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United States Department of Agriculture

Rural Housing Service

DEED OF TRUST FOR OREGON

THIS DEED OF TRUST ("Security Instrument”) is made on April 25, 2012 .
The grantor is

David W, Shanks and Peggy A. Shanks. husband.and wilt,
("Borrower"). :
The trustee is the Rural Housing Service or its succéssor agency

of 1201 NE Lioyd Blvd Suite 801 Portland Orggon. ("Trustee")

The beneficiary is the Uniled States of America acting through the Rural Housing Service or successor agency, Uniled States
Department of Agricuiture ("Lender"), whose address is Rural Housing Service, c/o Centralized Servicing Center, United States
Department of Agriculture, PO Box 66889, 5t. Louis, Missouri 63 166.

Borrower is indebled to Lender under the following promissory notes and/or assumption agreements. (herein collectively called
“Note") which have been executed or assumed by Borrower and which provide for monthly payments, with the full debt, il not
paid earlier, due and payable on the maturity date:

Instrument Principal Amoynt Maturity Daic
04/30/2012 $116,863.30 04/30/2045

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all uther sums, with interest, advanced under paragraph 7 to protect
the property covered by this Security Instrument; (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, and (d) the recapiure of any payment assistance and subsidy which may be granted 1o the
Borrower by the Lender pursuant to 42 U.S.C. §§ 1472(g) or 1490a. For this purpose, Borrower irrevocably grants and conveys
to Trustee, with power of sale, the following described properly located i the County of Klamath, State of Oregon:

The S Y2 W Y2 Governmeni Lol 14, Section 7, Township 35 South, Range 7 East of the Willamette Meridian. Klamath Counly,
Oregon, EXCEPTING the East 490 feet and EXCEPTING a |5 foot roadway off the South side and a 30 oot roadway ofl the
West side, in the County of Klamath, State of Oregon,

Public reporting burden for this collection of information is estimated 10 average 15 minules per response. inchiding the time for reviewng instruction. searching ¢ Ninting
data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. Send cotnments regarding this barden eslimle or
any other aspect of this collection of information, including suggestions for reducing this burden, W the U.8. Depurtment of Agriculture. Clearance Officer. STORI602,
1400 Independence Ave., SW, Washington, D.C. 20250- 7602, Please 120 NOT RETURN this form 10 this address. Forward 10 the local USDA office only. You are
not required to respand (o this collection of information unless it displays a currently vilid OMB number.
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which has the address of 35933 Ageney Lake Loop Road Chiloguin OR 9724
[Srreen [Cny ) YShite Ve

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the praperty. and all casements. appuricanges. and Tixtures
which now or hereafier are a part ol the property. All replacements and additions shall alse be covered by this Sceurity Iistrumen
All of the foregorag 1s refurred W in this Security Instrument as the *Properiy

BORROWER COVENANTS that Borrower is lawlully scized of the ustate hereby convesed and has the tight o grant and convey
the Property and that the Property is uneacumbered, except [or encumbrances of record. Borroser warranis and will detersd geneninh
e title to the Property against all claims and demands, sunject Wy auy eneumbrimuees of revord.

THIS SECURITY INSTRUMENT combines uniform covenanis lor mational use and non-usiloms coveiiings with Fimited
variations by jurisdiction o constitule a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Barrower shall promptly pay shen due the
principal of and mierest on the debtevideneed by the Note and any prepavment and Tt ctiarpes due under 1he Note:
2, Funds for Taxes und Insurance. Subject w applicable faw or o writdh waser by Lenders Borroser shall pay 1o §ender

