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DEED OF TRUST

MIN: 1001863-0000129546-6
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

(A) “Security Instrument” means this documenl, which is dated December 22, 2011 , together with all
Riders to this document.

(B) “Borrower” is Don L Maclaughlin and Linda S Maclaughlin, as tenants by the entirety

Borrower is the trustor under this Security Instrument.

(C) “Lender” is Sterling Savings Bank .
Lender is a a Washington corporation organized and existing under
the laws of the State of Washingion . Lender’s address is
510 W Riverside Ave, Sulte 205, Spokane, WA 99201

(D) “Trustee” is First American Title of Klamath Falls

() “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that 1s acting solely as a
noeminec for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security Ins¢rument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501.2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated December 22, 2011 . The Note
states that Borrower owes Lender One Hundred Fifty Thousand One and no/100

Dollars (U.8. $150,001.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Paymcnts and 1o pay the debt in full not later thanJanuary 01, 2027 .
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(G) “Property” means the property that 1s described below under the heading “Transfer of Rights in the Property.”

(i) “Loan” means the debt evidenced by the Noty, plus interest, any prepayment charges and lale charges due under the
Note, and all sums due under this Security Instrusgeid; plus interest.

(D “Riders” means all Riders to this Sccurity Instrument that are exeeuted by Borrower. The following Riders are to be
executed by Borrower [check box us applicable]:

] Adjustable Rate Rider [ ] Condominium Rider [:jﬂ-Swond Heme Rider
l:] Balloon Rider D Planncd Unit Development Rider D Other(s) [specity]
[ ] 1-4 Family Rider (] Biweckly Payment Rider

() “Applicable Law” maans all controlling-applicable federal, state and local statutes, fegulations, ordinatices and
administrative rales and orders (that have the elfect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, ynd Asscssments” means all dues, fecs, assessiments and other charges that are
imposed on Borrower or the Property by a congdbminium assoefation, homeowners association or similar organization.

(L) “Flectronic Funds Transfer” means any transfer of funds, other than a (ransaction originated by check, draft, or
similar paper instrument, which is iitiated through an electronic terminal, telephioni€ instrument, computer, or magnetic tape
g0 as to order, instruct, or authorize a financial institotion 1o debit or credit an account., Such term wncludes, but is not limited
{0, point-of-salc transfers, auwtomated teller machine transactions, transfers infliuted by telephone, wire transfers, and
attomated clearinghouse transfers.

(M) *Escrow Items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages described in Section §) for: (1} damage lo, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in Jicu of condemnation; or
(iv) mistcpresentations of, or omissions as to, the value and/or condition of the Property,

(0) “Mortgapge Insurance” incans insurance protecting Lender against the nonpayment of. or delaull on, the Loan.

@) “Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Scction 3 of this Security dnstrument.

(1)) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C:FR. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that govems the same subject matter. As used in thiy Security Instrsasent, “RESPA” refurs 1o all requirements
and testrictions that are imposed in regard to a “federally related mortgage loan™ even il the Loan does not quilify as a
“federally related morigage loan” wonder RESPA.

(R) “Suceessor in Interest of Borrower™ sncuns any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations vnder the MNowe spd/or this Seourniy Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The bencliciary of thiy Secwrity lnstiunnt 18 MRS (solely us nomince (o Lender sudd Lo s fustussars and assigns) and
R SARRS This Seeneity, Tustrumont seetny D 0 the repayment of the Loet, and wll
conppahy estensions and mpdificstinpeok dhi. Mot and Ty e periormance ol Borower’ s coveptibs aod agroonvidi andd
fhis Security Tnstoament and the Noto. iy i prrpane Botmver rrevocably gramts and ooy dor Trustee, B trost, withs
puser ol sale, the fittpwing deseribed property loculed in the ] , CWMY o ol
[Type el dasanifes wridiciiond
Klamath
[Name of Recording Jurisdiction)

