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MEMORANDUM OF OPTION AGREEMENT

1 ByOption Agresmentdated  October 4, 2011 Danny Teater as Grenater and

2 Rodne an Kruit as Grantesa, Granter agreed to grant an Option to Grantee for cerfaln real property located in

3 Klamath County, Qregon which is describad es follows:

4  See the Attached Exhibit A

5 . The terms and condilions of the Option are fully set forth In sald Option Agreemant and refarenca is mada hereby, The true and acluai consideration

& forthisconveyancels _One Hundred Sixty-Right Thousand dollar@ 168,000 .00 Thetem

7 oftheOptionexpires onifnsert same dafe end lime as siat j In the Agre f) - 2 If not sooner exercised, waived,

8 or tminalad. If this Option is not exercised, or Is waived, explres or terminated, Grantee agiees lo cooperate with Grantor fo record such ‘

9  doctment(s) as reasonably ngcessary to remove or ralease this Memorandum from the public record, |
|

10 BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD INQUIRE i

11 ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 195.300, 185301 AND 195305 TO 195.336 AND SECTIONS 6 TO |

12 11, CHAPTER 424, OREGON LAWS 2007. THIS INSTRUMENY DOES NOT ALLOW USE OF THE PROPERTY |

13 DESCRIBED N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE ‘

14 SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TILE TO THE PROPERTY SHOULD

15 CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND

16 BEING TRANSFERRED IS A LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.010, TO

17 VERIFY THE APPROVED USES OF THE LOT OR PARCEL, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST

18 FARMING OR FOREST PRACTICES, AS DEFINED IN ORS 30930, AND TO INQUIRE ABOUT THE RIGHTS OF |

19 NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 195300, 195301 AND 195305 TO 185336 AND SECTIONS

20 5 TQ 11, CHAPTER 424, OREGON LAWS 2007.

21 IN_WITNESS WHEREOF, the Grantor(s) has/have executad this Memorandum of Option Agresment on tha j day of |

22 o T LA |

23 GRANTOR{(S) {Include sl names of Grantors In Option Agreement):

24 penny Teafar Ty » Grantor

2 - «:_-}k‘gs Grantor

T—)

26 STATE OF OREGON

27
28 County of Klamath ﬂm%g_ Loyt

28 Parsonally appeared before me the above named N and Denny Teater .
30  Grandor(s) and acknowledged the foregoing instrument fo bd "‘LJ 0 helr voluntary act b

31 SR = ", /N
OFFICIAL SFAL (4

32 |.ISA WEATHERBY

23 NOTARY PUBLIC- OREGON
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MEMORANDUM OF OPTION AGREEMENT

34 GRANTEE(S) (include ali names of Grantows In Option Agreamont):
, Grantes

, Grantee

40  Personatly appeared before me the above named Rodney Dean Kruit

. Grantes(s) and acknowladged the
41 and

42 foregoing inslrument to be hiserithelr voluntery act and dasd.

43
44 Notary Public @ {eaam

45 My commission explres: 8’& _/15

Thix ftvm has been licansed for vse byumawmmymmumummmanmorsmwwnmmmmuc

@ Oragon Reel Eslate Forms, LLC  Rev 01/09 MEMORANDUM OF OPTION AGREEMENT
No portion may be reproduced without express permission of Oregon Real Estate Forms, LLC

Priochuosd wiih ZpFomm by xiogte 18070 Filkan MR Road, Fraeer, Michan 40005  waeset il ogt.com

OREF 085 Page 2 of 2