an the day monthiv payments are due under the Noteo unt! the Note s paid i Tull s CTFaads™ toes Giovearhy taves ol
assessments which may attain priority over this Security Instrument as o iien on the Propertss (hy scans logsehaold pavienis or arnognd
rents an the Propeny. it any; (¢) vearly hazard or property insurance premivms: ard o) seardy food insurance premmms it any.
These tems are called "Eserow Bems.” Lender may, ot any iime, collect it holl Fuids i an aaiount not 1o eaceed 1he naxanum
amount a lender for a federally related mortgage foan may reguire for Borower s gscrowsiccoum under the Federal Reat bstale
Settlement Procedures Act of 1974 as amended from time totime, 12 USCOS 2001 el e 7 RENPATL unkess aneother i o teders
regulation that applies 1 the Funds sets a lesser umount. 1 so. Leader mav, al wny ime, collect and bodd Fumds in an amouwst non o
exceed the lesser amount. Lender may estimaie the amount of Funds due on the hasis of current data and reasonalile esiimiates ol
expenditores ol future Escrow ftems or otherwise inaccordance with applicable Law,

The Funds shall be held by a federal agency (including Lender) or in an institution whose deposits are insured by o federl ageney,
instrumentality. o entity. Lender shatt apply the Funds w pay the Escrow ltems. Lender may not charger Borrower for holding aml
applying the Funds, unnually analyeing the eserow account. or verifying the Escrow items. untess Lender pass Borrower fnierest on
the Funds and applicable Tiw permits Lender 10 make such a charge,  However, Lender may reguite. Borrower (0 piy-a one-time
charge for an independent real estate tX reporting service used by Londer in conneetion witl this Joan. unless applicable o pron ides
otherwise, Unless an agreementiis made or spplicahle law reguires interest 1o be puid. Lender shall ot he required 1 pav Ko er
any inlerest of earnings un e Funds.  Borrower and Fender may ugree in writing, howeser hat interest shall be paid or e Fards
Lender shall give o Borrower, without charge, an annua! accounting of the Funds, show ing credits and debits b the Fondsaing b
purpose for which each debit w the Funds was mude. The Funds are pledged as additional secarity for bl sums seeurcd oyt
Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable lmw, Lendur shallaccount to Borrower {or the
excess funds in accordance with the requirements of applicable law. 1f the amount of 1he Funds held by Lender at any time is not
sufficient 1o pay the Escrow Hems when due. Lender may so notily Borsawer in writing, and, in such case. Borrower shalt pay to
Lender the amount necessary 1o make up the deficiency.  Borrower shatl make up the duficiency inno more than iwelve monthiy
payments. at Lender’s sole discrenion,

Upon payment in [l of alb sums seeured hy this Seearity Insiruments Lender <hadl promptis retund to Borrower aoy Foids neld
by Lender. 11 Lender shabi acquire or sell the Property atier seceleration under passwraph 220 Lender, prior to the aoquisition or sai
Al the Praperty. shail apply wny Funds held by Lenderat the tme of acqaisition or < o a aredin soiiast 1e smmis soctness by b s
Seeurity Enstrument, '

3 Application of Payments. Unless applicubleiaw ordenders reguliations proviue ciivrwise, adb pasmenis reccivey
Lender under paragraphs 1 und 2 shall be applicd 1 the followingorder o) pricring: o1y v advances for the presers tion o0 posiedta
of the Property or enforcement of this lien; (2) w aeerued interest due under the Note: (3110 principal due inder e Sote: 41
amaunts required for the escrow items under paragraph 2: (5) to late charges and other tees amad clirges,

4. Charges: Liens. Borrower shall puy all taxes, assessments. ¢harges, fines and impositions atiributabic o the Property
which may allain priority over this Sceurity Instrument, and Jeasehold payments or wrannd rents. it any. Borrower shall iy thesy
obligations in the manner provided n paragraph 2, or il not puid in that manner, Borrower shall pay them on time directhy o he
person owed pavment.  Borrower shall promptly {urnish 10 Lender all natices of amounts o be paid under this peragraph, 1
Borrower makes these paymuents direetly. Burrower shall promptly Turnish e Lender recapis evidencing Use pas myigs.