Lot 20 in Block 2 of Tract no. 1145 NOB HiLL REPLAT, A RESUBDIVISION OF PORTIONS OF NOB HILL,
IRVINGTON HEIGHTS MOUNTAIN VIEW ADDITION AND ELDORADO HEIGHTS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account Number(s): R-3809-020D0D-06100

which currently has the address of 159 Ridgecrest Dr
[Street]
Kiamath Falls , Ofegon 97601 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the impiiyenicals Sow of Hereafior BBt an the property, atd G S, MR EE,
ard fitures soweor ety pad of th propetts. All peplacemunts e adkditionyatailalo bu Wiyl by this Sty
fnsirment, Al of the foregolug ts pedirred f fo this Secuniy Instrumient ss thie Rrbpary S Bormuwer ander el wgioos
that MERS hekls only legel Gt 82 e fitereits sranged by Borrowr m this Repirity lnstounont, but, i necessary 1 coniply
with luw oFeusion, MERY (és auiines (000 jer and Lender's suecesiong and Lidgns) s the rights W gl sy arall
ol ettty inclading, bt not Siriiud te e sight do Yoreclose skl (e Bropenys and fo tuloe s Belion reared oy
Linder anehuling, bui sl Siited o oelosing snd candeling hifs Scélrity Instrment,

BORROWER COVENANTS that Borower s lawfully seised of the eswle herchy conveyed and has the right to grani
and convey the Property and that the Propernty 1s unencumbered, cxeept for cncumbrances of record. Borrowsr warrants and
will defend generally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

318 SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with
jimited variations by jurisdiction to constitute 4 uniform security tastrument covering real property.

UNIFORN CUMENA NTS Borrower and Lender G atnd axroe s Totlows
1 Paveeot of Priveipal, Interest, Facraw Hems, Prepavient Chargesoand Lag Charges, B dall pay
wihver die thie frdiipal ol andaptorest v the dutst evidencsd by the Nole and iy prepriyoval cliarnpes el et shuegoedye
prrler thae Nove, Borosar shal] whic oy fsds for Eserow Tems pussiant i Section 3. Pavaents dagamder the Note apnd Ui
Seeurity, Tostrumeat shall be wade i 108 curpeney. Howaver, W any cheekooe athyr instoament dedtved by Lender g
avanent under the Node o s Searity Tnsnment i retumed W Losndur. nagaid, Lender may rejuire. sl any or all
subsgquent payments duc wirdicr the Note anit thig Scourty Instnuent b sade 0 one o more of the fuliisdng froms, as
seleciod by Tamders fa) usty b snoney onders (€5 cortified chack, hank sheck, roasucer’s check or Gk chaek, provides
aiy such ‘cheek 15 drawn upon sn dnstitulion whiose depoatts ure fnsurad by o foderel ngpoey instrarentading, G oty ot
11 Blectonie Vunds Traunster.

Payments s deemed ropsived By Lamter wihw seceryed at the location designated in the Note or at such uther location
as way e dusignated by Lender g avpordanus il the wetice provisions in Section 15. Lender may refurh any puyment of

OREGON—Single Family—Fa nnie Mae/Freddic Muce UNIFORM INSTRUMENT Form 3038 101
MERS GreatOocs ™
|TEM 270213 (0809} (Page 3of 12)

508-239114 239114




partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the [ulure, bul Lender is not obligated to apply such payments at the time such
payments are accepted, If each Periodic Payment is applicd as of its scheduled due date, then Lender need nol pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. I[
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them Lo Borrower.
If nol applied carlier, such funds will be applicd to (he outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future aguinst Lender shall relieve Bommower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements sccured by
this Secunily Instrument.

2, Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted
and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Penodic Paymenl i the order in
which it became due. Any remaining smounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment inay be applicd to the delinquent paymenit afid the lale charge. If more (hun onc Periodic
Payment is owistanding, Lender muy apply any payment received from Borrower to the repayment ofthe Periodic Payments
if, and to lhe extent that, each payment can be paid in full. To the extent that any excexsexists alier the payment is applied to
the full payment of one or more Periodic Payments, such cxcess may be applied 1o any late charges due. Voluntary
prepayments shall be applicd first to any prepayment charges and then as deseribed in the Note.

