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THIS AGREEMENT, Madc and entered into on ... Janvary 31, 2012 \
by and between Klamath Community Development Corporation. an Oregon COL‘DOL‘atlon
hereinalter called the first party, and __P.J._McNeal Properties., LLC. an_Qregon limited lmblhty__cgmgany
hereinafter called the second party, and . - P . ;

hereinafter called the third party; WITNESSETH:
On or about ___November 17, 2004  ____ P.J. McNeal Properties, LLC, anOregon limited liability

R aled mortgagor, made, executed and delivered to K_La_rr_ath Community Development Corpora— -/ E %PQ}ISSOI‘)’ note in the sum of
$ 150,000.00 , together with the mortgagor's mortgage securing the note. The mortgage was recorded in the Records of Klamath

&
~

County, Oregon, on Novembgr 17, 2004 ey in T1book [Ireel & volume No. .. MO4 onpage 19441 ___

1o Vo0 g oo g Tl ' 00 0 i V(o 07401 1) § ) PR el RITCmE WY
The first party is currently the owner and holder of (he note and mortgage. The second party is the (X mortgagor O successor in interest of the mortgagor
(indicate which) of the note and mortgage and the current owner of the real property described in the mortgage. The third 8arly, il any, is sccondarily liable for the

payment of the note, as surety, endorser, guarantor or otherwise. The unpaid principal balance of the note is §__=2=>2f 27X = , and the date to which interest

has been paid thereon is January 1, 2002 ..

The second party has requested an extension of the time(s) for payment of llu, debt evidenced by the note and secured by the mortgage. The first party is
willing to grant the extension as hercinafter set forth.

NOW, THEREFORE, for value received, reccipt of which is hereby acknowledged by the first party, the first party hereby extends the time(s) for payment
of the current unpaid balance of the note as follows:

Maturity date to be extended ninety (90) days or on or before May 1, 2012

(IF 5PACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

The sums now unpaid on the note and the declining balances thereof shall bear interest hereafter at the rate of 5% __ percent per annum. In no way does
this instrument change the terms of the notc and mortgage or curtail or enlarge the rights or obligations of the parties hereto, except for the change in interest rate, if
any, and the extension granted herein.

The second party hereby agrees to pay the current unpaid balance of the note, together with the interest, promptly at the time(s) set forth above, the interest
being payable at the time(s) set forth in the note.

The third party, if any, agrees to such extension of time(s) and, if the rate of interest on the current debt is hereby increased, o such increase.

In construing this instrument, the singular includes the plural, “morigage” includes trust deed, “mortgagor” includes grantor, and all grammatical changes
shall be made so that this instrument shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the parties hereto have executed this dmumunt in duplicate on the date first writtén above. It any
undersigned party is a corporation, it has caused its name to be signed a 1, if any, affixed by an officer or other person duly

authorized to do so by order of its board of directors. .J. McNe PFO rtlesl LLC, an Oregon
liability company

THIRD PARTY

IMPORTANS NOTICE: If the above axtenslon comes within the purvlew of the Truth-in-Lending Act and Regulation Z, and ff the first gany above Imposes a charge or fee for granting the
extension, AND if the obligation described above ig other than one “upon which the amount of the finance charge is determined by the application of a percentage rate to the unpaid bal-
ance,” disclosures must be made by the first party pursuant to Section 226.8(e) of Regulation Z.

{NOTE: Only the signature of the first party need be acknowledged.)

STATE OF OREGON, County of .. _Klamath ) §5.

This instrument was acknowlcdged before me on .. January 31, 2012 ey
by_John Dey, as President of Klamath Community Development Corpor;g_t;_;_._qn’,
an Or?ﬁﬁ@n&%%?@ﬁ&?&ﬁﬂ/@edgcd belore me on . January 31, 2012 i ,
by_Patrick J. McNeal ; R
as _Manager . .

of _P.J, McNeal Propert;Les, LLC, an Oregon_limit liabi_._lni”t_\_z company...__
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