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THIS TRUST DEED, made on Q‘gﬁco\oeﬁ Ve, A0\ N Ny , between
\{bnm’\a, - Ruitg . MC ; i

, a8 Grantor,

- Farex bPreercam) \a¥de \ameroace. Czwi_’simwe\ . , s Trustee, and
C \‘\_Qgrh\" &_"‘bnr:gu&il ; = , as Beneficiary,

WITNESSETH:
G{% tor irreyqcably grants, bargains, sells and conveys to trustee, in trust, -with power of sale, the property in
QLS. County, Oregon, described as: - :

[ETTRREIPR)

See. «:CS‘S‘\Q,QS&\&& \Q’C&& &ef..‘) c:)t:'\\i Tor

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

:mection with the rogert .
FORTHEF SE §F SECURING PiSORMANNC\J%f each agr7cment of grantor herein contained and payment of the sum of DH_E-’ 2
b_.\mn AN p RN % Vo A W Anh. - Bontl
Dollars, with interest thereon according ¢o the terms of a promissory myé of even gate ltl;ewith, payable to beneficiary or order and made by grantor, the final
NG

payment of principat and interest, if not saoner paid, to be due and payable on Cx .0 \“\‘ .- A0\AL .

“The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.
Should the grantor cither agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without
first obtaining the written consent or approval of the beneficiary, then, at the beneficiary’s aption*, all obligations secured by this instrument, frrespective of the matu-
rity datba expressed therein, or herein, shall become immediately due and peyable. The execution by grantor of an earnest money agréement*™ does not constitute a

- sale, conveyance or assighment.
To protect the security of this trust deed, grantor agreea:
1. proiact, prasetve and maintain the prupeny'irx:guod condition and repair; not to remove or demolish any bullding or improvement thereon; and not to
commit or q%rmit any waste of the property.
2. complete of restors promptly and in good and habitable condition any building or lmprovement which may be constructed, damaged or destroyed there-
on, and pay when due all costs incurred therefor. _ .

. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may requite, and to pay for filing the same in the proper public office
or offices, as well as the cost of ai)l lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property ggainst loss E damage by fire and other haz-

ards, as the beneficiary may from time to time require, in an amount not less than $ AN U NI iz N0 V) tten by one or more
companies acceptable to the beneficiary, with loss payable to the latter. All folicies of insurance shall be delivered to the beneficiary as soon as issued, If the grantor
shall fail for any reasos to-procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insur-
-ance now or hereafter placed on the buildings, the beneficiary may procure the same at grantor’s expense. The amount collected under any fire or other insurance pol-
icy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so collecied, or any part thereof, may be released to grantor. Such application or release. shall not cure or waive any default or notice of default hereunder or invali-

date any act done pursvant'to such notice.
3. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or against the

property before any part of such taxes, assessments and other charges becomes past due or delinguent and prompily deliver receipts therefor to beneficary, Should -

the grantor.fail to make-payment of any taxes, asseSsHiehts, infurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added o and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. “To pay all costs, fees and expenses of this trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in enforcing this obligation, and trustee and attorney fees actually incurred.

7. To appear in and defend any action or proceeding purporting 1o affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrumen, including
but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attomey fees. The amount
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from sny judgment or decree of the trial court,
grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemsation, beneficiary shall have the right, if it
80 elects, to require that all or any portion of the monies payable as compensation for such taking which are in excess of the amount tequired to pay all reasonable
costs, expenses and attorney fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
casts and expenses and attorney fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebtedness secured hereby. Grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining such
compensation promptly upon beneficiary’s request.

NOTE: The Truat Deed Act pravides that the trustee hersunder must be either an attorney who Is an active member of the Oragon State Bar, a bank, trust company or savings and loan
association authorized to do business under the laws of Oregon or the United States, a title Insurance company authorized to Insure title to real property of this state, Its subsidiaries,
affiilates, agents or branches, the United States or any agancr thereol, or an escrow agent licensed under ORS 656.505 to 696,585,

*WARNING: 12 USC 1701j-3 regulates and may prohibit exerclse of thiz option,

**The publisher suggests that such an agreement address the lssue of obtaining beneficiary's In plete detall.
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singular shali be taken to mean and incluge the plural, and that generaily all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply eqjially to corporations and to individuals. |

pentioned in this paragraph shall be not less than $5.

10. Upon any default by grantof hereunder, beneficiary may, at any time without notice, eitherjin person, by agent, or by a receiver to be appointed by a court,
iqut regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possesiion ‘of the property or any part thereof, in its own

jding reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary m
- The entering upon and taking possession of the property, the collection of such Tents, issues and profits,

y determine.