Any application ol payrncnts, insurance proteeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amnount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are.due under the Note,
unti] the Note is paid in full, a sum (the “Funds”) e provide for payment of amounts due for: () taxes and assessments and
other items which can atizin priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, ifany; (¢) premiums for any and all insurance réquired by Lender under Section §;
and (d) Mortgage Insurance premioms, if any, or any sums payable by Borrower to Lendet in ligu of the payment of
Mortgage Insurance premiwmng in accordance with the provisions of Section 10. Thess items arc called “‘Escrow fems.” At
origination or at any time during the tenn of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and asscssmeénts shall be an Escrow Ttem. Borrower shall
pramptly furnish to Lender all notices of amonnts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Hems unless Lender waives Borrower’s obligation to pay the Funds (or uny or all Escrow Itemus. Lender may waive
Borrower's obligation 10 pay 1o Lender Funds for any or all Escrow Ilcms at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower, shall pay dircetly, when and where payable, the amounts duc for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts
evidencing such payment within such time period as Lender may require: Borrower's obligation to make such payments and
to provide receipty shall {or all purposcs be deemed lo be a covenant and agreement conlained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxereise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such smount. Lender may
revoke the waiver as 1o any or all Escrow Items at any time by afolice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal are then required under this Section 3.,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply (he Funds at the
tine specificd under RESPA, and (b} not lo exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow
Items or otherwize in accordance with Applicable Law.

The Funds shall be held in un insiitutivn whose deposits are insurcd by a federal ugency, instnunentality, or entity
(including Lender, if Lender is an institution whose deposits are so insired) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inferest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
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or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shull give o Borrower, without ¢harge, an annual accounting of the Funds a3 required by RESPA.

If there'is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower lor the excess
funds 0 accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. I[ there is a dcficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bourmrower shall pay to Lender the amount
necessary to make up the deficiency in accordunce with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions aftrjbutable to the
Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent thal these ilems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: {a) agrees
in wriling to the payment of the obligation secured by the lien in 2 manner accepiable to Lender, but only so long as
Borrower iz performing such agreement; (b) contests the lien in good faith by, or defends against ciforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedingy arg
pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lieh an agreement salisfaciory to
Lender subordinating the lien {o this Security instrument. I Lender determines that any part of the Property is suhject to a
lign which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given] Borrower shall satisfy the lien ar lzke one or more of the actions set forth
above in this Section 4.

Lender may require Borrower (o pay 1 one-time charge for a real cstate tax verification and/or reporfing scrvice used hy
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the Property
insured against loss by fire, hazards includéd within the term “extended coverage,” and uny other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the smounts
(including deductible levels) and for the periods that Lender requires. What Lender réquires pursuant to the preceding
senlences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject fo Lender’s right to disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Borrawer to pay, in comnection with fhis Loan, either: (a) a one-time charge for flood zonc determination,
certification and tracking services; or (b} a one-lime charge for flood Zon¢ determination and certification services and
subscquent charges cach time remappings or similar changes occur which reasonably might alfect such determination or
cerlification, Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency m conncction with the review of apy flood zone determination resulting from an objeetion by Borrower.

If Borrower fails {o maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender’s
option and Borrower’s expensc. Lender is under no obligation ta purchase any particular type or amount of coverage.
Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents ol the Property, against any risk, huzard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained: Any amounis disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest at the Note rate from the
datc of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall in¢lude 4 standard mortgage clause, and shall name Lender as mortgagee and/ar as an additional loss
payec. Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
c¢lauge and shall name Lender as mortgagee and/or as an addilional loss payee.

