\D_CCYLC’ W -<es

FGRM No. 105A —~ MORTGAGE Long Form. © 1986-2011 STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR  wwww.stevensness,com

P iy

B8 NO PART OF ANY STEVENS-NESS FORM MAY BE REFRODUCED IN ANY FORM OR BY ANY ELECTRONIC OR MECHANICAL MEANS. ég %—:;
E a

2012-002029

Klamath County, Oregon

LI R

Klamath Falls, OR 97603 00114454201200020290030037

Mortgagors Name and Address* 02/24/2012 03:34:056 PM Fee: $47.00
Shasta Cascade Factor, Inc. : _ -
409 Pine Street
Klamath Falls, OR 97601

_______ Mortgagee’s Name and Address*

MORTGAGE

William M. Haskins

RECORDER!S USE

Aftar racording raturn to (Name and Address):
Shasta Cascade Factor, Inc.

409 Pine Street
Klamath Falls, OR 97601

*ORS 205 requires the flrst page of a recorded document to show the names
and addressas of all parties. Use Stevena-Nesa Form No. 1256, Cover Sheet for
Instrument to be Recorded, If you need additional space.

THIS MORTGAGE, Dated ___February 22, 2012 ’
between William M. Haskins-

and _Shasta Cascade Factor, Inc., an Oregon corporation

as mortgagor,

WITNESSETH, That the morigagor in consideration of ._Eighty-thousand and 10/100--————-———

Dollars ($80 000.00 )
paid to the mortgagor by the mortgagee, does hereby grant, bargain, sell and convey unto the mortghgee and the mortgagee’s per-
sonal representatives, successors and assigns, that real property situated in the County of Klamath ,
State of Oregon, described as follows (legal description of property): '

Lot 8 in Block 2 FIRST ADDITION TO WINEMA GARDENS, according to the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances. thereunto belonging or in any way apper-
taining, and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures
upon the premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the premises with the appurtenances unto the mortgagee and the mortgagee’s personal repre-

sentative, successors and assigns forever.
This mortgage is intended to secure the payment of one (or mmc) promissory note(s), in substantially the following form(s):

See attached Exhibit "A"
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The date of maturity of the debt sccured by this mortgage is the dale on which the last scheduled principal payment becomes due, to-wit:
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The mortgagor warrants that the procceds of the loan represented by the note(s) and this mortgage are:
p)*  primarily for mortgagor’s personal, family or household purposes (scc Important Notice below), or
b)  for an organization or (even if mortgagor is a natural person) for business or commercial purposes.

This mortgage is further conditioned upon the fajth{ul obscrvance by the mortgagor of the following covenpnts hereby expressly entered into by the mort-
ryit:

Mortgagor is lawfully seized of the premises and now has a valid and uncncumbered fee simple title thereto, except as follows (if o exceptions, 50 state):

those of record and apparent upon the land, if any, as of the date of this
mortgage. ‘

and mortghgor will warrant and defend the same against the claims and demands of all persons whomsoever.

ortgagor will pay the promissory note(s) and all installments of interest thereon promptly as the same become duc, according (o the tenor of the note(s),
Ho long as this mortgage remains in force, mortgagor will pay all taxcs, assessments, and other charges of évery nature levied or assessed upon or against
s when due and payable, according to law, and before the samc becomes delinguent; and will also pay all (axes levied or assessed on this mortgage or the
y secured, and will promptly;pay and satisfy any mechanics® liens or other cncumbrances that, by operatien of faw or otherwise, become a lien upon the
premiscs superior to the lien of this mortgage. ‘

flortgagor will kecp the impravements crected on the premises in good order and repair and will not commit or suffer any waste of the premises, At the

request of the mortgagee, the mottgagor shall join with the mortgagee in cxecuting one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee and will pay for fiting the same in the proper public office(s), as well as the cost of any Jien scarch made by filing officers or

gencies as may be decmed desirable by the mortgagee.

jo long as this morlgage shall remain in force, mortgagor will keep the buildings now crected, or any which may hercafter be erected on the premiscs,
" . . .

ghinst loss or damage by {ire, with extended coverage, to the extent of sinsurableVaIUgR (e compaity or companics acceptable to the mortgapee
benefit of both parties hereto as their intercsts may appear, and will deliver all the policics and renewals thereof to the mortgagee.

ARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage as required by the contract or loan
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agreement between them, mortgagee may purchase insurance at morigagor’s expense to prolect mortgagee’s interest. This insurance
may, buy{ need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
not pay pny claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing evidence that morigagor

alned property coverage elsewhere. Mortgagor is responsible for the cost of any insurance coverage purchased by mortgagee,
cpst may be added to mortgagor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or
I| apply to it. The effective date of coverage may be the date mortgagor’s prior coverage lapsed or the datc mortgagor failed
ifle proof of coverage. The coverage mortgagee purchases may be considerably more expensive than insurance mortgagor
herwise oblain alonc and may not satisfy any need for property damage coverage or any mandatory liability insurance
nients imposed by applicable law.

