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THIS AGREEMENT, Made and entered into on ____. December 1, 2011 ——— ,

by and between Klamath Community Development Corporatlon, an Oregon corporatlon

hereinalter called the first party, and Eed. NCNeal FLO
hercinafter called the second party, and
hereinafter called the third party; WITNESSETH:

November 17, 2004 P.J. McNeal Properties, LLC, an Oregon limited liabilit

On or about HEJE ey gl e

_______________ together w1th the mortgagor’s mortgage securing the note. The mortgage was reuordcd in the Records of

County, Orcgon, on Novemb_e]? 17, 2004 [ . .in [3 book [ reel & volume No. ___M_O_A_-‘ ______ on page __7_9_4_4_]: _____ N

Wotay O fee TTToe Chinstrmnent O mmcronim (1 reeephion No, —— . T (mdicale WHich).
Tht, first party is currently thc owner and holdLr of the note and ITIOXIE_"I}_,L The sec ond pdrty is the X mortgagm O sut,u:ssor in inlercqt of thc mortgagor

has been paid thereon is _Nouembﬁr__ll 2_03._1 _______________ e

The second party has requested an extension of the time(s) for payment of the debt evidenced by the note and secured by the mortgage. The first party is
willing to grant the extension as hereinafter set forth.

NOW, THEREFORE, for value received, receipt of which is hereby acknowledged by the first party, the first party hereby extends the time(s) for payment
of the current unpaid balance of the note as [ollows:

Maturity date to be extended sixty (60) days or on or before February 1, 2011

AMERITITLE .has recorded this

Instrument by request as an accomodation only,

and has not examined it for regularity and sufficlancy
oras to its effect upon the title to any real property
that may be described thersin,

(IF SPACE INSUFFICIENT, CONTINUE. DESCRIPTION ON REVERSE)

The sums now unpaid on the note and the declining balances thereof shall bear interest hereafter at the rate of __5%_ pereent per annum, In no way does
this instrument change the terms of the note and mortgage or curtail or enlarge the vights or obligations of the parties hereto, except for the change in interest rate, if
any, and the extension granted herein.

The second party hereby agrees 1o pay the current unpaid balance of the note. together with the interest, promptly at the time(s) set forth above, the interest
being payable at the time(s) set forth in the note.

The third party, if any, agrees Lo such cxtension of time(s) and, if the rate of interest on the current debt is hereby increased, to such increase.

In construing this instrument, the singular includes the plural, “mortgage” includes trust deed, “mortgagor” includes grantor, and all grammatical changes
shall be made so that this instrument shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the parties hereto have executed this document in duplicate on the date first written above. If any

undersigned party is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly

authorized to do so by order of its board of directors. P.J. McNeal Properties, LLC, an Oregon
mited
Klamath unity Development Corporation, l?fnly‘%_lty company
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ance,” disclosures must be made by the first party pursuant to Section 226.8(¢) of RegulatioryZ.

(NOTE: Only the signature of the first party need be acknowledged.)
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NOTARY ACKNOWLEDGMENT FOR EXTENSION OF MORTGAGE OR TRUST DEED dated
December 1, 201 1executed by President of Klamath Community Development Corporation and Manager
of PJ McNeal Properties, LLC

State of Oregon
County of Klamath
This instrument was acknowledged before me on December 16, 2011 by PatrickJ. McNeal, Manager of P.J. McNeal

Properties, LLC, an Oregon limited liability company. W
BEFORE ME: . M

NOTARY PUBLIC FOR OREGON
My Commission Expires: 11/16/2015

OFF!CIAL SEAL
KRISTI L REDD

NOTARY PUBLIC- OREGON
COMMISSION NO, 46285290 5