In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if uot made promptly by Borrower. Unless Lender and Bomower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not Jessened. During such repair and restoration
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period, Lender shall have the right to hold such insurance procceds until Lender has had an opportunity to inspect such
Property lo ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest io be paid on
such insurance proceeds, Lender shall not be required (o pay Bomower any inlcrest or earnings on such procceds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid our of the insurance proceeds and shall be the
sole obligation of Borrower. If the resioration or repair is not economically feasible or Lender’s security would be lessencd,
thé insurance procéeds shall be applicd to (he sums secured by this Security Instrument, whether or not then dus, with the
cxeess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Seetion 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and related
matters. 1f Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has offered 1o settle a
cluim, then Lender may negoiiafe and setile the cluim. The 30-day periad will begin when the notice is given. In cither event,
or if Lendor acquires the Property under Seetion 22 or otherwise, Borrower hereby assigns to Lender (u) Borrower’s rights to
any insurance proceeds in an amount not to cxceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (other than ihe right (o any refund of uncarned premiums paid by Borrawer) under all
insurance policies covering the Property, insofar as such rights are applicuble o the coverage of the Property. Lender may use
the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrowcr shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue lp vecupy the Properly as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection ol the Property; Inspections. Borrower shall not destroy, dumage
or impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not Borrower is
residing i the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Scetion S thal repair or restoration is not
economically [easible, Borrower shall prompily répair the Property if damaged to avoid further delerioration or damage. If
insurance or condemnation proceeds are paid m eonneetion with damage to, or the taking of, the Propéity, Borrower shall be
responsible for repuiring or restoring (he Property only if Lender has released progeeds for such purpeses. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seri¢s of progress payments as the work is
completed. If the insurance or condemnation procesds are not sufficient to repair or restore the Properly, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or ifs agent inay make reasonable cnirics upon and inspections of the Property. If it has reasonablc cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proccss, Borrower or
any persons or entitics aching at the direction of Borrower or with Bortower’s knowledge or consent pave materially (alse,
misleading, or inaceurale information ot statements to Lender (or failed 1o provide Lender with rnaterial infonmmation) in
connection with (he Loan. Material representations include, but are not limited to, representations conceming Borrower's
otcupancy of the Property as Borrower’s principal rusidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affcct Lender’s interest in the Property and/or rights under this Security Instrunent (such as a proceeding in
bankruptcy, probate, for condemnation or forfciture, for cnforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 prolcet Lender’s interest in the Property and rights under this Sccurity Instrument,
including protecting and/or asscssing the value ol the Property, and securing and/or repairing the Property. Lender’s actions
can include, but ure not limited to: (a) paying any sums secured by a len which has priority over this Security Insirument;
(b) appearing in court; and (c) paying reasonablc attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy procecding. Securing the Property includes, bul is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other codc violstions or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lunder does not have to do so and is not under any duty or obligation to do so.
Itis agreed that Lender incurs no liability for nut taking any or all actions authorized under this Section 9,
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Any winounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instroment. These amounts shall bear jnterest at the Note rute fom the date of disburscment and shall be payable,
with such inlerest, upon notice fom Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all. the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agreey 1o the merger in writing.

- 10.  Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any renson, the Morigage Insurance coverage
required by Lender ceascs 1o be available from the mortgage insurer that previously provided such insurance and Borrower
was required 1o make scparately designated pavments toward the premiums for Mortgage Insurance, Bomrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allemate Mortgage
insurcr sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were dug when the insurance coverage ceased to be
eftect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
luss reserve shall be non-refundable, nolwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be
required tu pay Borrower any interest or carnings on such loss reserve. Lender can no longer regire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, wnd Lender requires separately designated payinents toward the premivms for
Mortgage Insurance. If Lender required Mortgage Insuranec as a condition of making the Loan and Borrower was required 1o
make separately designated payments toward the premiums for Mortgage Inswrance, Borrower shall puay the premiums
required to maintain Morigage Insurance in effeut, or o provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such
fermination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay Interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (of any entity that purchascs the Note) for certain losses it may incur if
Bormrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from timc 19 time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses, These sgreements are 0f terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) (o these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As u result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, or
any alliliale 6fany of the foregoing, may reccive (directly or indirectly) amuunts that derive from (or mught be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share 6f the insuret's risk in cxchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agresments will not increase the dmount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

() "Any such agreements will not affect the rights Borrower has—if any—with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive @ refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

1L Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy assigned to and shall
be paid to Lender;

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, il the
restoralion or repair is econowmically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Misccllancous Proceeds until Lender has had an opportunity to inspect such Property
to ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 4 series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires inierest to be paid on such Miscellaneouns
Proceeds, Lender shall not be required 1o puy Borrower any interest or carnings on such Miscellaneous Proceeds, IF the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
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applied to the sums secured by this Security Instrument, whether or not {hen duc, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Scution 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums sceured by this Security Instrument, whether or not then duc, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater than the amowunt of the sums
secured by this Security Instrument immediatcly belore the partial taking, destruction, or loss in valug, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately betore the partial
taking, destraction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of & partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is loss than the amownt of the suns secured
mmediately before the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing,
the Miscellancous Procceds shall be applied to the sums sccured by this Security Instrumenl whether or not (he sums are
then duc.