Page 2916



Borrower shalt promplly discharge any lien which has priorily over this Security Instrument unless Lender has agreed in writing to
such fien or Borrower: (a) agrees in wriling (o the payment of the obligation seeurcd by the Tien in i manner aceeplable 1o Lender: (hy
wntests in good faith the tien by, or defends against enforcement of the ien in. fega proceedings which in the Lenders apinion
operate 1o prevent the enforeement of the lien: or (€} secures from Lhe holder of the Tien anagreement satisliclon i Lende
subordinating the livn 1o thes Seeurits Instrament. F Lender determines that uny past of the Property is sabiect o ten s hicn ni
auin priority over tins Secueiy Instrumient, Lender aay give Borrower onotice identilvng the iens Borrower skadl satisiv e ben ar
take one o more of the actions set forth above within ten CE) diys of the giving o petice,

Borrower shall pay o Lender such Tees and other charges as may now or hereatler be jequited by repabations of fender g pas
or reimburse the Lender or Trustey for abl ol Lender’s or Trostee’s lees, costs, and expenses in connegtion sath amy all or parhl
refease o subordinatjon of this instrument or amy other transaction artesting the properts,

5, Hazard or Property Insurance. Borrower shall keep the improverments now evisting or herearter erected on the Propern
insured against loss by fire, hazards included within the term “extended coverage™ and any other Bivards. incliding foods oy
flooding, for which Lender requires insurance.  This insurance shall be maintained in the amaunis and for the periods that Loider
requires. The insurer providing the insurance shall be chosen by Borrower subject o Lenders gpproval which shgll pot be
unreasonably withheld. It Borrower fails to maintain coverage described above. an Lenders oprion Lender may obtain aoveraee ©
protect Lender's rights in the Properly pursuant 1o paragraph 7.

All insurance policies and renewals shall be in a form acceptuble 1o Lender and shall iiclude o standard mongaoee clatse | ender
shalt have the right te hold the policivs and rencwals, 1 Lender requires. Borrower shatl promiptly give o Leader all regeipts ol paid
premiums and renewal notices. In the event ol loss, Borrower shall give prompt rotiee 1o the insuranve canrier and Leader Lender
may make proof of Joss i not made promptly hy Borrower,

Unicss Lender and Borrower otherwise agree in writing. insurance procecds shall bedipplied 1o resioration ar repiiir of the Proper:
darnaged. if Lhe restoradon or repair is economiahiy feasibiv and Lender's securiny is not dessened. 1 e restoration oo repair is nit
economically feasible or Lender s security would be lessened, the insurance proceeds shatl he applied i the sums secured by i
Security Instrument, whether or not then duc. with any excess paid 1o Bormower. [f Borrower ghindons the Property s or coes not
answer within thirly (30) days a notice from Lender thal the insurance cattier has offered 1o seitle u elaim, then Lender nuay collect the
nsurance procecds. Lender may use the proceeds 10 repair of restore the Propeny o1 10 pay sums secured by this Security [nstrument.
whether or not then due. The thirty (30) dav period will begin when the notice is given,

Unless Lender and Borrower olherwise agree in writing. any application ol proveeds o principad shall not extend or postpong the
due date of the monthly payments relerred to in paragraphs | and 2 oe change the dmoumn of the payments, 1 aler aceeleranon the
property is acquired by Lender. Borrower's right ty ainy insurance policies and procecds resalting trom damage 10 the Properiy prior
o the sequisitien shatl pass o Lender o the extemt of tie sums seeured by this Seeurily Iositument immediatedy prive o the
aeyuisition,