Hefault hereunder, or invalidate any act done pursuant to such notice.

sale, the beneficiary or the trustee shall execute and canse fo be recorded a written notice of default and

tion secyred hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manngr provided in ORS 86.735 10.86.795. |
1

3 After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
1 any other person so privileged by ORS 86.753 may cure the default or defaults. Tf the default consists of a failure to pa{, when due, sums secured by the

the defaull may be cured by paying the entire amount due at the time of the cure pther than such portion as would nof th
Y default that is capable of being cured may be cured by tendering the performante required under the ob igation or trusl

ther with trustee and attorey. fees not cxceeding the amounts provided by law.

ble at the time of sale. Trustee s

ding the grantor and beneficiary, may purchase at the sale,

When trustee sells pursuant to the powers provided herein, trustee shall apply the ﬁroceedé of sale to payment of: (1) the expenses of sale, including the
ion of the trustee and a reasonable charge by trustee’s attomey; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any

r In interest entitled to snch surplus,

16} Beneficiary may, from time fo time, appoint a SUCCESSOT OF SUCCESSOTs fo any trustee named herein or to ;ny successor trustee appointed hereunder, Upon

duties conferred upon any trustee herein named
- or appoirited hereunder. Each such appojntment and substitution shall be made by written instriment executed by beneficiary, which, when recorded in the mortgage
«Tecords of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the succeasor trustes,

ofatment, and without conveyance to the successor trustee, the latter shall be vested with all title, powers an

17, Trustee acoopts this trust when this dead, duly executed and acknowledged, is mads a publie record as provided by law. Trustee is not obligated 1o nolfy
ANY party) urotlu gf ’m’hi%“ sale under any other deod of trust or of any action or procesding In which gtentor, bane alary of trustee shall bo a party unless such action
“or proceoding Is brought by trusise.
Th: dgramor covenants to and agrees with the beneficlary and the beneficiary’s successots in intérest that the dgrantor is lawfully seized in fee simple of the resl
property ngd has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attache hereto, and that the grantor will warrant and for-
_"?Ivct defenfl the same against all persons whomsoever. : |

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage asirequired by‘tht__: coht{act or loan agree-
[nent between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest” This insurance may,
d|not, also protect grantok’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claith made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
g
D

¢

iability insuranc

q grantor warrants that the progeeds of the loan represented by the above described note and this trust dce(ﬁ‘ are (choose one):*

Or an organization, or (even if grantor is a natural person) are for business or commercial purposes. ‘

At any time, and from timeto time upon written request of beneficiary, payment of its fees and presentation of this dead and the note for endorsement (in
Il reconveyances, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
4p or plat of the property; (b) join in granting any easement or creating any restriction thereon; () join in any subordination or other agreement affecting this
he lien or charge thereof; or d) reconvey, without warranty, all or any pant of the property. The grantee i L any 1reconveyance may be described as the “per-
sons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the

or otherwise collect the rents, issues and profits, including those past due and unj aid, and apply the same), less costs and expenses of operation and collec-

1 i or the proceeds of fire and other insurance poli-
mpensation or awards for any taking or damage of the property, and the application or release thereof as!aforcs@idh; shall not cure or waive any default or

- Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
ct to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable, In such event, the beneficiary
to proceed 1o foreclose this trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
pursue any other right or remedy, either at law or in equity, which the beneficiary may have, In the evcné the beneficiary elects to foreclose by advertise-

tection fo sell the property 1o satisfy the obliga-

n be due had no default oceurred.

deed. In any case, in addition to
¢ default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust

Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as

y law. The trustee may sell the Eroperty cither in one parcel or in separate parcels and shall sell the parcel or patcels at auction to the highest bidder for

all deliver to the purchaser its deed in form as tequired by law conveying the property 5o sold, but without any covenant

, express or implied. The n;?&tals in the deed of any matters of fact shall be conclusjve proof of the truthfulness thereof. Any person, exciuding the trustee,
| !

rage elsewhere. Grantor is responsible for the cost of any insurance covetage purchased by beneficiary, which cost may be
grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
-effective|date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

g ager-beaeﬁeiary—pufeheﬁes—may—bemnsiderably more expcnsiva tl"an inqurance graixtomight otfrerwise obtairr atone amd——

may not satisfy any need for property damage coverage or any mandatory requirements imposed by applicable

deed applies to, inures 1o the benefit of, and binds all parties hereto, their heirs, lagatees, devisees, administrators, executors, personal representatives,
hnd assigns, The term beneficjary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-

pnstruing this trust deed, it is pnderstood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the

I ITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or ‘ .;')\ - '
(b) is inagplicable. If warranty (a) is applicable and the beneficlary is --\—&Xﬁf—‘fﬁ‘&’ T ““’S)Y ARLY.Y LS"'Q“ -
a creditor as such word Is defined in the Truth-in-Lending Act and 4@ 4
Regulatioh 2, the beneficiary’' MUST comply with the Act and ’_B's A%.éxd%{d/éq é
Regulatioh by making required disclosures. For this purpose use X
Stevens-Ness Form No. 1319, or the equivalent. If compliance with the _H:_E_ AMoene,  MA 2N
Act is notirequired, disregard this notice, N ~
STATE OF OREGON, County of ___Seaton . Gss.