If the Property is abandoncd by Borrawer, or if, after notice by Lender 46 Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award (o sctile a claim for damages, Botrower fails to respond to Lender within 30
days afier the date the notice is given, Lender is authorized 1o collect and apply ths Miscellaneous Proceeds either to
restoration or repair ol the Property or o the sums secused by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borower Miscellaheous Prodeeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether ¢ivil or eriminal, is begun that, in Lender’s judgment,
could result in forfviture of the Property or other material impairment of Leader’s interest in the Propenty or rights under this
Security Instrument. Borrower can cure such o defuull and, if aceeleration has occurred, reinsiaie ax proyided in Section 19,
by causing the action or proceeding to be dismisscd with a ruling that, in Lender’s Judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under dhis Security Instrument, The
procceds of any award or cleim for damages that are attributable to the impairment of Lender’s mterest in the Property are
hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ‘0f amortization of the sums sccurcd by this Sccunity Insfrument granfed by Lender lo Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors m Interest of
Borrower. Lender shall not be required to cominence proceedings against any Successor in Inferest of Borrower or fo refuse
to.extend time for payment or otherwise modify mmoitizalion of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or 4ny Successors in Interest of Borrower. Auy forbearance by Lender in
cxerciging any right or remedy including, withoul limitation, Lender's aceeplance of payments [rom third persons, entities or
Buccessors in Inlerest of Borrower or in amounts less than the anibunt then due, shall not be a waiver of or preclude the
cxercise of any right of remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees that
Borrower’s abligations and liability shall be joint and several. However, any Borrower who co-signs this Securily Instrument
but does not execule the Note (a “co-signer™): (@) is co-gigning this Scewrity Instrument only to mortgage, granl and convey
the co-signer’s nterest in the Property under the terins of this Security Instrument; (b) is not personally vbligated o pay
the swms secured by this Sceurity Instrament; und (c} agrees that Lender and any other Bormrower gan agree to extend,
modify, {orbear or make any accommodations with regard fo the terms of this Seceurily Instroment ot the Note withowt the
ca-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower’s rights and bencfits under
this Securily Instrument. Borrower shall not be released from Borrower's obligations and lability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrmicent shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defuult,
for the purpose of protecting Lender’s interest in the Property and rights under this Sccunty Instrument, including, but not
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limited to, attorneys” fves, property inspection and valuation fees. In regard to any other fecs, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender. may not charge fees that are expressly prohibited by this Securily Instrament or by Applicable Law.

If the Loan is subject to a law which sefs maximum loan charges, and that [aw iy finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits, then: (a) any such
loan charge shall be reduccd by the amount necessary o reduce the charge (o the penmitted limit; and (b) any sums alrcady
collected from Borrower which exceeded penmitted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a dircct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a purtial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Barrower will
constitutc a waiver of any right of action Borrower migh! have arising out of such overcharge.

15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrumnent must be in writing.
Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered (0 Borrower's notice address il sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice lo Lender, Borower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies @ pracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through fhat specified procedure. There may be only one
designated notice address under fhis Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it
or by mailing it by first cluss mail to Lender’s address stated hercin unless Lender has designated apother address by nolice to
Borrower. Any notice in connection with this Sccurity Instrument shall not he deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16.  Gaoverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located, Al) nghts and obligations contained in this Sceurity
Instrument arc subject (o any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the partics to agrec by contract or it inight be silent, but such silence shall not be consiried as a prohibition against
agrecment by conlract. In the event thal any provision or elause of this Sceurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affcet other provisions of this Security Instrumient or the Nofc which can be given
clfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inelude corresponding neuter
words or words of the (eminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any action,

17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Sceurily Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18, “Intcrest in the
Property” means any legal or beneficial interest o the Property, including, but nol limited to, those beneficial interests
transférred in a bond for deed, contract for deed, instaliment sales contrict or oscrow agrcement, the intent of which is the
transkor of title by Borrower at a futurc datc to a purchaser.

If all or any part of the Property or any Interest in the Propery is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment i full of all sums secured by this Security [nstrument. Howcever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Londer
may invoke any remedics permitted by this Securily Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aflter Acceleration. Tf Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Sccurity Instrument discontinued at any titne prior 1o the earliegt of: (1) five days before
sule of the Properly pursuant to any power of sale contained in this Sccurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinsiate; or {¢) entry of a judgmeni enforcing this Sceurity
Instrument. Those conditions are (hat Borrower: (a) pays Lender all sums which then would be due under this Securily
Instrument and the Note us if no acceleration had occurred; (b) cures any defuult of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited 1o, reasonable attorneys™ fees,
property inspection and valuation fees, and otlicr fees incurred for the purpose of protecting Lender’s interest in the Property
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and Al under thi Sevunity Bnstriient; s (s wikes suehyistipnig Lender rug spanahly sgare o avgur i Lender's
interest itlie Bropony and sighis ander i Suny lnstiament, aoid Borrewer i aldigalion to ey the sums secured 1 this
Sogirtte Tnvrament, shall continug i Lorder may regqure that Borrowt pay Gucls reinutumem sunand gipenses
i o0 mre of the followiig, Sy, us selectal by, Lendees @) wash; (B moncy erder (e) eottifiod check, Sk vheosky
ipsvaner’s choek or casliers gk, peovided any stk ctieck 75 drown spost wn inst i Whise depostiane spspred by o
faderal ugeney, instminentality or entity st () Flsctronic Tumds Transfer. Upon retastatoment by Borruser fhis Sexuriny
Instrument and dHgations sceured heedhy dutlronam fulty effective s 1 no scedhamtion had ppiiteed However, this right
s rekiistine shull not spphe i the gase of accetemtivn under Section 18. (