6. Preservation, Maintenance. and Protection of the Property: Borrower's Loan Application: Leasehadds. o
shalt nog destroy . damage or impair the Property. atiow the Property 1o deteriorate, or ¢ommiwaste oft the Propeniy Borresser siudt
maintiin the improvements in good repar and make repairs required by Lender, Borrower siaalbenmiphe with all s, sdinanees.
and regulations affecting the Property. Borrower shall by in default il any forfeiwre action or progecding, whether civil o criminil is
begun that in Lender’s good t@ith judgment coutd result in forfeiture of the Property or othess ise materiatiy impair the e sreiged
this Security Instrument 0r Lender's security inlerests Bormower may cure such a deluult By cansing the wction or progedirg e he
dismigsed with a ruling that. in Lender's good faith delermination. precludes forfeiture of the Borrower's interest in the Projieniy or
other maturial imparrment o the lien greated by this Security Instrument or faender's securiv inlerest. Hormower sball also he in
default if Borrower, during the loan application process, gave materiably false or inpecarale iformalion or stlements 1o Lender (or
failed 10 provite Lender with any material informalion) in conneetion with the ioan evidinced by the Note. 1 this Sequrin
Instrument is on a leasehold, Borrower shall comply withall the provisions O the lease. [ Borower avquires fee title to the Properis,
the leasehold and the fee titke shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower Jails 10 perlorm the eovenanls and agreements contained 1
this Security Instrument, or there is a legal proceeding that may signilicantls allegl Lenders nghis in the Propesiy ta e s o
proceeding in bankrupicy, probate., for condemmnation or lorfeitwre or to enfoice ines or regubitions g, then Lender nen o amd e top
whaleveris necessary 1o protect the value of the Propenty and Lender s righls i the Properts. Lenders actions nay include pasing
any sumg secured by a tien which has priority over [his Security Instrument. appearing in court, paying reasonabiy aiomay s fees amnd
enlering on the Property to make repairs, Although Lender may take action under this paragraph 7. Lendur is not required (o oo so.

Any amounts disburscd by Lender under this paragraph 7 shallbecome addigonal debt of Borrower seeured by this Securiny
Insttument.  Unless Borrower and Lender agree to other derms of payment, these amounts shall bear inlerest Irom the dute of
disbursement al the Note raie and shall be payable. with inlerest. upon rotice trom Lender i Bormower reguesting pay ment,

8. Refinancing, I al any time it shalt gppear 1o Lender thay Borrower may be able o obtain a0 foan trom a responsible
viroperative of privide credit souree. dl reasonable rales and weems for loans o similae pusposes. Borrowes will, upon the Lendet s
request. apply for and aceept <uch loan in sutliciemt amount ko pay the poke and any indeb edness secuved bereny in Juli
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9, Inspection.  Lender o its agent may make reasomable entrivs upon und inspections of the Propenty. Lender sl gise
Borrower notice at the lime of or prior to an inspection specifving reasonable cause tor the inspection.

10, Condemmation.  The proceeds ol any award or claim for damages. diredt o consequential, in cornegtion with am
condemnation or ather taking ol uny part of the Property, or for convesance in lico of condemmation, ane here wsstaneid andd shalt he
paid w Lerder. In the event of a 10tal taking of the Property. the proceeds shall be applied 1 the sums secured by this Secunin
Instrument. whether or not then due, with any excess paid o Borrower. In the event of u partial wking of the Property in which the
fair markel value of the Praperty immediately before (he @aking is equal 0 or greater than the amount of the sums secured by this
security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured hy this
Security Instrument shall be reduced by the amount of the proceeds muftipticd by the following Fraction: (a) the 1ot amount of the
sums secured immediately hefore the taking, divided by (h) the fair market value of the Praperty immediateh before the tking, Am
hatance shall be paid o Borrower. In the event of o partial taking of the Propeny in which the fair market value ol the Propern
immedialely before the taking is less than the amount of the sums secured hereby immedialely belore the king. unbess Borower and
Lender olherwise agree in writing or unless apphicable las otherwise provides, the proceeds shall be apphecs i the sims secied
this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i afier notice by Lander to Borower B the condemor oifers 1o mke o as s b
settle a claim for damuges. Borrower fails o sespond o Lender within thiny 1300 duys ater the date the notice s given bender s
authorized t eollect and appiy the provecds, atits uption, either W resioration oF repiiir of the Properts'or o the sums seenred by 1his
Sccurity Insirument. whether or noi thes due, Unless Lender and Borrower otherwise agrey in Wing, ans dpplication of procegds toe
principal shall not exterd or postpone the due date of the monthty payments relerred w in paragraphs 1o 2o change the anmoun
of such payments.