NOW THEREFORE, if the mortgagor shall pay the promissory note(s) and shall fully satisfy and comply with the covenants hereinbefore set forth, then
eyance shall be void, but otherwisc it shall remain in full foree and virtue as a mortgage to sceurc the payment of the promissory note(s) in accordance with
hiereol and (he performance of the covenants and agreements hercin contained. Any failure to make any of the payments provided for in the note(s) or this
hen the same shall become due or payable, or to perform any agreement hercin contained, shall give to the mortgagee the option (o declare the whole
U on the note(s), or unpaid thorcon or on this mortgage, at once due and payablc, and this mortgage by reason thereof may be forcclosed at any lime there-
i¢ mortgagor shall fail to pay any taxcs or other charges or any lien or insurance premium as hercin provided Lo be done, the mortgagee shali have the option
same. Any payment so made shall be added to and become a part of the debt secured by this mortgage, and draw interest at the same rate as the note(s)
iver, however, of any right arising from breach of any of the covenants herein. Time is of the cssence with respect to all sums due hereunder, and the
note(s).

h case a suil or action is brought to foreclose this mortgage, the court may, upon motion of the holder of the mortgage, without respect (o the condition of
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, appoint a reeciver to collect the rents and profits arising out of the premiscs and direct the receiver to apply such rents and profits to the paymenl and
p of the amount due under this mortgage, first deducting all proper charges and expenscs of the receivership, including a reasonablc charge for aitorney
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i the cvent any suit or action to forcclose this mortgage is commenced, the losing party therein agrees to pay the attorney fees, costs and disbursements of
iling party, including statutory ‘costs and disbursements and costs of title report(s) and/or title scarch. If any appeal is taken from any judgment or decrec
upsuant to such suit or action, the losing party on appcal thercin promiscs to pay the atlormey fees, costs and disbursements, including all statutory costs and

npnts, of the prevailing party. To the extent permitted by law, all such sums shall be and arc sccured by the lien of this mortgage and shall be included in the
r decree of foreclosure.

Hach and all of the covenants and agreements herein contained shall apply to, inure to the benefit of, and bind the personal representatives, successors and/or

fthe mortgagor and of the mortgagee respectively.

I construing this mortgage and related note(s), the singalar includes the plural and all grammatical changes shall be made so that this mortgage shall apply

0 [busincsses, other entitics and to individuals.

IN WITNESS WHEREOF, mortgagor has executed this instrymeption the date stated above; any signature on behalf of a

4 or other entity is made 'with the authorily of that entity.

NT NOTICE: Delete, by lining out, whichever warranty (a) or (b) Is Inappllicable. —_— - _DL{.IIM

[} is applicable, and if the mortgagee is a creditor, as such word is defined in -William M. Haskins

Regulation

ending Act and Regulation Z, the mortgagee MUST comply with the Act and
by making required disclosures.

STATE OF OREGON, County of _Klamath ) ss. iﬁ 2
This instrument was acknowledged before me on __. ,C"@bmyy , RO/ 2
by William M. Haskins

T?rinstrument was acknowledged before me on —

by ——-
as /
of / A :
OFFICIA Notary Public for Oregon .
KRISTI L REDD o\ /f // & /Mé)/;-’g
1 7

Y PUBLIC- OREGON
fcigmssmu‘no. 462859
ON EXPIRES NOVEMBER 16
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My commission expires
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EXHIBIT “A”

PROMISSORY NOTE
(Installments with Balloon Payment)

Klamath Falls, OR
DATE: February 22, 2012

$80,000.00

I (or if more than one maker) we, jointly and severally, promise to pay to the order of Shasta
Cascade Factor, Inc., an Oregon Corporation at place designated by holder of this note EIGHTY
THOUSAND AND NO/100ths DOLLARS, with interest thereon at the rate of 6.0000 percent per

annum from _February _24 , 2012 until paid, payable in equal installments of not less than $400.00

in any one payment; interest shall be paid Monthly and is included in the minimum payments above

required; the first payment to be made on  March 24 , 2012 and a like payment on the same day

Monthly thereafter, until __ February 24 , 2014 when any remaining principal and interest is fully

due (this is a balloon payment); if any of said installments is not so paid, all principal and interest to

become immediately due and collectible at the option of the holder of this note.

If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however,
if a suit or action is filed, the amount of such reasonable attorney's fees shall be fixed by the court or

courts in which the suit or action, including any appeal therein, is tried, heard or decided.

THIS NOTE IS SECURED BY A TRUST DEED OF EVEN DATE,

/S/ william M. Haskins
William M. Haskins

Escrow No.: MT92984-DS PNTWB