3. Sateal Note; Clsnge of Lown Servicer; Noticeof Grievance. “The Note or o pidtial srerest in thi Mo Qogeiher
il e Seourty Instrument) et B sold e ur wore fipnes Withow prior sotice to Borrowen A by ovight st in a
chunige i g entity (oown as ihe “Loan Sory oer™) that collbets Periodic Paymens due vislder the Note gud iy Secuony
Fsteaniont dnd performe other mortgage i seniong whbligations under the Note, this Sttt Wammnent, aed Applicable
Lave, Thiere also might besae prmore chungss ofthie L ian Servicer unvelated o w sule of the Nae 1 there b0 dlunge ol the
it Servicor, Borrawsenill be given wiitte sdtive ol the change sehiciswill Sate the fume il sddiess b i aew Lous
Servicer, the addresi owhiel payments should be wade ad any otk inlonnation RESDA réquires 10 Glpation withn
ditice of tawler ol seising T the Nowe i soid and thereaiisr e Lo is serviied by o Loon Seevteer other than the
prrchaser ol e Note the morigage toan seaicing obligations. k. Borrawer & il sein with b LoinsServicer dr e
Il 0 auseeRsor Lown Servicer amd bre not svnmncd By the Note purcliser ualess st e provided by the Mote
purchaser.

Neither Borrower nor Lender may commence, join, or be Fottad o any judicid Wetion G it a mdividuad Bugint or
(o b o1 n classy thit arbses from the viber pady dachons st oy this Sectitay dustraset or-thay alleges that the
ather piirty has hreached sny provigion of, or i dhty e by weson pr) L Sediriy Tastumont, wotil sach Borrower o
Leader hag sotilied the other paify {with:such notice: Sl dn complianes il the reduiscments. of Seation 15501 sueh
atteged breach and affordal e othee party fierete @ fasonable period ller e giving of suchipative t ke comscite uction
i Applicable Law provides » Hime perisd whigh aist dhpse Betore ecflim awlion. cud e ke 1 Svsepenod will be
decmed to be reusimible for purposcs ot ths panigrapl The notie of siveletatiin wnd oppurinity W vare gesa o Borroyer
pursuant to Seetion 22 and the netics ol seclontion given o Borrawer g s Seetion 18 stall be deamid to satisfy thie
notice and apperunity ko take Correctve aetiog seoisions of this Sogtion 20, :

21 (lazardous Substwaces As vsad G this Sectivn 21 (a3 Huadous Shlianees™ a@ tue substascesadetined s
toxiv or Hagardous suhaifives, pullutanie o wastes by Ervronimeotal Law andd the Gllow it substanccs gisoline, Repune,
other Mammable or wxic gelreloin prodiess Wai pesticides wod herbicides, Galinile solvenis. walerinfi cuiaming asticstos
s Barmaldelivide and madivactrve matenials, (11 “ravirommentsl Law™ masngdedend fivew sd Tawsoal the onsdiciigwbere
th Propérty B ducaied Sesporelade $o lsdih, sufety o gnyvironmontad praeeiingg (! “ﬁwxmm;mu.‘:? Dl e hada ey
feapotise seon, somedial s, oF removs! aetinn, as defioed Cavieomnonial Lasw, and 4d) o S Bt Coomelinesig™
W @ Londiion that camouse, contribute to, or otherwise frigper un Baviconmenad Clanu,