11. Borrower Not Released: Forbearance By Lender Not o Waiver, Extonsion of the time 10 pavment or modification ol
amontization of the sums secured by this Sccurily Instrument granted by Lender 1o Borrowersnd @y suceessar in it ol
Borrower shall nol operate (o release the liubility of the origifal Borrower or Borowers suceessors in inferest, Lender shalr not b
tequited (0 commerce proceedings aguinst any suceessor I Interest 0T refuse o extend 1ime or pasmient or olherwise mogdily
amontization of the sums secured by 1his Security Tnstrument by resson of any demand megle Dyithe original Borrower ar Borrowers
successors in inleresl, Any forbearance by Lender in excreising any right or remedy shall aol be a waiver o or prechide the exervise
of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liabllity: Cowsigners: The covenstis aind agrecmeins of thi= Seen
insirument shalt bind and benefit the suceessors and assigns of Lender and Borrower. subject 1 the provisions of Jur IR DS
Borrower's covenants and agreements shall be joint and several. Anv Burrawer who co-signs this Seeurity Instriment bub does not
execule the Note: (a) is co-signing this Securnv Instrument only 10 morlgage, grant and convey that Borrower's inigrest in the
Property under the terms of this Security Insiruments (b) is not personally obligated 10 pay the sums secured by this Security
Instrument: and (¢) agrees that Lender and any other Borrower may agree w extend. mudily, Torbear or make anv accommodutions
with regard to Lthe lerms of (his Seeurity Insirument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrawer provided for in this Securin Instrument shalt he siven hy delivering itor by nailing i by
first ¢lass mail unless applicable faw requires ose of anbther method. The notice sha!l be ditected 10 the Prapeets Address ar an.
other address Borrower designates by notice 1o Lentler, Any notice 1o Lender sholl he wivenn By first class matl 1o bendee's address
stated harein or anybther address Eender designates by notice w Bormower, Ay aotiee provided Tor in is Seeumy Inarament <hali
be deemed (0 have been given w Borrower or Lender when given as provided in this PRITG TP,

14, Governing Law: Severability. Thix Security Tostrument shait be sovered by e faw, by the cvem tha ANy o ision
or ctause of this Security Instrument or the Note contlicts with applicable v, such ¢onttict shall ool alléct other PROS IS TOT 1 1S
Sceurily Instrument or the Nol which can be given ulfeel without the worthiviing prosision. To thisend the prosisions of his
Security Instrument and the Note are declared o be severable. This instrument shalt by subjeel 1 the prescat reguiations of Lender.
and o its future regulations not inconsistent with (he express provisions hereol. Al peswers ad aeenvies gramed i this asiromen
are coupled with an imlerest and are irrevocable by death or othenwiser andithe righis and remedies provided 1 this instrament e
cumulative w0 remedies provided by law,

I3, Borrower's Copy. Borrower acknowledges receipt of one contormed copy ol the Nole and ol this Seeurity Insiiment.

