdous Substance affecting the Property is necessary, Borrawer shall-promptly fake ol Hegsssary
temidial actions in accordimee: with Environmental Law. Nothing herein shall crente any obligation on
Lender foran Envivontntal (ﬁlmnpg
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NONUNIFORM COVENANTS, Borrowss wnd Lender further covensnt and agree as follows;

22. Acceleration; Remedies, Leader shull give notice to Borrower prior tu acceleration fallowing
Borrawer's breach of wny covemint or agreement in this Sseurity Instrament (bat not priee to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shallspeciy: (u)
the defaalt; (b) the action required to cure the default; (c) & date, nof less than 30 days from the date
the notice is given to Borrower, by which the default must be eured; ind (d) that failure to.cure the
default on or before the date specified in the notice may result in acceleration of the sums seciired by
this. Security Instrument and ‘sale of the Property. The notice shalt further inform Borrower of the
right to reinstate after aveclerstion and the right fo bring a court activn £ assert the non-existence of
o ‘default or any vther defense of Borrower to aceelerstion and sale. If the delialt i tot tured.on or
before the date specified in the notice, Lender a1 its option muy requive immediate pagmeni i fuilof
all sums secured by this Security Instrument without further demand sod may invoke the: powir of
sale wnd any ‘other remedics permitied by Applicable Law. Lender shall be entitled to colleet all
expenses inearred in pursuing the rémedies provided In this Section 22, including, but not limited 1w,
ressonwble sttorneys' fees aind costs of title evidence, _

1 Lender invokes the power of sale, Lender shall exccute or cnuse Trustee to execule u written
nutlee of the occwrrence oF sn event of default and of Lender's election: tu cuuse the Property fo be
sold and shall cause such sotice 10 be recorded in wach county in which: any purt of the Property i
focated. Lender or Trustee shall give notice of sule in the manner proscribid by Applicable Law 10
Borrower and to other persons preseribed by Applicable Law, After the time required by Applicable
Law, Trustee, without demand on Borrawer, shall <ell the Property at public auttion to the highiest
bidder at the rime and place and under the terms desipnated in the notice of sale in one or more
parcels and in any order Trustee determines, Trustee may postpone sale of sl or any pareel of the
Property hy public ansouncement at the time aind place of any previously seheduled sale Lendey or
iy desipned may purchase thc Property st any sale,

Trustee shall deliver ‘tu the purchaser Trustée's deed conveving the Froperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima Fucie
evidence of the truth of the statements made thereln, Trustee shall spply the proceeds of the sale in
the following order: () to all expenses of the sale, including, but not Hmited 1o, reasonable Trustee's
and attorncys’ Teesi (b) to all sums secured by this Sccurity Instrument; and (0) Ay exeess fy the
person or persons ligally entitled to it

23 Reconveyance, Upon payment of all sumis secured baé this Security Instrument, Lénder siidt
request Trustee to reconvey the Property and shetl surrender this Security. Insteument aod all notE
evidencing debt secured by this Security Instrament to Trustees Trustee shall recoavey the Property
without wirranty to the person or persors Tegally entitled 101t Such person or persous shall pavoany
recordation costs. Lender may charge such person or persons i fee for reconveying the Property, but only
if the fee is paid to a third party (such a5 the Trostes) R services rendered and the chisrging ol the fee iy
peemitteth under Applicable Law. o

.. 24, Substitute Trustee. Lender may from time o time rermove Trastee and apppint & Sucéessor
trustee to any Trustee appointed hereunder.” Without conveyance of the Property, the Sutsessor trustee shall
sucooed o all the title, power and dutics conferred vpon Trustee herdinand by Applicable L,

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attormeys' fees sl
inelude those awarded by an appellite coutt.. _

.26, Profective Advances. This Securily Tostrumen secures any advanées Lender, at ity discretion,
nuty’ make under Scolion 9 of this Security Irisfriment 10 protect, Lender's hitefest iy the Property. amd
tights under this Security tnstrument, ' ’ ‘

7. Required Evidence of Property Insurance.

WARNING
Unnless you provide us with evidence of the insurance coverage as required by o sontract

or loan agreement, we may purchaSe insurance 4l your expense to protect onr ihlerest, This

Insurance may, but need adt, also protect your imerest, 1f she collakeral becomes durnaged, the

coverage we purchase gy not pay any claim you make or.any clalm made against vou, Yo

may later cancel:this coverage by praviding evidence that you have obtained property coverspe
elsewhere, '
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. You are responsible for the cost ofany insuranice purchased by us. The cost of this
insurance may be added to vour contract-or loan batince. 1 the ooit is added 10 your gontraéy or
loan balance, the interest rate on the underlying contract or loun “will apply 1o this: sdded
s, The effective date of covernge ey be the date your prior coveraps lupsed or the dete
you Taled 1o provide proof of coverage,

The coverage we prirchase. thuy be considerably. 'more expensive than insurance you can
obtain. on your own and may not saisfy any need for property damaiie coverage or any
mandatory liability insurance requirements imposed by Applicable Law.,

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants containgd in this
Security lnsirument-and in any Rider executed by Borrower and recorded with #.

Witnesses:

s L
A L AL L skl {Seal)
DOROTEY E BOLI;I/ -Borrower
(Seal)
-Borrower
(Seal) (Seal)
~Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Rorrower “Borrower.
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STATE OF OREGON,  %6~-307) County ss:

Onthis. (e day of 3 UJ‘S 20 » personally appeared the above named
DOROTHY £ BOLIN

und acknowledged the foregoing instrument 1o be hi@their voluntary act and deed.

My Commission Expires: ||~ [ -/ i Before me;-

(Offickal Seal)

Notary Public for Qregon

OFFICIAL SEAL
GERYL LANAE MCGOWAN
NOTARY PUBLIC - OREGON

COMMISSION NO. 452686

MY COMMISSION EXPIRES NOVEMBER 28, 2014

2200141836 /fw D_V6AOR
OREGON - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT WITH MERS é ,,3

-6A(OR) (0811) Page 15 of 15 IFirtinta: Form 3038 :.1/01




EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

That portion of Lots 30 and 31 in Block 18 of INDUSTRIAL ADDITION to the City of
Klamath Falls, Oregon, and more particularly described as follows:

Beginning at the most Northerly corner of Lot 30 of Block 18, INDUSTRIAL ADDITION,
being at the intersection of Oak and Martin Streets, and running thence in a
Southwesterly direction along the Southeasterly line of Oak Street 38.4 feet; thence in
a Southeasterly direction parallel with Martin Street 56 feet to the Southeasterly line
of Lot 31 in said Block 18; thence in a Northeasterly direction parallel with QOak Street
38.4 feet to the Southwesterly line of Martin Street; thence Northwesterly along the
Southwesterly line of Martin Street 56 feet to the place of beginning.