foriteer sholl sobcauss or permit the preseice, wse, dispesal, sturuge, o8 vetvase ol any Tlazardots Sobstances, of
thiciilug o releadctnny Tamrdons Sebstanss, G0 or 10 the Propeny. Borower shalloo dis notadlow anying a4,
anyiling alivvting the Propenty (W) St Fe 10 violation of any Envicsmmental L, (b whigh cresed an Envirsisiantal
Condition, or {uhavhich, due o the presonc e tise, of relense of @ Hamrdous Substance, crasted s condition tha advericly
alfiina ahe vadue wf the Propedy. The prevedivgs e geplences shall hot apply 1o the presence, use, onstarige on the Moty
of sl guisitities of Howaiduas Subutancgs Sl sre geoenlly recopmized o be Gppropriate e portoa] Edumial aggi and to
nintenatis of the Property (including, dut ot luntied 19, hazardius subétiices tcongumor prodiers), '

Harrpwver stull progply give Lender sontten notiee 01 (0) any jpvestigation, claim, derund, Tawsdit 6r osher action by
wtgoyernmeitsl cor regulitory ageney of private pusty “anvolving the  Propinty and e Wity Substasg e
Fovirstimeotal Law olahich Borrowir has sctual kpnwledpe, (Bhay Ervirostientsd Conditon, inclidiog bt vt baaited fo,
arispitting. ey, disdiogo relouse or e of releatie of any Hezmdous Subitsncs, rd (Crany vondittionguasod Byahe
presencimse ov el nd o lusisdous bubsonce whivls adversely sffcens the vilue ol thie Property. 11 Bormiver Hirne, orig
potificd by any governmentid o repplatory smbortys or aay privitte party, that any removald e other rermgdintun Bany
larastions Subitanee sifocting the Property s nowessary, Borower shull promply ke all neeessary remedial actipng i
accordarice with Enviromsental Luw. Nogung heron shall creas any whilgation sy Londer fedan Eavieonmenial Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecmend in this Security Instrument (but not prior to acceleratien under Scetion 18
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unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulty (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mnst he
cured; and (d) that Luilure to cure the default on or beforc the date specificd in the notice may result in acceleration of
the sums secured by this Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to scceleration and sale, If the default is not cured on or before the date speeilied in the
notice, Lender at its option may require immedinte payvment in full of all sums secared by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Scction 22,
including, but not limited to, reasonable attorneys” fees and costs of title evidenee.

Il Lender invokes the powes of sale, Lender shal) execute or canse Trustee to excoute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property te be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner preseribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the ime and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property hy public
anouncement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any salc.

Trustee shall deliver to the purchaser Trustee’s deed conyeying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima [scie evidence of the truth of the statements
mude therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustec’s and attorneys’ fees; {(b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of ull siuns secured by this Security Instrument, Lender shall request Trusiee 1o
reconvey the Property and shall surrender this Sceunty Instrument and all nofes evidencing debt secured by this Sccurity
Instrument to Trustee. Trustee shall recanvey the Property without warranty to the person or pérsons legally entitled to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third purty (such as the Trusiee) for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Substitute Trustee. Lender may from time (o time remnove Trustey and appoint a successor trustee o any Trustee
appointed hercunder. Withaut conveyance of'the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee hercn and by Applicable Luw.

25. Attorneys’ Fees. As vsed in this Security Instrument and m the Nole, aftorneys’ [ees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instruinent secures any advanccs Lender, at'its discretion, may make under
Section 9 of this Security Instramoent to protect Lender's interest in the Property and rights under this Security Instrument.

27.. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. 1f the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any clamm made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverupe elsewhere.

You are respansible {or the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your comiract or loun balance, the
interest rate on the underlying contract or loan will apply lo this added amount. The effective date of
voverage may be the date your prior coverage lapsed or (he date you failed (o provide proof «f
voverage.

The coverage we purchase muy be considerably more expensive than insurance you can obtain on
your own and muay not satisly dny need for property damage coverage or any mandatory lability
inyurane ¢ requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in pages 1 through 12 of

this Security Instrument and in any Rider exci:ied by Borrower and recorded with it
~ }.p—- N / . } - . .
/L (Seal) L 7 é\’"" (,(‘\) : }iu.g/%ft 'éL\. -(Seal)
Don L. MacLaughlin forrawer “{inda S MacLaughlin P “Bormuwee
(Seal) (Seal)
-Borrower -Bommower
(Scal) e |
~Bommower ~Botrower
Witness: Witness:
(date) by

State of Oregon

This instrument was a
Don L MacLaughiin, Linda S Mactaughlin

County of @'(Y\ A
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