16, Transier of the Property or 1 Beneficial Interest in Borrower, 17 all or any purt ) e Property oF aoy snkeiest i it s
leased for a term greater than thre (3) years. feased Wilhan option_w purchase. bl or irnsterred or i o venclicial inerest i
Borrower is sold ar transterred and Borrower is not o natural person) withour Fenders prior weien consent. Lender mas. at i
nption. reguire immediaie puyment in lull of all sums seeured by 1his Securin lostrumen '

17. Nendiscrimination. If Borrower inlends 1o sell or rent the Property ot any part of itand has obtained Fender's comnsent 10
do s (a) neither Borrower mor anvone authorized to aet for Borrower, will reluse 1o nepotiite for the site o rental of the 10 Toperly o
will otherwise make unavaituhle or deny the Property 1o anyone hevatse of race. color, rehtgion. sex. national origi, handivan. agee, o
familial status. and () Borrower recognizes as illegal and hereby disclaims and will not wimply with of ahempt 10 entoree i
restrictive covenants on dwelling relating (o race. color, religion, sex. national ongin. handicap. age or familial siatus, ‘

18.  Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Notg (ogether with this Seeuriny
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Instrument) may be sold one or mare times without prior notice 1 Borrower. A sate i reselt i o change inhe emity tkpown as
the "Loan Servicer"} that collects monthly payments due under the Note and this Seeurins Jnstrument, There sso nin be obe o7 e
changes of the Loan Servicer unrelated o o sale of the Note I there is o change of the Toan Servicer. Borrower witl be given wrties
nolice of the chance in accordunce with paragraph 13 above and applicable v, The notice will stite the nawme wnd address ot ihe
new Loan Servicer and the address to which payments should be made,

19, Uniform Federal Non-Judidal Foreclosure. 1 uniform federal non-judicial fereclosare law applicable o joreclsare of
this security instrument is enacwed. Lender shall have the option o foreclose tnis instmment in aweordanee wilk suh fedea!
procedur..

20.  Hazardous Substances.  Borrower shall not cause or permit the presence. use, disposad. storage. or release of any
hazardous substances on or in the Property. The preceding sentence shadl notapply 1o the presence, use. on storgge wn the Property ol
smuall quantities of hazardous substances thay are generalhy recognized (0 be approprioie o normal residentinl uses wnd o maistenanee
of the Property. Borrower shall not do, por affow anyone else 1 do, anything atfecting the Property that is in vioiabion abimy tederal.
state, of tocal environmental law or regulation,

Borrower shall prompuy give Lender writien notice of any investigation, claim, demand. lawsuil or-other aclion by am
governimental or regulatory agency or private parly involving the Property and any hazardous substange oF environmenial law or
regulation of which Borrower has aclual knowledge. If Borrower learns. or is notified by any governmental or regulatory auihorits .
that any removal or other remediation al any hazardous substance affecting the Property is necessury Borrowershall prompily ke
all necessary remedial acrions in accordance with applivable eavironmental ks wnd regatations.

As used in tnis paragraph "hazardous substances” are those substances defined s tonie orfhiazirdous substanees By o itoamenial
low and the following substances:  gasoline. kerosene. other flammable or tsic pelroleum products. toxic pesticides aid herbicides.
volatile sulvents, materials containing asbestos or lormaldehvde. and radioactive materfflls A uscd iithis paragriifh. “ens i onmental
law" mueany lederal laws and regulations and laws and regolations ol the jurisdicion wicre the Propern is focoted e selate e
health, safety or environmental protection.

21. Cross Coliateralization, Deluht hercunder shall gtnstitute defingt under any other séul estane securiny insrument okl n
Lender and execoted or assumed by Borrower. and defaull underoany other such sceurity mstrument shatl constinne delault
hereunder.

NON-UNIFORM COVENANTS. Borrower and Lendet Turther cosenani s igree as Taliows:

22, SHOULD DEFAULT oceur in the performance or discharge of anyiobliguiion o this instrament or sectirad by this
instrument. or should iy one of the panies named as Borrower div of by declared an incompeient, o bankrupt, or iz insobvent, oy
make an assignment for the benelit of ereditorse Lender. al s option. wilh or withonr notice. man: ta) declre the eitie smon
unpiid under the Note and any indebiedness o Lender herehy secared immediately due and pavable, (hy tor (e Geccunt fF Borrower
incur and pay reasonable expenses fof repair or muinlenance of and take possession ol aperale or rent the prapery . (@) upon
apphication by it and production of this instryment withoul other evidence and without notice ol Bedring of said application, hisy o
seceiver appointed for tne Property. with the uswal powers af receivers in Hike cases, () authorize and request Trusice 16 loreclose this
instrument and sell the Propeny as provided by taw. and (e) enforce any amd il other dighis and remedies pros ided heran ar n
present ot future law.

