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Witness my hand and seal of County affixed.

ANar recarding, retum %0 (Nams, Address, Zipr:

WELLS FARGO BANK, N.A, NAME TOLE

5100 SW_MAGADAM AVE

PORTLAND, OR 97201 By » Deputy.
THIS AGREEMENT dated .. O\ 21 2011 | . ,

by and between Fldexol Qoo 1A

hereinafter called the first party, and W 1S a fgn Bﬂu’\ K N/t ,

hereinafter called the second pagty, WITNESSETHL ,

ereinafier called e second pogy N BR e LLe |, 200 %, Yoms Lee (oinllL 5 Oargl

Op_ or abeut (

QM___&Q\ﬂm;, being the owner of the following described property in K.[WY_? ﬂff‘h County, Gregon, to-wit:
Lok 39, Block. 5 oF Troct CHL,  Leisure. W00y
Uit 2z yaecerdine 4o - Y- gbhoiad - plat W(‘j’;"ﬂk» =
SN B TR e ob e ok e Cown T SRR

Tob - Wlamocth founty, Ofegon. | |

. (IF SPACE INSLIFFICIENT, CONTINUE DESCRIFTION O REVERS
executed and delivered to the first party a ceriain — I).E:___(gh' {18 Q,le i‘ '?V wat . Deed

whathar morgage, ust dond, contiast, ascurlly sgraBmant or Gtherwive)

(herein called the first party’s lien) on the erty, to secure the sum of § 60, 000 , Which lien was:
— Recorded on LJ2L0.0 hol ) 32008, in the Records of .41 gt County, Oregon, in

LS at page OGS _ and/or as ReepHarinkaoomis/microfilm xecepmNo.
_2008-016017 _ (indicate which);
—Filed on , in the office of the of
County, Qregon, where it bears fee/file/instrument/microfilm/reception

No. (indicate which);
— Created by a security agreement, notice of which was given by the filing on ,
of a financing statement in the office of the Oregon [ Secretary of State [ Dept. of Motor Vehicles (indicate which)
where it bears file No. and in the office of the of
County, Oregon, where it bears fee/file/instrument/microfilm/reception No.
\ (indicate which),
Reference to the document sa récorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of §.22.25 197 ... to the present owner of the p;nﬁrty, with interest there-

on at a rate not exeeeding N 2w F per annum. This loan is to be secured by the present owner’s LY NNV, S o S
(hereinafter called

{Dalste any Ianguagn. nol
padtinent o this bansastiond

THtats Tatura of lwr v o ghuen, whathed Merigege, frust deed, COMract, aacurtty agreement or ottwrwise)

the second party’.é lien) upon the property and is to be repaid not more than (1) O days Iﬂfears (indicate which)
from its date. ,
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“fo induce the second party to make the loan last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party snd second party’s personal representatives, successors, and assigns, that
the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the second
party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, provided
always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-
to duly filed within _.-3KJ) 30 . days after the date hereof, this subordination agreement shall be null and void and of no force or
cifect.

It is expressly understood and agreed that nothing herein contained ghall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context 5o requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

TN WITNESS WHEREOF, the undersigned has executed this agreement, If the undersigned is & corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person dul authorizéd to do so by order of its board of directors.

L s
TINA w0LF0§bL4(
REAL, ESTATHE SUPERVISOR

OF 0SU _FEDERAL CREDITL_UNION

STATE OF OREGON, County of . BENTON ) ss.
This instrament was acknowledped before me on .

by .
his instriment was acknowledged before me on L AUGUST 16, 2011 ,

by .TINA_WOLFORD

as REAL ESTATE SUPERVISOR

of . 05U FEDERAL CREDIT NION

(/Zru/\ TZ.O’LL

QFFICIAL SEAL Notary Public for Oregon
B Ngg';\,‘-,?u‘gﬁg EQE%%N My commission expires C\/( @A A‘
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