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THIS MODIFICATION OF DEED OF TRUST dated October 31, 2011, is made and executed between Ross
Ragland Theater; a Non-Profit Organization ("Grantor") and South Valley Bank & Trust, whose address Is
Commerqial Branch, P O Box 5210, Klamath Falls, OR 97601 ("Lender").

DEED OF TRUST Lender and Grantor have entered mto a Deed of Trust dated April 21, 1999 (the "Deed of Trust") which has been recorded in
Klamath Couyity, State of Oregon, as follows:

Line of ‘Credit Deed of Trust recorded in Volume M99 on page 17312, MOdlfled on May 23, 2000, recorded hMay 31, 2000 In Volume M0O on™"
page 19609, Modified on March 27, 2001, recorded on April 3,.2001 in Volume M01 on page 13542; odifled on November 8, 2001,
recorded oft Novem 5, 2001 In Votume’ MOT o page 58589, Modifled on December 21, 2001_,,récorded on January 24, 2002 in Volume
MO01 on page 4816;Modified on Jan 25, 2008, recorded on January 30, 2008 #2008-001240 Modified on December 1, 2008, recorded
on December 4, 2008 #2008-016088; ified on May 5, 2009, recorded on May 22, 2009 #2009-007208 in the office of the County Clerk of
Klamath County, Klamath Falls Oregon. al

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Klamath County, $tate of Qregon:
See Exhibit "A", which is attached to this Modification and made a part of this Modification as if fully set forth herein.

The Real Property or its address is commonly known as 218 N. 7th Street, Klamath Falls, OR 97601. The Real Property tax identification number is
R3809-032AB-06600.

MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:
Cross Collateralized with Promissory Note #830125581 and Extended Maturity Date .
CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and

- -gHact—Consent-by-Lender ie-this-Madifieation does rot waive Lender's right to require strict performance of the Deed of Trust as changed above nor

obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender to retain as liable all parties to the Deed of Trust and all parties,
makers and endorsers 1o the Note, including accommodation parties, unless a party is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender
that the non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not
only to any initial extension or medification, but also to all such subseguent actions.

DUE ON SALE-CONSENT BY LENDER. Due On Sale-Consent By Lender. Lender may, at lender's option, declare immediately due and payable all
sums secured by this Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all and any part of the Real Property, or any
interest in the Real Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any
land trust holding title to the Real Property, or by any other method on conveyance of an interest in the Real Property, or by any other method of
conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any
change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as the case
may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of Grantor to
Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accomodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES
TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST 1S DATED OCTOBER 31, 2011.

GRANTOR:

ROSS B?.AND THEATER

By:

v,

Charles W. Noresi, Jr., President of Ross K Mark R. McCrary, Executive Dirbtor of Ross
Theater Ragland Theater

LENDER: .

SOUTH VALLEY BANK & TRUST

o ocl.

Authorized Officer
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CORPORATE ACKNOWLEDGM

STATE OF OREGON ‘ ) e 1

f ) S8 0 COMMISSION NO. 448167
COUNTY OF KLAMATH : ) s YCQMMISS!ON EXPIHES MAY 1,9
On this 31ST day of | OCTQOBER 20 11 , before me, the undersngned Notary Public, pgrsonally

appeared Charles W. Moresl Jr., Presid t of Roas Raglan Theater and Mark R. McCrary, Executive Director of Ross Ragland Th ater, and
known to me to be authorized:a poration that execited the Modification of Deed of Trust and acknowledged the Modification tb|be the

g braffon, by authority of ifs Bylaws or by resolution of its board of directors, for the uses and purposgs therein
mentioned, and on oath Satgk! thay % d ized to execute 1his Modification and in fact executed the Modifi tion on behalf of the corpofation.

By _ Residing at_ Klamath Falls, Oregon 97601
Notary Public g & St ‘ My commission expires 5 / 11/2014

: ‘ S R
STATE OF OREGON | P OFFICIAL SEAL
! : ) BREYS L ORI JANE THORNTON
‘ )88 s A NOTARY PUBLIC-OREGON
county o __ KLAMATH | ) N\ / COMMISSION NO. 448167
On this 31ST day of OCTOBER ,20 11 , before me, the un ersigned Notary Public, personally
appeared _Tessa Koch and known to me tobethe Commercial Loan Officer; authorized agent| for South

Valley Bank & Trust that executed the wuthm and foragoing instrurnent and acknowledged said instrument to be the free and voluntary act angldeed of
South Valley Bank & Trust, gdly 3 South: Valley Bank & Trust through its board of directors or otherwise, for the uses ang purposes
therein mentioned, and on oa she is authorized 1o exscute this said instrument and in fact execyted this said instrument or| behalf of

L Residing at_ Klamath Falls, Oregon 97601
Notary Public Ir(yér the ¢ Oregdn ‘ My commission expires 5/11/2014
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