23. . The proceeds of foreclosure sale shall be applied in the follow ing order o the paymentor, () costs and yxpensesinciden:
o enforcing or complying with the provisions hereol, (b) any prior liens required by law or o competent calirt 1o be so patd. (<) the
debt evidenced by the Nole and all indebiedness 1o Lender secured hereby, (d) inferior liens of recurd required by faw or g competent
court 1o be so paid, (e) at Lender's option, any other indebtedness of Borrowa owing o Lender, and (1) aby balance 10 Borrower, Al
foreclosure or oiher sule ot all or any part of the propertv. Lenderand it agents may hid i purchase asa stramger s RIS
Lenders share of the purchase price by crediting such amount an any debts ol Barrower oliie. e Lender in the order preseribd
ahove.

24 Borower agices that Leader will not b Bound by any present ozduture ass g probibiting mainieminee ol an acton Lora
deficieney judgment or Himiung the amount thereol ar the tme within which such action mas be broughe, (hy presoribing any ot
statule ollimitations. or (¢) limiting the conditions which Lender may Dy seattation impese, mcluding the imteres! raie it mas charoe.
as a condition of approving a ranster of the Properiy to o new Borrowerl Borrawer expressh waives the henefin ot amy sich stiale
law.

25 Althe request of Lender. Trusice muy loreclose (IS ImSIAment by advertisemens and sabe of the proneris as provided i
law, for cash or secured Credi an the opiion of Lende; such sale min be adjournied trom Gme 1 me wiiolt o acr sotive S ol
proclamation at the time and place appoinied for such sule and correetion made on the posted noices; ad an such sie Lemder s s
agents may bid and purchase as a stranger; Trusice a Trustee’s aption may conduet such e withou being personalls presen;,
through ‘Trustee’s delegate authorized by Trusice for such purpose orably or in wriling and Trusiees execulion ol g eonvesancy ol the
Froperty of any part thereo! to any purchaser ai a foreelosure sale shall be conclusive evidence that the sate wis condueted by Trasiee
personatly or thiough Trustee's delegale duly authorized in accordunce herewith, '
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26. Riders to this Security Instrument, 1 one or more riders are evectited Iy Borower and recorded togethes with his
Security Instrument. the covenams and agreemnents of cach rider shull be incorporded mio and shall wmend ang sapplement the
covenants and agreements of this Security [nstrument as i1 he riderts) weie a part of (his Seeurin Instroment, [Check appliviible hexi

Condominium Rider Planned Unit Development Rider o Ahensy spoding

BY SIGNING BELOW. Borrower aceepts and agrees 10 the 1erms and cosepants voniined i ; Pages | UTongk oo s Seon
Instrument and in any rider executed by Borrower and recorded with this Secur tv histrumert

Borrower Horrower

STATE OOF OREGON

COUNTY OF Y \\CLN\QZ H

The foregoing instrument was acknowledged belore me lhlsm i ol Qf\(“*\ \

S0, D0 Wy Shat\hy, and Oeg iy F Snan o
Cllen Y

ACKNOWLEDGMENE

| Notasry Seal | Nostary Public of wid for i’ Siare of fregon
) '
OFFICIAL SEAL 1 My Commission expies l 8 - ")- /L ‘
ADRIEN LOUISE RLEEK -
NOTARY PUBLIC - OREGON

. COMMISSION NQ. 453315
MY COMMISSION EXPIRES DECEMBE.R 03,2014
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