This instrument was acknowledged before me on _QCtORERZ. 2 l,, 2O\

by .. M. EuGente.  DEceeaioo

This instrument was acknowledged before me on

by )
as OPenatyInN G Ard B {-E 0 S
of .. KLAM BT ~ FUcTEN u_z.l [ . e
! ‘ L i T
SRR o Mo £ [l
NOTARY PU%'UC-OREGON Notary Public for Oregon |
i COMMISSION NO, 443112 M N Oltvher 4 o2
MY COMMISSION EXPIRES OCTOBER4,2013 | My commission.expires __ : L

TO:

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

» Trustee

The yndersigned is the legal owneriand holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid

and satisfied] You hereby are directed, on payment to you of any sums owing to you under the terms of the trust deed or pursuant to statute, to cancel al] evidences
of indebtednpss secured by the trust deed (which are delivered to you herewith together with the trust deed) and to reconvey,

nated by the ferms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

without warranty, to the parties desig-

T

DATED .

Do not 1
sacures.

\
Both sho be delivered to the trqstee for cancellation before
reconveyar|c ‘

o8k or destroy this Trust Deed OR THE NOTE which it

B{ fici
e is made. F“e elary




EXHIBIT "A"
All that property located in the County of Klamath and State of Oregon described as follows:

Parcel 1:

A tract of land situated in Tract 33A, Enterprise Tracts Subdivision, in the SE 1/4 NW 1/4 of Section
3, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the cased monument marking the Northwest corner of said Section 3; thence South
00°00'30" East along the Westerly boundary of said Section 3, 826.8 feet, more or less, to its
intersection with a line parallel with and 75 feet distant at right angles Northeasterly from the
centerline of South Sixth Street as the same is now located and constructed, said parallel line being
also the Northerly right of way line of said street; thence South 55°52'30" East along said parallel
line 1,741.84 feet to a 5/8 inch iron pin marking the True Point of Beginning of this description, said
point being on the Easterly right of way line of Austin Street with the location of said point being
in conformance with the record of Survey No. 939 filed in the office of the Klamath County
Surveyor which contains the original owner’s certification of original property corners; thence North
34°07'40" East at right angles to said South Sixth Street and along the Easterly right of way line of
Austin Street a distance of 250.00 feet to a 5/8 inch iron pin with aluminum cap; thence South
55°52'30" East parallel with South Sixth Street a distance of 310.00 feet to a 5/8 inch iron pin;
thence South 34°07'30" West parallel with Austin Street a distance of 250.00 feet to a 5/8 inch iron
pin on the Northerly right of way line of South Sixth Street; thence North 55°52'30" West along the
Northerly right of way line of South Sixth Street a distance of 310.00 feet to the True Point of
Beginning of this description.

Parcel 2:
A tract of land situated in Tract 33 A, Enterprise Tracts Subdivision, in the SE 1/4 NW 1/4 of Section

3, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the cased monument marking the Northwest corner of said Section 3; thence South
0°00'30" East along the Westerly boundary of said Section 3, 826.8 feet, more or less, to its
intersection with a line parallel with and 75 feet distant at right angles Northeasterly from the
centerline of South Sixth Street as the same is now located and constructed, said parallel line being
also the Northerly right of way line of said street; thence South 55°52'30" East along said parallel
line 1,741.84 feet to a 5/8 inch iron pin marking a point on the Easterly right of way line of Austin
Street with the location of said point being in conformance with Record of Survey No. 939 filed in
the office of the Klamath County Surveyor which contains the original owner’s certification of
original property corners; thence continuing South 55°52'30" East along said parallel line a distance
of 310.00 feet to a 5/8 inch iron pin marking the True Point of Beginning of this description; thence
North 34°07'30" East at right angles to South Sixth Street and parallel with Austin Street a distance
of 250.00 feet to a 5/8 inch iron pin; thence South 55°52'30" East parallel with South Sixth Street
a distance of 141.18 feet to a 5/8 inch iron pin with aluminum cap on the Westerly line of that
property described in Volume M68 page 4736, Klamath County Deed Records; thence South
34°07'30" West parallel with Austin Street and along the Westerly line of the last described property
a distance of 250.00 feet to a 5/8 inch iron pin on the Northerly right of way line of South Sixth
Street, said point being the Southwesterly comer of the above described property and from which
a cross chiseled in the concrete sidewalk bears South 34°07'30" West 10.00 feet; thence North
55°52'30" West along the Northerly right of way line of South Sixth Street a distance of 141.18 feet
to the True Point of Beginning of this description. _
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